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Importers’ Chief 


Canadian Importers & Traders Association has elected J. Douglas 

Cowan, of Toronto, to its top post. CITA’s new president, alsd presi- 

dent of Harold P, Cowan Importers Ltd., heads the voice of our 

incoming international trade, whose 400 member-firms coast-to-coast 
do business with more than 150 countries. 


THE NATION’S BUSINESS 


This Is Good News 
For All of Canada 


We talked this morning with two manufacturers’ agents just 
back from their spring tours of the prairies. Both these men have | 
been on the road for a long time. One deals in farm implements, | 
the other in household goods. Both call at every whistle stop from 
the Lakehead to the Rocky Mountains. They know their prairies. | 

The pair admitted that they had approached this latest trip | 
with a good deal of concern. Last fall, they had found their cus- | 
tomers reluctant to buy, and reluctant to cut into cash reserves | 
to pay for previous purchases, The bad crop and the falling 
wheat sales had dried up the prairie market. 

After a winter spent watching rising unemployment figures, | 
and hearing speeches about a crisis in agriculture, the agents | 
were pretty sure this trip would be another dud. 

Instead, both men (on separate trips) found their customers | 
eager to see them, ready to order, and prepared to pay off old 
accounts. . 

The farm implement salesman booked far more firm orders 
than he had expected; the housewares salesman beat all his own 
previous records. From other salesmen, they heard of similar 
surprises. They’re convinced that the prairie dweller has over- 
come the depression scare he suffered last fall, and that the 
prairie market is back in business. In spite of the decline in 
income from wheat which affected many prairie farmers, the 
region as a whole has found that its resources are broader and its 
financial position more stable than in the years of the dirty 
thirties. 


1 


This is good news for all of Canada. There’s no doubt that | 
some of the unemployment of the past winter has been directly | 


due to the lack of orders from the prairies last fall. If the general 
store in Aster, Saskatchewan, is going to do more business 
this spring, we'll all share in the benefits. 


* . - 


Can Parliament Cure Itself? 


For years we have been hearing plans for speeding up the 
work of Parliament, for cutting down the talk and time killing 
and for getting down to useful action. All parties have agreed that 
such reform was vital or Parliament simply would be un- 
able to carry out its proper duties of government or to retain a 
shred of public respect. 


right direction. 
Special committees were set up to review the estimates of 


Throne which may now drag on for weeks and weeks and accom- | 
plish exactly nothing. A fixed number of days would be allotted 
for discussion of the government estimates and the Budget. Most 
important of all, regular speeches in the Commons were to be re- 

duced from the present limit of 40 minutes to 30, no hardship | 
for any speaker who has made any attempt to prepare something 

worth hearing. 

These proposals surely are modest enough. They would only 
eliminate some of the expensive and useless wind from Parlia- 
ment Hill. 

But what do we find? 

No hope of agreement at all among the all-party committees 
concerned. : 

Most of the reform probably will go through but as a govern- 
ment measure only, and with the various opposition parties lined 
up almost solidly against. All the old tiresome aiguments about 
government pressure have been trotted out. There have been 
quarrels and threats to resign from the various committees. The 
whole thing has been a miserable exhibition of petty politics. 

The only pressure, the only threat, comes not from the gov- 
ernment side of the house, but from the public. The people of 
Canada are getting heartily tired of sending a bunch of represen- 
tatives to Ottawa who do little more than talk for months on end. 
to empty benches, while the real business of government is forced 
to wait. . 


Keep Them off the Roads | 


Proof of ability to pay damages in case of accident would be ! 
required of every motorist before a driving license is granted if 
a recommendation of a member of the Ontario Government is 
adopted. That seems very fair, sensible and sound. Some such 
restriction offers the only real hope of keeping the financially 
itresponsible off the highways. 

Why should we permit people to drive who have no means 
or intention of paying for damages they may cause? A great 
many innoctént motorists have had their cars smashed and them- 
selves seriously injured only to find that the driver responsible 
hadn't a cent to contribute toward heavy repair and hospital bills. 

. There is no question of hardship or discrimination in this 
proposal. Adequate insurance is available and at reasonable cost 
to any sensible driver. The other kind of driver should not be 
allowed on the road. There are enough ordinary hazards on the 
highways now without the added ene of having to pay for dam- 
ages caused by the irresponsible. . . 
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Was U.S. Parent Firm 
Guilty of Cash Grab? . 


Fat $9-A-Share Dividend Means Heavier Taxes 
For Montreal Locomotive Holders; Montreal 
Locomotive Says Cash Assets Will Widen Scope 


By GORDON MINNES 

MONTREAL (Staff) — There 
was hot debate in investment cir- 
cles this week over the treatment 
of Canadian shareholders by a 
U.S. controtied company. | 

The fight may not produce any 
changes in the plans of the com- 
pany or its U.S. parent, but it’s 
bound to be studied closely by 


other U.S. firms with partly-own- 


the method adopted, American 
Locomotive, the J. S. parent, will 
pay only a 15% withholding tax, 
all of which will be refunded by 
the U.S. Govern:aent, it’s 
claimed. 
“The company’s action disre- 
gards the interests of Canadian 
| shareholders so that American Lo- 
comotive can get the money it 
| needs,” one irate shareholder con- 


ed subsidiaries here, and by Cana-| tended. Supporters of the com- 


dian shareholders of the subsidia- 
ries. 

The current fuss started with 
the declaration last week of an 
extra fat dividend—$9 a share— 
by Montreal Locomotive Works. 


Normally stockholders welcome | protest against the dividend. The | 


pany, on the other hand, said 
there were good reasons for the 
policy followed. 
Stern Protest 
Action of the two directors who 
resigned was interpreted as a 
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New Battle Bubbles 
On Building Front 


Ontario, Quebec Architects Direct Offensive 
Against Engineers And “Package Deals” —- 
Allege Encroachment On Their Proper Field 


By HARLEY POTTER 
There’s another battle bubbling on the Canadian construction 
front, taking up the slack brought about by the cease fire in the 
“bid-peddling” hassle (The Financial Post Dec. 18, 1954-March 12), 
Architects in Ontario and Quebec are pressing an offensive 
against those who they believe are encroaching on their proper field 
of activity. The campaign, based on increasing concern over this 


| alleged encroachment, is directed in part against consulting engi- 


neers, and on another plane, against the growing practice of “pack- 
age dealing” by contractors. 

Here is a box score on the campaign: 

—The Ontario Association of Architects, through its secretary, 
has appealed dismissal by a magistrate of charges that a leading 
engineering firm illegally held itself out as an architect. This 
important case, against A. D.:Margison & Associates, Ltd., Toronto, 
will come up in county court there near the end of March. 

: — - ————<« —The OAA has postponed ac- 


big dividends, but in this case,| pair who resigned last week are 
there were howls of protest in the | F. D, Chapman and R. O. Johnson, 
investment community and two) both of Montreal. They are vice- 


Canadian directors resigned, 
The objections: 

—It was held that from the 
point of view of Montreal Loco- 
motive, the company’s liquid re- 
sources should not be depleted 
by the $6.3 millions required to 
pay the special dividend. 

—Canadian shareholders will 
pay income taxes on the extra; 


| presidents, respectively, of A. E. 


Ames & Co. and Greenshields & | 


| 


Co., the two investment houses 
who handled the original offering 
|'of MLW stock in Canada nine 
years ago. 

MLW is four-sevenths owned by 
American Locomotive Co. Bal- 
ance of the company’s stock — 
300,000 shares — is understood to 


taxes that could have been avoid- | be widely distributed among about 
ed if the company had paid the | 3500 Canadian investors, with 
dividend in another form. Under | (Continued on page 7, column 4) 


High-Grade Uranium Strike 


Galvanizes Algoma Interest 


ore thickness is also twice as 
great. 

As the intersection is in wide | 
open country—three quarters of | 
a mile east of previous holes com- 
pleted to the conglomerates om 
speculation has been rife in fin- | 
ancial circles as to just what may | 
be turned up. 

Runs 0.239% Over 22.5 ft. 

The pay-off hole is Consolidat- 

ed Denison No. 10 which has sec- 


Algoma—already assured as a 
major uranium camp in North- 
western Ontario—may be shaping 
up as even bigger than all earlier 
indications. 

Developments this week indi- 
cated: 

—The area may enjoy large 
tonnages of relatively high 
grade ore as wil as exceptional 
tonnages of medium to low} 


Those N. Y. Jitters 


Canadian Stocks Steer Truer Course) 


By W. L. DACK { Although New York appeared 


In less than a week plunging| to have a firm foot on the come- | 
stocks in the U.S, wiped out| back trail at midweek, investor's 
close to $13 billions in market | confidence was still shaken by 
values, knocked the Dow-Jones|the ferocity of the New York 
industrial average down 35 points, | tumble and the gloomy after-the- | 
or about 9%. | event reasonings with which 

Canadien. tabustcial stocks market experts sought to explain 

7 ~ F away the upset. 
which had not crawled to quite | Aheue Gee market aide there 
as precarious’ a peak fell only| eae oe | 
some 11 points, or 3.9% (T.S.E.| was agreement on the following: | 
index) 2.7% (M.S.E. index), on|_ ~2%¢ New York market had/ 


ee ‘ acted tired for a couple of weeks 
sonsiderably less daily volume. . ; 
While “1 Sanaa mieduniene prior to the upset. The blue chip | 
dan he Aran. themes indica- | St0cks particularly had been un-| 
tion that the ‘Canadian markets | able to get anywhere despite con: | 
both on the earlier uptrend and | Unuing heavier-than-usual activ- | 


- the Ee Se ee —By all established market! 
mm more neep a |rules stocks were due for a set- | 


Inside 
News 


MAGIC for Canadian homes— 
sold through a unique back- 
door service . 

MEMBERS from Canada in the 
U. K. House of Lords? Adel- 
phi reports 

NEW MINE-RICH area seems 
assured for Canada, just 20 
miles from Montreal .. p. 37. 


| 


} 


THEY TAMED a corporate giant 
down to efficient management 
. 4l. 


NEW EL DORADO of the West- 
ern World is emerging on the 
West Coast. The Post reports 
Ge han ce00ks pp. 21 to 52. 

RUSSIA'S BIG Leipzig Fair had 
West Germans wooing East 
Germans. An eyewitness ac- 
count 9. 


COLOR can be your newest | 


salesman pp. 13 and 16. 


grade ore. 

—The present drilling boom— 
estimated at close to 100 ma- 
chines—may be further stim- 
ulated by high grade uranium 
ore news. 

—The general investigation of 
conglomerates from Sault Ste. 
Marie to Sudbury may receive 
a sharp new stimulus from the 
thought that high grade as well 
as medium-to-low grade urani- 
um deposits can be expected. 
| Key to the new hopes is a 
sensationally rich drill hole sec- 
tured on the property of Consoli- 
| dated Denison Mines. 

It has returned an ore grade 
|more than twice that usually ex- 
pected in Algoma camp—and the 


Despite sensational press re- 





ured a value of (.239% or. $34.65 
@ ton across 22.5 ft. of core with 
uranium at the $7.25 a pound 
price. A $10 price is usually ac- 


|}eepted as close to the average 


paid by Eldorado under existing 
Algoma camp contracts, and at 
this price ore gross value would 
amount to $47.80 per ton. Over 
a thickness of 22.5 ft., any ore 
block of this dimension would 
mean extremely profitable min- 
ing. 

This No. 10 hole was drilled on 
a small island (see map page 39) 
and is up-dip to earlier drilling. 
The ore intersection came in at 


about 1,150 ft. depth which is | 


| (Continued®on page 7, column 4) 


New Yarns Okay For Troops 
Not For Milady, Industry Say 


|look at the whole core yarn idea 


In the new yarn development, 


| 


| 


ports that greeted announcement in the light of Defense Depart- | 
Finally at this session specific plans were advanced for some of a new core yarn development ment’s new core yarn applications. | 
reform. The plans were very modest, but they were a start in the |by Department of National De- | 


| 
| 


|fense research experts, textile fibres are spun around one or'| 


|officials were far from excited. 


|more continuous central—or core 


| 
| 


, ; | Although vitally interested in | —filaments. This greatly increases | 
certain departments, instead of having these thrown undigested | anything that might help pull the | strength of the yarn. makes it 
at Parliament in the last few days of the session. A fortnight’s | industry out of the doldrums, | virtually snag-proof, results in a 
limit was to be placed on the debate on the speech from the ; textile officials do not see the lighter fabric of same strength. 


new core yarns recently 
veloped by Department of Na- 
tional Defense research experts 
exerting any major impact on 
the depressed civilian industry. 

Core yarns are not new to the 
industry. They've already been 
used in wool and nylon blend 
|socks in this country. 


| Textile officials are ready, 


however, to take a sharp new! (Continued on page 7, 


de- | 


Big application stress in Ottawa 
has. been in various military 
uses. But promising civilian appli- 
cations are seen ir work-clothes, 
overalls, textile traveling bags, 
etc. — applications where fabric 
strength is all-important, . Many 
other applicetions will be worked 
out. 

At the moment textile people 

7, column 4) 


Cruce Hutchison Writes About: 
Hard money. soft heads 


Three recent news stories 
concerned with money and 
men have received short shrift 
from the newspapers of Can- 
ada, probably because they 
were considered dull. To any- 
one with a slight imagination 
and a normal sense of horror 
they are fascinating. 

First, the Canadian Press 
tells us that Mickey Carleton 
was fined $75 in Cloverdale, 
B.cC., for giving $2 in “funny 
money” to. his customers for 
every $1 worth of goods they 
purchased. Then Mr. Carleton 
auctioned off other goods for 
the “funny money.” 

This, the judge held, is il- 
legal. No doubt; but it is pre- 
cisely the sort of thing that the 
assorted tribe of monetary re- 
formers propose to do whole- 
sale once they control national 
government. After reading 
some recent in 
Hansard one feels that in jus- 
tice Mr. Carleton should be 
elected right away to Parlia- 
ment where he obviously be- 


longs. 
If this proposal seems 
frivolous, consider the second 


BRUCE HUTCHISON 


news story. The Canadian 
Press records the blinding dis- 
covery of Martin Kelln, vice- 
president of the Saskatchewan 
Social Credit League, as fol- 
lows: “Canada produced $24,- 
630 millions worth of goods in 
1953. The national income was 
$19,000 mi In this way 
$5,000 millions of goods 
was on the shelves. The peo- 
ple could not afford to buy 
them.” 

Since there was a five- 


ne 


above). 


Week End Sets 
Deadline For 
Pipeline Plan 


Fate of the 1955 construction 
plans of the ambitious $300 mil- 
lion trans-Canada gas pipeline 
project will be decided by week 
end. 

The absolute deadline for firm- 
ing up pipe purchase contracts, 
arranging the hundred and one 
other construction details, 
now been reached. If a start is 


to be made and the first phase} 


of the pipeline completed this 
season from Eastern Alberta to 
Winnipeg, then agreement must 
be reached with Ottawa on fi- 
nancing aid by end of this week. 

Although Trans-Canada Pipe 
Line officials have come up with 
some new proposals to the Indus- 
trial Development Bank, no 
agreement had been reached at 
midweek. But chances are con- 


has 


back. Since mid-January the D-J 
industrials had advanced close to 
38 points—or 10%—without any 
| worthwhile technical correction. 
|The D-J rails had maintained just 
as hot a pace. (T.S.E. industrials, 
m)ving at a more leisurely pace 


(Continued on page 7, column 1) 


Auto Sales War Turns 
Europeans Double Efforts 


| Formidable reinforcements are 
pouring across the Atlantic to 
| join the already furious fight for 
| the Canadian automobile buyer’s 
| dollar. 

The current sales battle be- 
|tween Canada’s “Big Three” 
hasn't awed U. K. and European 


car manufacturers. They’re deter- | 
mined to not only hold on to the | 


slice of this country’s automobile 
| market they’ve managed to corner 
since the war, but are actually 
straining to double their totdl 
isales. Four of theemajor im- 
porters have assembly facilities 
| standing by. 

Ambitious Volkswagen (Can- 


ada) Ltd. this week finalized the | 


sidered .a little better than 50-59 | purchase of a 20-acre potential 
that the new plans will be founc | plant site in suburban Toronto. 
satisfactory to all parties, | Only six acres are to be used for 

Certainly, if present financing | construction of a new Canadian 
proposals are found acceptable, | head office; a market survey is 
the loaning powers of IDB would! now under way to fix the date 
have to be expanded through| when: assembling might start. 
special Act of *Parliament. This | This world-wide company already 
could be accomplished, however,| assembles its bug-like cars in 
on short notice despite any objec- | Mexico, Brazil, Ireland, Belgium, 
tions that might arise in the) Australia, New Zealand and 
House, | South Africa. 


NEW U. S. investment funds 


|} tion against another well-known 

Toronto engineering firm till after 
the Margison case is disposed of. 
|The action planned against the 
second firm also alleges it “held 
itself out” as an architect con- 
trary to the Architects Act. 

—The Quebec Association of 
Architects has recently disciplined 
at least one Montreal architect 
for allegedly compromising the 
precedence architects are sup- 
posed to take over engineers un- 
der Quebec law. It is the latest 
shot in a sometimes heated war 
between the professions in that 
province. 

—The OAA solicitors at its 
recent convention reported the 
OAA prevented changes in NHA 
standards that would have allow- 
ed engineers to do certain design ¢ 
work on apartment buildings. 

The OAA also reports convic- 
tions last year of an American 
architect \for practicing in On- 
tario and an “aggressive and re- 
gourceful” infringer who raised 
some new defenses. 

—Architects are thinking about 
trying to block the growth of the 
“package deal,” whereby a con- 
tractors’ employees design a 
building for his client. It is 
perfectly legal in Ontario. But 
one suggestion among architects 
is that architects who are em- 
ployees of package dealers should 


here to stay? A penetrating | give up their professional regis- 


| BUSINESS’ FAILURES for 


1954: how they compare, why | 


they failed ...e.eee0. p. 35. 


vy —— 


,Of 1955 have been fairly good, 
though no figures are now avail- 
able. 
chases 
43% from 1953. The 1955 sales 


Hot, 


| 


j 
| 


Last year, Canadian pur- | 
of British cars slipped | 


are expected to increase again, | 
|itself the term ‘architects’ alone 


probably totaling around 25,000. 
| Right now, interest is concen- 
trated in the International Motor 
Show of Toronto’s Sportsmen’s 
| Show, where all the new models 
are on display. One indication of 
the healthy sales picture is that 
Rootes Motors (Canada) Ltd. sold 
out all its “Rovers” and a sales- 
man’s 
the display. 

An Oxford Series “2” has been 


more completely adapted to Cana- 
dian conditions, Vanguards re- 
main unchanged. They’re the 
biggest of the low-price European 
cars, selling for $1,995 and claim- 
ing all the “big car” features. 
The Mercedes-Benz, Germany’s 
luxury car, Which sells in Canada 
for $2,545-$14,250, has slowly been 


car had to be used for! 


added to the Morris line, which is | 


tration, Package dealing is illegal 
in Quebec. 
The Margison Case 
In the first hearing of the 
Margison case, evidence included 


| testimony that Margison had ad- 


vertised engineering and archi- 
tectural services, and that a priv- 
ate detective sent by architects 
obtained an offer from the firm 
to design buildings. 

The magistrate’s judgment said, 
in part: 

“The Architects Act provides 
that every person or corporation 
who, not being a member of the 
Association, or having been a 
member, and.who alone has been 
suspended, and so on, applies ‘to 


or in combination with any other 
term, or which holds itself out 
as an. architect, shall be guilty 
of an offense. 

“The Act also provides that 
nothing in this Act shall preven 
or be deemed to prevent any 
partnership, association or corpo- 
ration that is entitled to practice 
under its own name, under the 
Professional Engineers Act, in ac- 
cordance with the conditions 


| therein prescribed, from perform- 

ing architectural services in the 
| course of any work undertaken, 
| or proposed to be undertaken by 
| such partnership, corporation or 

association, or persons or corpo- 
| ration that is entitled to practice 
}under its own name, under the 
| Professional Engineers Act, in 


billion-dollar gap in purchas- 
ing power Social Credit would 
close it, said Mr. Kelln, by 
pumping out that much extra 
money to the public. 

Every schoolboy should un- 
derstand that there was no 
such gap; that the. difference 
between gross production and 
net income represents the sav- 
ings of the Canadian people, 
poured into the repair and ex- 
pansion of their industrial 
‘plant; and that purchasing 
power and jobs, on an unpre- 
cedented scale, were created 
in the process. 

Before smiling at poor Mr, 
‘ Kelln, however, our statesmen 
had better ,not overestimate 
our general schoolboy intelli- 
gence when applied to any 
sum over five figures at most. 
Many Canadians will ‘believe 
in the mythical gap and such 


(Continued on page 3, col. 1) 


Also this week, Austin intro- 
duced its A-50 “Cambrian” model, 
a radically new car with more 
horse power, streamlined, low 
“greyhound” appearance. General | 
Sales Manager C. G. Cleather told 
The Post that so many orders for 
the model have already been 
booked “that the only possible | 
reason we would not have an| 
excellent sales year in 1955 would 
be that we couldn’t get enough 
cars delivered from England.” 

Gimmicks Too 

* Austin is driving hard to keep 
its top position in non-Canadian- 
made cars. The traditionally con- | 
servative firm is even using a 
sales gimmick: each new owner | 
now gets a special lipstick of 
fast-drying cellulose paint with 
his purchase, which fixes fender 
scratches. 

Most of the European car 
makers are aiming at low-income 
groups and two-car families: “We | 
don't really have to get mixed 
into the ‘Big Three’ sales war,” 
one dealer for U. K. automobiles 
claimed. “Our products fill a dif- 
ferent need.” 

Price tags on imported cars| 
are about the same as last veer, | 
but buyers are getting much more | 
for their money. Hillman has 
introduced its new overhead 
valve i dual - purpose 
“Husky,” to sell for $1,695, it's 
expected to offer potent competi- 
tion to the Volkswagen. 

Sales in the first two months 


i 


; 


marketed to its still limited Cana- | accordance with the conditions 
dian interest from James L. Cooke | therein prescribed, from perform- 
Motors Ltd., Toronto. The parent | ing architectural services in the 
factory at Stuttgart now has re-|course of any work undertaken, 
searchers here deciding whether | or proposed to be undertaken by 
or not a Canadian assembly opera- | such partnership, corporation or 
tion might be feasible. (Continued on page 2, col. 4) 


Stock Market Highlights 


Industrials 


Montreal Locomotive jumped $414 to $26 on announcement of 
special $9 a share dividend. ; 

International Utilities dropped to $33%, $4 below levels prior 
to market slide last week.. Uncertainty on 1955 start for Trans 
Canada gas pipeline blamed. 

Winnipeg & Central Gas dropped as low as $13, down $5 in 
week, then recovered to $144, as stock sold ex-rights. Also affected 
by pipeline uncertainty, : 


~ 


Mines 


Consolidated Denison takes sharp jump to $7.40 after selling at 
$5.70 on N. Y. break. Reason: Hole No. 10, three-quarters of a mile 
to east of previous ore, gives sensational value (for Algoma camp) 
of 0.239% U,O, over 22.5 ft., opening wide new possibilities. No. 9 
gets argillites at 1,606 ft. ; 

Gunnar moves up $1.75 to $14.75 Tuesday, firming after N.Y. 
break. 

Lorado Uranium sells above $5.00 for first as ore grading 
$26.10 over 88 ft. opened in new area to at 220-ft. level. 
Uranium Ridge on strike to south and west firms as well. 

United Keno rises 35¢ to $7.20—close to 1955 high—as silver 
marked up 4c an ounce in U.S. Silver Miller, Cobalt Consolidated, 
Torbit Silver, Consolidated Smeiters and Barvue among other silver 
producers to firm. 

‘Consolidated Sudbury Basin sells at new 1955 high on uncon- 
firmed report of interesting new ore development. 
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sponsible for any liabilities aris- ) 
ing through their mistakes, if 
any, even if they are employees 
of their own holding companies. 
This point does not seem too clear; | 
and to the extent that large engi- 
neering firms do not get involved 
in bankruptcies through incom- | 
petence, an engineer is free to 
regard it as academic. 

Engineers’ reasons for incorpo- 
rating are not to escape liability, 
they say; they seek tax advan-| 
| tages, ability to deduct their re- | 
|tirement savings as company | 
| pension plan payments; simpler 
|setup if a principal dies. Archi- | 
tects forego these advantages in 
their loyalty to what they consider 
their professional obligations. 

One prominent architect be- 
lieves that architects should have | 
| the protection of limited liability, | 


Announcing Architect-Engineer’s Battle 
Bubbles on Building Front 


(Continued from page 1) the building for a long term 
association, as pursuant to the|instead of buying it. This way, 
Act.” what he pays is fully deductible 

The magistrate noted that it| for income tax purposes. Princi- | 
was conceded the defendant is|pal payments on a mortgage are 
entitled to practice under their | not deductible. 

The architect idea is that this 
predisposes building occupants 


Alchem Ltd. (Burlington, Ont.) — 
| W. C. Heim, vice-president. 

(Toronto) — 

| James N. Swinden, general manager. 
| Dr. Ballard’s Animal Foods Ltd. | 
| (Teronte) — Tod Freeman, general | 
sales manager; H. T. Cretney, On-| 
| tario Sales Manager; M. W. Newton, |" 

promotion manager. 

Canada Iron Foundries Lid. 

(Montreal) — E. R. Snell, sales| own name under the Professional 


nner. Sones Wheel & Foun-/| Engineers Act. 
vision. “Professional engineering is | not to look as carefully at the 
aoe a ge | defined to mean the advising of, | maintenance costs of buildings— 
manager all Eastern Canada opera-| ‘the reporting on, the design of,/which they ordinarily assume 
tions, Ontario to Newfoundland. _| the supervisipn of the construc-| under such leases—a¢ they should | 
Canadian Industries (1954) Ltd.| tion of, among many other things, | in their own interest. 
| (Montreal) — Eric L. Hamilton,! steel, concrete, and reinforced | Regardless of the outcome of 
the Margison case, there is no 


director. cogcrete structures.” 
legal objection, and apparently 


The New 5-np VIKING 


is packed with features .. . 


An exciting new model 

with forward-neutral- 
reverse gears... twist 
grip speed control ,.. 


quict rubber mountings and 
“Zero” bevel gears... 


adjustable co-pilot ... Venturi 


type carburetor with offset 


: scl Canadian Johns-Manville Co. (To- | , 
float and many more advance ronto) — John S. Mulock, Toronto| The magistrate also found that | 


ments to give you ease, 
economy and dependab.lity of 
operation . . . specds up to 

12 mph on averagg boats, 
weight about 49 Ibs... . priced 


with a keen regard for value! 


See the VIKING 3 and 12 hp models, 
.. cach tested by the Outboard 
Boating Club of America at an 

independent laboratory. 


loo. 


VIKING . . . Canada’s outstanding outboard motor value! 


EATON'S OF CANADA 


© VERSATILE 

® EASY OPERATING 

@ NATURAL VOICE 

e Automatic Answering 

@ Chime & light for privacy 

@ Simultaneous 
conversations 

e Each station (from 2 


to 40) costs less 
than 4¢ a day 


@ Interesting rental plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Quebec St. Cathorines 
Tel. 2-8606 MU. 4-4640 


Toronto 
373A Church St. 
EM. 3-3766 


Montreal 
2222 Ontorio E. 
FA. 3067 


Ottewa 
SH. 6-1935 
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“tinguished ~ 


Ge coflimanstipe as 


sé. In keeping with a fine tradition is a 
found in this populor Hortt style, ee 7 
featuring selected Aniline 2 
Calf, trim and neat in 

appecrance with 


triple sole. 


MAY WE SHOW YOU OUR ATTRACTIVE ” 
RANGE OF HARIT STYLES 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


GOOD 
UNIFORMS 
ARE 
GOOD 
BUSINESS 


First impressions are 
lasting . . . in any business. 
Uniforms make the 
difference, make your 
representative stand out 

in any company. Buy 

the best, buy Sainlce 
“Rhino-Tex”—an 
exclusive, registered fabric 
—al no extra cost, 


district sales manager; Raymond S 


anything that A. D. Margison 


| little or no other objection, to the 


Williams, Winnipeg district sales & Associated Ltd. “offered to do | same man practicing architecture 


| manager. 
| Canadian Marconi Co. (Montreal) 


|— C. P. McNamara, manager com- | 


mercial products division; H. A. 
Rice, general manager, new facili- 
ties for development and manufac- 
ture of magnetrons and various 
types power tubes. 
| Central Bridge Co. (Trenton) — 
Wm. McAdam, general manager. 

Defense Research Board (Ottawa) 
— R. M. Brophy, director and past 
president Radio Television Mfgrs. 
Ass’n., a member. 

Dominion Glass Co. (Montreal) — 
I. R. Macdonald, diréctor. 


and work that they would per- 
form, though the services would 
be architectural, would be work 
properly undertaken or pro- 
posed to be undertaken by them 
as professional engineers.” 

“I find that the accused - did 
undertake to do this work, or 
offered to. undertake this work as 
engineers. 

“Reference was made to one of 
the. employees in the defendant’s 
office, making reference to his 
| certificate as an architect. J do 





j}and engineering in Ontario, if 
|he is registered with both asso- 
lciations. Nor is their objection 
|}to a firm with partners qualified 
jin each of the professions prac- 
ticing both. 

| John B. Parkin & Associates are 
a widely known firm who style 
themselves architects and engi- 
}neers. Their partners and asso- 
ciates include members of both 
professions. They undertake plant 
|layout, an engineering function, 
| and do not retain consulting engi- 


Dominion Square Corp. (Mont- | not think I need go into that, but, | neers on their projects. 


real) — W. R. Eakin, Jy., president. 

Dominion Tar & Chemical Co. 
(Montreal) — W. N. Hail, executive 
vice-president. 

Gas-Ice Corp. (Canada) (Vancou- 
ver) — J. L. Bartram, general mana- 
ger. 

General Steel Wares Ltd. (To- 
ronto) — Jean Raymond of Mont- 
real, director. 

General Trust of Canada (Mont- 
real) — Romeo Bertrand, assistant 


general manager, continues as treas- | 


urer; Henry N. Guilbault, secretary. 
George Taylor Hardware Lid. 
(New Liskeard, Ont.) — W. E. Tay- 
lor, to supervise Kirkland Lake 
branch, continues as managing 
director, Mines Assay Supplies Ltd.; 
R. H. Suter, sales manager of new 
office in Sault Ste. Marie, Ont.; J. 
W. Mulan, manager Taylor Hard- 
ware Quebec Ltd., Noranda, Que. 
James Lovick & Co. (Vancouver) 
— Leo Cox, director, and general 
manager, Montreal office; Collin 
Rayment, executive officer Montreal 
office. 
Harrison-Walker Refractories Co. 
(Pittsburgh) Norman P. Pitt, 
(president Canadian Refractories 
Ltd.), director. 
Huron & Erie Mortgage Corp. and 
Canada Trust Co. (Logdon)—Peter 
D. Curry and George E. Sharpe, 
| members Winni Advisory Board. 
International. Nickel Co. of Can- 

ada (Toronto) — L. P. Trudéau to 
| development and research division. 

Kawneer Canada Ltd. (Toronto) 
— A. B. Blay, assistant sales mana- 


| ger. 
| Manufacturers Life Insurance Co. 


(Toronto) — Wilfrid T. Houghton, 
manager new Hamilton Mortgage 
Branch Office; John N. Maguire, 
inspector same office and Allan S. 
Jackson, branch secretary. 

Montreal Life Insurance Co. 
eet — Romeo Crevier, direc- 
or. 


Office Specialty’s Office Planning | 


Service (Toronto) — Robert S. Wil- 
liams, decorating consultant. 

Personal Finance Co. of Canada 
(Toronto) Maurice Hurtubise, 
manager Levis; J. Benoit Martin, 
manager Montreal-Mount Royal. 

J. M,. Schneider Ltd. (Kitchener) 
— H. A. Volker, vice-president; J. 
D. Small, general manager; R. E. 
Wand, sales manager; Edward Kirk, 
assistant sales manager. 

State Farm Agency (Ontario) Ltd. 
(Toronto) — John R. Morris, agency 
supervisor in Ontario organization. 


Stein-Hall Ltd. (Toronto)—Roger 


| B. Sammon, director. 

Stone & Cox Ltd. (Toronto)—G. 
Stanley Webb, chairman; John S. 
Wyndham, vice-president and man- 
aging director; M. Douglas Fitz- 
maurice, vice-president. 

Stone & Webster Canada Ltd. 
(Toronte)—Leonard L. Youell, vice- 
president and gencral manager. 

Swift Canadian Co, (Toronto) — 
Glenn H. Johnson, manager plant 
food division. 

Toronto Irog Works (Toronto) — 
Benton Dixon! executive vice-presi- 
dent; A. J. LeBlanc, vice-president, 
operations. 

Union Carbide Canada, Ltd. (To- 
ronto)—D. W. Kennard, traffic man- 
ager; Harold J. Scarth, manager of 
purchasing. 

Yale Rubber Mfg. Co. of Canada 
(Kincardiné, Ont.)—Lyle F, Runci- 
man, president and genera! manager; 
Eldon H. Henderson, executive vice- 
president; E. Noel Lee, vice-presi- 
dent, sales; Ray O. Brooks, vice- 
president, production; Russell C. 
Henderson, secretary and treasurer. 

York Knitting Mills Lid. (Toronto) 
Harvey-Woods Divisions—N. Doug- 
las Cook, sales manager; A. R. E. 
Jameson, merchandise manager. 


. 
CNR Earnings 
*,.* 
Position Improves 
MONTREAL (Staff) — Sharp 
improvement over a year earlier 
is shown in results of Canadian 
National Railways for January, 
althouzch an operating loss of 
$373,000 was recorded#The loss in 
January, 1954, totaled $4,031,000. 
Revenues were higher, expenses 
lower, Figures do not include 
taxes, equipment rentals, and 
fixed charges. Comparative state- 
ments showed: 
JANUARY 
19 19M 


s $ 
Oper. rev. 47,749,000 46,537,000 4 1.212.900 
Oper. exp. 48,122,000 50,568,000 —2,446,000 


Net oper. 
TeV. ...08 
*Deficit, 


Loek For It Here 


. March 19, 1955 


*373,000 °4,031,000 + 3,658,000 


Change | 


if, even though the work ‘archi- 


| The reason they give for this 


| With large staffs and dollar vol- 


| umes of business, large liabilities | 


can be incurred. It is not fair 


| to the architect to deprive him | 


| of some protection, he says, 
Another said that incorporation 


might mean sale of architectural | 
which | 


firms to nonarchitects, 
| would be undesirable. 

| An ‘architect version of why 
some engineers allegedly want to 
do whole projects 
eliminating the architect, is that 
|the fee 
| higher. 
| This’apparently is not the case 
as far as the fee charged direct 


tect’ seems very important in this | dual practice is simply that their | to clients is concerned. Minimum 
|case, yet I think it was just an| experience has shown it makes | Ontario architects’ fees for com- 


incident that reference’ was made 
to that.”. ; 

“The accused, through their 
employ made perfectly clear that 
as professional engineers they 
were prepared to undertake what 
they intimated they would. 

“There was further mention 
made of the fact that under one of 
the clauses in the Act, that offer- 

ling to prepare the plans of over 
ithe value of $10,000, for a fee, 
| would in itself constitute a hold- 
ing out that they were architects.” 
“In view of the fact that pro- 


| fessional engineers are taken right | 


for better integration of the 
work. 
| A difference between the Parkin 
and Margison organizations, 
though Margison employs archi- 
tects, is that Margison is incorpo- 
|rated. As such the firm could not 
be licensed under the Architects’ 
| Act. 
Liability Clouds 

The architects, or a majority 
of them, regard it as their pro- 
fessional obligation to assume un- 
limited liability in connection 
|with their work. Engineers are 
responsible to their professional 





|plete design and_ supervision 
|range from 5% to 8%, according 
to the type of building. Corre- 
|sponding minimum fees of On- 
tario engineers, as set by their 
association, range from 5.5% to 
10%, and are based on total cost 
}of work done. The engineer’s 
minimum fee is over 6% for all 
| projects under $5 millions, and 
fover 7%, for all work under $1 
million. Architects’ fees on most 
| types of buildings other than 
| housing are 6%. 

However, an Ontario architect 
| is required by-his association to 


‘out of the Act, with respect to | association even if incorporated; | “mark up” a consulting engineer's 


architectural services, undertaken | it is also stated that individual! fee by at least 50% in charging 


in the course of any work, by | engineers can be held fully re- to the client. 
them as an engineer, that section | 


would not have any bearing.” 

Whether or not an engineer- 
ing firm which designs buildings, 
is practicing architecture or prac- 
ticing it in a way forbidden by 
law, engineers do constitute com- 

| petition for fees from architects’ 
| point of view. 

| This competition comes from 
three main sources: 

—The package deals. 

—Engineers who employ 
architects. 

—Engineers who do their own 
architectural work. 

A couple of years ago the OAA 
brought an important case to 
| court against Giffels & Vallet of 

Canada Ltd., Windsor, a sub- 
sidiary of Giffels & Vallet, Inc., 
| across the river in Detroit. 

The firm, which was @harged 
with stepping outside the package 
| deal and doing architectural work 

for a school, for which it was not 
a contractor, was acquitted. The 
accused was a corporation, and 
the law, it was found, though it 
did not. permit corporations to 
register as architects did not pro- 
vide any penalty for corporations 
|}—just for natural persons. 

The architects had this loophole 
plugged at a session of the Legis- 
lature last year. 

Now they are face to face with 
the question of what the law 
means as it applies to corporations 
which are licensed to practice 
engineering and who may em- 
ploy architects. 

The Margison case may clarify 
the law for them. 

Just what points of law will be 
raised is not known. The OAA 
does not have to state its reasons 
in making the appeal. 

However some architects think 
that if the law does not require 
that engineers limit themselves 
to architectural work that is more 
or less incidental to engineering 
work, it should be amended to 
provide this result. 

They would concede the pro- 
priety of an engineer doing archi- 
tectural design on a bridge, or 
perhaps on a factory where fitting 
the building to process planning 
was an important ingredient of 
design. 

But they don’t think it is 
proper for consulting engineers 
to design buildings where, to 

| such architects’ minds, the engi- 
neering is incidental to the archi- 
| tecture. . 

They claim that a man who 
has only an engineering training 
doesn’t have the background in 
fitting buildings to human needs. 

There is some feeling in On- 
tario that an architect ought not 
to have a_ professional status 
when he is working for a pack- 
age dealer. 

A move to make such a view 
into legal fact is a possibility. 

But in the main, architects’ 
reply to package dealers is likely 
to be through “educational” effort 
directed at the public, 

One reason for the rise of the 
package dealer is tied to finance: 
he often offers a sale-leaseback 
arrangement. The owner leases 


| 


themselves, | 


the architect gets is 


ONLY SIMPSON’S 
HAS THE NEW 
‘PAT FLETCHER’ 
GOLF CLUBS , 


Now you can buy the finest-quality golf clubs 

at reasonable prices. They're new-this-season and 
Simpson's is going in for them in a big way. Men's and 
or left hand, 


SPORTING GOODS DEPARTMENT — STREET FLOOR DEPT. 469 


omen's weights. Woods, right 
each 9.95, 13.75 or $17. 
Irons, right or left hand, 


each 7.50; 9.95 or 12.75. 


“TERM INSURANCE ON THE 
BEST TERMS’ 


VAL TAYLOR, GENERAL AGENT 
OCCIDENTAL LIFE 
TERM © LIFE @ HEALTH @ GROUP 


Career Openmgs Por Salesmen 
7 PLEASANT BLVD., TORONTO 7, ONT. WA, 3-1159 — HU. 


al 


VAL TAYLOR 8-7163 


Increasing public demand for the broader, more simplified insurance protection that the 
Insurance Company of North America Companies are providing as a result 
of their independent position in the property and liability insurance field is the key to this 


REPORT OF PROGRESS 


The year 1954 was one of the most eventful in 


the 163-year history 


of the Insurance Company of 


North America and its affiliated companies, the 
Philadelphia Fire and Marine Insurance Company 
and the Indemnity Insurance Company of North 


America. 


Premiums Written passed the $250,000,000 
mark, an increase of more than $12,000,000 over 
1953. The premium writings of the Fire Companies 
amounted to $153,852,941, an increase of $4,906,- 
570; Indemnity Insurance Company of North 
America to $96,925,709, an increase of $7,361,454. 


Consolidated Assets amounted to $726,466,572, 
based on market values of securities, an increase 
of $127,904,051 over the previous year. 


Surplus to Policyholders (capital, stated sur- 


plus and voluntary reserves) stood at $364,2 


265 


at year’s end, an increase of $101,458,625 over the 
previous year. 

Net ting Income, after taxes, amounted 
to $21.180,000 and here the value of North 
America’s diversified, multiple-line insurance opere- 
tion is dramatically demonstrated. The Companies 
incurred losses of about $13,500,000 arising out of 
hurricanes Carol, Edna and Hazel, and still showed 
earnings only $942,000 less than for 1953. 

For the future we pledge continuance of our 
program of simplifying insurance and broadening 
protection for everyone’s benefit. 

The interests of our policyholders have always 
come first. And they always will. In this way we 
well serve our stockholders, our agents and brokers 
and employees. 

This is free enterprise in action—this is the path 
of progress. 


North America Companies Financial Statement, 
December 31, 1954 


ASSETS 


Insurance Co. 
of North America 


Consolidated 
(Excl. Inter-Oo, 


Ownership) 


Indemnity Ins. Co. 
of North America 


Phila. Fire & 


Marine Ins. Co. 


* $112,973.272.84 


Bonds (Amortized) 
253,822,804.09 


Other Stocks (Association Values) 
Stocks of Insurance Companies— 

Wholly Owned (Association Values) 
Real Estate 


125,157,204.42 
9,630,804, 42 
474,889.18 
19,901 ,039.95 


34,311,450.13 


Cash in Banks and Office 
Premiums in Course of Collection (not over 
90 days due) and Other Assets 


Total Admitted Assets 


LIABILITIES 


$133.849,049.00 


Unearned Premium Reserve 
42,824,185.00 


Loss & Claims Expense Reserve 
Reserve for Taxes, Expenses and 
Other Liabilities 
Reinsurance in Non-Admitted Companies... . 
Dividend Payable Jan. 15, 1955............ . 
Capital & Surplus Applicable to 
Minority Interests , 
’ Reserve for General Contingencies 
Reinsurance Fund 
Capital 
Surplus.........++. 


RR shel obec sc cccdadcetcsscscceed bec cule Gu eenee 


9,326,156.75 
3.396,336.26 
2,737,422.05 


0 
186,122,424.52 
6,116,684.45 
21,899,207.00 
150,000,000.00 


Policy- 
holders 
Surplus 


On the basis of actual market value for stocks and bonds, the Consolidated Assets 


» $556,271,405.03 © 


$20,899,764.00 
$4,202,820.00 


0 

0 
71,617.06 
2,987,308.32 


6,396,420.66 


$74,557,930.04 


$19,758,296.00 
2,898,921.00 


2,154,994.88 
142,583.91 
0 


0 
29,603,134.25 

0 
5,000,000 .00 
15,000,000.00 


$74,557,930.04 


$100,587,711.64 
96,027,739.00 


0 

0 
495,700.80 
7,858,346.45 


15,756,770.90 


268.79 


ay “9 
$220,72 


$ 50,092,294.00 
84,475,945.86 


6,983,052. 7: 
3,575,833.21 
0 


0 
40,423,545.75 
5,175,597.24 
5,000,000.00 
! 25,000,000.00 


$220,726,268.79 


234,460,748.48 
394,053,363.09 


0 
9,630,804,42 
1,042,207.04 

30,746,694. 72 


56,464,641.69 
$726,398,459.44 


$203 699,639.00 
130,199,086 1.86 


18,464,204,36 
7,114,753.38 
2,737,422.05 


45,072.82 
186,122,424.52 
6,116,684.45 
21,899,207.00 
150,000,000.00 


$726,398,459.44 


would be $726,466,57 1.87, the Reserve for General Contingencies $186,190,373.76 and 


Policyholders Sear, 


us $364,206,265.2 


Securities and Cash carried at $16,490,305.17 in the above Consolidated Statement are deposited as required by law, 
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NORTH AMERICA 
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CANADIAN HEAD OFFICE — TORONTO 


‘H.C. Mills — Resident Vice-President and General Manager 
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Sruce Hutchison Writes About: 
Hard money. soit heads 


(Continued from page 1) 
have got their politics wrong 
as well. 

They assume that govern- 
ment in Canada or anywhere 
else will be afraid to issue 
enough money in relation to 
production. 


There is no such possibility 
nowadays. You can depend on 
few things in politics but one 
of them is that government, 
whenever afflicted with the 
slightest headache of any busi- 
ness readjustment, will rush to 
the medicine vabinet and swal- 
low the asprin of soft money 
— secretly, as Keynes once 
said, in the dark of the night, 
with the blinds drawn, so that, 
afterward, no one will ever 
know when the dose was 
taken. 

It was taken massively dur- 
ing the last war and the price 
was paid in postwar inflation, 
when the tissue paper dam of 
price contro] collapsed. Today 
we are hearing, not just from 
Mr. Kelln but from many ap- 
parently literate parliamen- 
tarians, a sudden demand for 
more aspirin. 

The practical question is not 
whether money will be soft 
enough but whether it will be 
hard enough, in another gen- 
eration or so, to support any 
man who saves it now. There 
will always be plenty of soft 
heads to advocate soft money. 
So if I were Mr. Kelln I 
wouldn't worry 

The third news story ap- 
pears obscurely on page 1270 
of Hansard, where few will 
read it. Gordon Churchill, of 
Winnipeg, South Centre, tells 
Parliament that in the first na- 
tional census of 1871, 60.55% 
of the Canadian people were 
of British and 31.07% of 
French origin, only 8,38% com- 
ing from other races. In the 
1951 census 47.89% were Brit- 
ish racially, and 30.83% 
French, while the other groups 
had risen to 21.28%. 

Projecting these trends to 
the end of the century, Mr. 
Churchill forecast a population 
32% British, 30% French and 
38% from other races. Ethni- 
cally Canada vill not long re- 
main a British or a French na- 
tion. For this important and 
neglected news story the read- 
er can write his own headline 
and editorial. 


Wisdom and Terror 
Guides Parliament 


On Bill of Rights 


Parliament having refused 
to touch it, for mixed mo- 
tives of wisdom and terror, the 
Bill of Rights question now 
moves to the courts. That is 
the meaning of the Quebec 
Padlock Law case which 
should reach the Supreme 
Court this year. 

The Padlock Law, like the 
later Freedom of Worship Act, 
restricts the rights of Canadian 
citizenship as most Canadians 
have understood them. Mr. 
Garson says those rights are 
safe in the keeping of Parlia- 
ment and that no Bill of Rights 
is needed. If the Supreme 
Court quashes the Padlock 
Law on the grounds that it and 
similar statutes exceed the 
power of any provincial legis- 
Jature, that only Parliament 
can restrict civil liberties, Mr. 
Garson will say -his theory has 
been vindicated. The Federal 
Government will say that cit- 
izenship is safe and, by doing 
nothing, will avoid a painful 
collision with Mr. Duplessis. 

Yes, but what if the Pad- 
lock Law is upheld, or quashed 
on some other grounds and 
the present dense constitution- 
al fog continues? What then? 

Why, then the Federal Gov- 
ernment will be well and truly 
on the spot. The demand for 
a Bill of Rights to establish 
Parliament's sovereignty and 
assure an unvarying citizen- 
ship in all provinces probably 


all that involves in the politics 
of Quebec. 

The Federal _Government 
thus must be awaiting the 
Supreme Court’s decision on 
the Padlock Law as Welling- 
ton waited at Waterloo for 
night or Bluecner. A constitu- 
tional Waterloo of some sort 
lies not far ahead. 


Canada’s Sleek But 
Worried Look Has 


Foreigners Puzzled . 


An eminent Ameritan shat- 
tered a party of Canadians in 
Washington the other day by 
deploring “the incredible isola- 
tion of Canada.” You may be 
sure that the Canadians pres- 
ent dealt firmly with the 
slander which, after the ex- 
perience of two world wars, 
was hard to take from an 
American. Later on, mellowed 
by suitable refreshment, the 
Canadians began to suspect 
that there might be something 
in the American's doctrine— 
though not what he supposed. 

Canada is rather widely 
permeated today, though we 
are too ‘close to see it, by a 
kind of isolation, or what The 
Manchester Guardian calls an 
“Olympian detachment.” 

As one acute observer put it 
in the Washington conversa- 
tion piece, Mr. Pearson, unique 
and lucky among foreign min- 
isters, has practically no public 
opinion to cramp his lively 
style. An Eden or a Dulles can- 
not say a word or raise an 
eyebrow without considering 
the reaction of the Bevans and 
Knowlands. Mr. Pearson an- 
nounces a foreign policy—as, 
for example, our refusal to 
fight for the inshore Chinese 
islands—without even swaying 
on the historic Canadian tight- 
rope strung between Britain 
and the United States. His 
skilled acrobatic performance 
is usually greeted with a pub- 
lic yawn. 

An American politician or 
a Manchester editor may take 
this for isolationism, but that 
word doesn’t rean in Canada 
what it has always meant in 
American semantics. It does 
not mean that any large num- 
ber of Canadians share the 
American isolationists’ old and 
broken hope of escape from 
the world. 


It does mean, throughout 
our press, Parliament and pub- 
lic, a lamentable lack of inter- 
est in foreign affairs, an alter- 
nating mood of complacency in 
our Great Canadian Boom and 
then of shrill, rather comic 
alarm when some index falls or 
fails to rise on schedule. Those 
are the indices we usually 
watch, not the fever chart of 
humanity. No wonder harass- 
ed foreigners are puzzled by 
the current sleek but worried 
look of Canada. 


History Held the Pen, 
C.C.F. Party Left 
With Disintegration 

The only party distressed in- 
ternally by foreign affairs is 
the CCF, which recently split 
wide open on the rearmament 
of Germany. When Mr. Cold- 
well, a man of high courage, 
was left with only a corporal’s 
guard in support of the na- 
tion’s policy, it was said in Ot- 
tawa that the CCF had begun 
in public a disintegration long 
under way in private. 

Maybe so. It is a very short- 
sighted view, however, to say 
that the CCF, if it can't grow 
or if it is shrinking, has been a 
failure in Canadian politics. 
Whether you like it or not, the 
CCF has been a brilliant suc- 
cess. 


genre see ener Tea I eee eI ES ae ee aaa 
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It could never get elected— 
mainly because the Liberal 
Party has moved leftward 
whenever necessary to crowd 
the Socialists off the main road 
of events—but step by step the 
CCF has planted its own ideas 
inside the Liberal Government 
and the Conservative Party; or 
anyway all the ideas that were 
remotely practical in politics. 

Apart from the general na- 

tionalization of industry (an 
old-fashioned notion no longer 
favored even by the British 
Labor Party) the CCF’s broad 
program of the welfare state 
has been pretty well written 
into the working policy of Can- 
ada, one way or another. 
_ It may be said that history 
rather than the CCF held the 
pen but at all events, if you 
were to list the men of this 
century who fave most pro- 
foundly affected our life, J. S. 
Woodsworth would stand with 
Laurier, Borden, King and St. 
Laurent, not necessarily in that 
order. 

You might say, indeed, that 
if the CCF is dying, this is 
death in childbirth. The infant 
is alive, healthy and growing 
all the time, though it may not 
recognize its mother. 


This Prospectus Offers 
Cheapest and Surest 
Investment in World 


Among all the brokers’ lit- 
erature pouring into everyone's 
office these days there is one 
prospectus on which you may 
completely rely. I mean, of 
course, the first seed cat- 
alogues. 

They contain the cheapest 
and surest investment in the 
world. Nay, for 10 or 15 cents 
they offer a package of min- 
iature worlds, each ready to 
explode into blossom and veg- 
etable at the touch of spring. 
Man-made bombs may make a 
louder explosion, but what 
have you left afterwards? A 
seed costing a fraction of a 
cent will provide you with 
beauty and healthful exercise 
all summer, or food through 
next winter, 


The seed catalogue is the 
mly prospectus I ever,.really 
trust. When I buy a stock it 
invariably goes down; the seed 
invariably comes up. 

Not long ago I was in an oil 
company and all we achieved 
was a long, dry hole in the 
ground. The mining company, 
guaranteed to make us all rich, 
produced a final directors’ re- 
port, written with admirable 
restraint, on fine paper, and 
stating that we had an excel- 
lent mill, first-rate equipment, 
a handsome office and splendid 
prospects. All we needed was 
some ore, a small, niggling 
matter we had overlooked. We 
never bothered to find any 
more and the abandoned mill 
is a last rusty monument to 
our success. 


All that time, for a couple 
of dollars a year, I was boring 
shallow holes that never failed, 
was mining highgrade paydirt 
with my shovel at no cost at 
all. 

A word of advice, therefore, 
to investors: In filling your 
waste basket with the day’s 
useless tons of paper, withold 
the seed catalogue and read it 
carefully in your snow-bound 
house—that is, if you are a 
strong-minded man of charac- 
ter and business acumen. The 
weakling cannot be trusted 
with such potent stuff. He will 
only go mad, beat his wife and 
lacerate himself with impa- 
tience for spring. But if you 
are the better sort of man, I 
recommend—as the worst in- 
vestor still out of the debtor's 
prison—an absolutely sure 
thing. 


Start 68 Shops at Hamilton, 


Tres 


New Foundry 
Method Used 


By Mtl. Firm 


An important change in foun- 
dry techniques will take place in 
Canada shortly when Robert 
Mitchell Co., Montreal, installs a 
newly developed shell core blow- 
er. Robert Mitchell will become 
the first Canadian manufacturer 
to install equipment for produc- 
tion of hollow foundry cores by 
use of plastic core materials. 


By blowing the cores in a heat- 
ed core box fhternal surfaces will 
be cast to close tolerances that in 
most cases will not require furth- 
er machining. It will be possible 
to cast fine threads and intricate 
internal designs formerly achiev- 
ed only by subsequent machining. 


The machine—to be built at the 
Shalco Engineering Corp. factory | 
in Connellsville, Penn.—will Pro-| for setting, are produced at a rate | 
duce in shell form practically any | o¢ one core every 30-50 seconds, 
core wnich can be blown along} depending upon the wall thick- | 
the core box axis, It is being | nec. desired. With multiple cavity | 
successfully used in U.S. for | pore boxes, the production rate is | 
wide variety of cores—from the | proportionately higher. Since the | 
very small to the very large, and| core js completely cured in the| 
from the simple to the very com-| heated core bok, most subsequent | 
plex. |handling operations and drier, 

Tte new equipment incorpor-| plates and core ovens are com-| 
ates electrically heated plates in| pletely eliminated. 
which the two halves of the core —_— 
box will be mounted. A blow; [J, §, § Value in Canada 
neud is raised to contact the box, | Daily < 

; : aily at Noon as Reported by 
and a valve is opened sending a The Bank of Canada 
mixture of sand and phenolic Week Ended Mar. 11, 1955 
resin into the box, under air| Mon. . .98 19/32 Thurs. .98 10/32 
pressure from an accumulator/ Tues. . .98 13/32 Fri. .. .98 10/32 
tank, After a few seconds, the, Wed. . .98 6/32 Ave. 
unit is again inverted to return | ere 
the excess sand-i-sin mix to the} TRADERS FINANCE CORP. is- 
biow head. After a short curing | Sued 14,262 class A common shares 
cvcle, the core box is opened and|@uring December and January | 
the finished core is removed. against conversion of debentures. 


Completely cured shells, ready standing. 


ERIC L. HAMILTON 


treasurer of Canadian Indus- 
tries (1954) Ltd. has been 
appointed a director. 


-» 98 58 on 


The Pigott Construction Company 
believes in giving every man in the 


organization opportunities for advancement. 
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Seaway Jitters, Montreal | 
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Asks Ottawa Improve Port ;— 


MONTREAL (Staff)—Concefn-{ The civic-public committee said 
ed lest the St. Lawrence Seaway |it was “deeply concerned” with 
damage its standing as a port,|rumors that it is the intention to 
Montreal has forwarded two de- | by-pass Montreal as a grain ship- 
tailed reports to the Federal Gov- {ping point by establishment of 
ernment, recommending broad |piers and elevators elsewhere for 
changes in harbor facilities. jreception of grain. It felt that 

One was prepared by a civic- |Under no circumstances should 
public committee headed by city | the city be “deprived of the op- 
executive vice-chairman C. Hugh | Portunity to participate in the 
Hanson. The other was drawn up | &'ain trade. 
by the Shipping Federation of! “tf it became necessary for ves- 
Canada. Both were approved by |sels to load the grain cargo at a 
Montreal’s executive committee, | port other than Montreal then it 
and sent off to Ottawa. | would be a grave risk that in 

Montreal's problem was pre- | many cases they might cease com- 
sented as three-fold: j ing to Montreal altogether, pre- | 

—Its position as a terminal | ferring to go to ports in the Great 
point can only be maintained | Lakes for their general cargo. | 
by providing facilities for han- | Such a risk is not to be under- | 
dling cargo fast and econom- | estimated and since additional 

ically, so there will stil] be an | facilities for the handling of grain | 
advantage for vessels in re- for large bulk carriers can be | 
maining in Montreal rather than established at Montreal at far 
going to the Great Lakes for | less cost than elsewhere, it is con- | 
their cargoes. | sidered that the National Harbors 


—Volume of overseas ship- | Board should make such facilities | 
ping should be substantially in- | ayailable in Montreal.” 
creased, and accommodation for 
transient vessels should be made | 
available in the lower part of 
the port. 

—Provision should be made! 
for handling large bulk carriers | 
bringing grain from the Great 
Lakes. They don’t exist at the | 
moment, and if not provided 
Montreal will lose almost its | 
entire grain trade. 


Capital Works 


Additional sheds and warehouse | 
accommodation, provision of} 
shore cranes, and a heavy lift 


Wudlemualc 


MONTREAL 15, QUEBEC 


crane, two tugs, improvements in 
fire fighting equipment, and ad- 
ditional 


|There are now 932,291 shares out- grain for large bulk carriers—all | 
were recommended. 


facilities for handling | 


Lae 


COMPANY OF CANADA, LTD. 


CANADA 
CARBON 


RIBBON 


COMPANY LIMITED 


Manufacturers of these 
famous brands: 
BEAVER COMPOSITE 
SHARPRITE 3-PFOINT 
NON-STICK ENDURANCE 
+. and the New, CLEAN, Ready 


Master Unit for Spirit 
Duplication. 


Offices for Direct Service 
MONTREAL, OTTAWA, TORONTO, 
HAMILTON, LONDON, WINNIPEG, 

EDMONTON, VANCOUVER 


FIRE mporecTION 
oEsIGNIN 
ENGINEERING 


Centre Seeks 2nd Dept. Store 


Preliminary negotiations for a/| construction is to start next week 
second department store for | on about 68 stores. 
Greater Hamilton Shopping Cen- The large, 32,000 sq. ft. Domin- 
tr: are under way, it is under-/ion Stores food market, on the 
stood, even as construction 1S) other side of the shopping goods 
about to start on the huge main | section of Simpsons-Sears, is to 
section of the centre. jopen next month. The shopping 

A construction contract has | goods section, which will cost $7 
been awarded for the shopping) millions, is expected to be com- 
goods section, next to the new/| pleted and ready for opening this 
Simpsons-Sears department store | fall. 
opened last November. Actual| If a second department store is 
|obtained for the centre, and if 
all other projects that have been 
considered become reality, the 


Toronto Workers 
whole centre will probably cost 
Share $591,000 about $18.5 millions. That would 
, include the Simpsons-Sears store, 
In Kodak Plan jthe shopping goods section, a 
About 1,300 employees of Cana- | contemplated office building, the 
dian Kodak Co., Toronto, this second department store, and 
week shared a wage dividend of | other buildings, together with all 
about $591,000—Kodak’s biggest | ¢quipment. 
ever distributed. |. The Greater Hamilton Shopping | 
Eligible employees got $28.75 | Centre Ltd.’s portion will include 
for each $1,000 they earned dur-|parking for about 3,500 cars. 
ing the five years 1950-1954, un-|Simpsons-Sears has parking for 
der Kodak’s 43-year-old plan. | about 1,500. Together, they should 
The wage dividend plan is part | accommodate 13,000-15,000 cars a 
of Kodak's industrial relations | 44Y. 
program, which includes sickness Peed wr oy goods section is 
benefits, life insurance, disability | being built on open mall plan, position 
benefits, retirement annuities. whereas it had originally been piatennierataanaa : 
The wage dividend must be intended to use a closed-in mall. responsibility in oupany. 
voted by the board of directors | That is, the spaces between facing < 


and is based on the cash dividends | Stores would have been roofed. 
PIGOTT CONSTRUCTION COMPANY LTD. 


change was made to keep 
TORONTO: 1250 BAY ST., HAMILTON : PIGOTT BUILDING, 


will become irresistible, with 
valiioniidnastienitateneticininistegiabienale 


How far he goes depends upon his own 
capabilities and his ability to learn 
under experienced supervision. 


This third-generation company has the size, 
the facilities and the projects to ensure young 
men ample scope for realization of their 
ambition. Such a tradition builds leadership 
and loyalty . . . and has helped make the 
Pigott Construction Company ’ 
outstanding in its field. 


Jack Rivett, Junior Superintendent, is shown at 
work on the Macassa Lodge Home for the Aged. 


costs in line. 
Greater Hamilton Shopping 





ste = aes _ ces apenas aT: Cy eee 





eae 
a mean 


CS Eee 8 ite owekdnany ep A AE ALG EAL LO PLE EES LD EIEIO S TOE Se: OE BON I 































March 19, 1955 THE FINANCIAL POST a 





THE ATOM BUSINESS By PAUL S. DEACON 


Uranium Only The Starter 


Future Investment Will Be In Atoms For Industry 


The aunual report just issued taxes were payable on the profits | The report gives much more 
by a small Oakville, Ont, firm/in the latest two years because | detail than this. It includes a good 





To Shareholders of 


The Toronto-Dominion Bank 


Shares of The Toronto-Dominion Bank are now being 





TS ia Os rc has special interest for investors | of the c -forward of losses of|deal of early history of the ; ee eee 
YAN as a allie indication of things prior eine The accounts for 1953 | operation, and tells of the work issued at the Bank's head office in Toronto on the 
to come. |}and 1954 are shown in condensed | now under way and planned. it} basis of 
Uranium stocks—the shares of | form in an accompanying table. |indicates increasing uses of the 4 Shares for each 3 Shares of The Bank of Toronto 
producers and possible producers| President D. C. Brunton’s re-| atom in innumerable fields; sug- 1 Share for each Share of The Dominion Bank. 
of uranium ore—have grabbed a/ port on operations, howev sr, give | gests the industrial atomic age ¥ : — ; 
lot of the spotlight, investment-| an insight into the rapid growth | has a long way to go. Shareholders of the former Banks are advised to 
wise, in the atomic era. As tim: | of what is still essentially a small CONS, INCOME ACCOUNT surrender their share certificates for exchange with- 
goes on, more and more of the | Operation. Years Ended Sept. 30: 1954 1953. out delay. 
interest will be in the companies! Gross sales, he reports, were up| {ir",femee” 70° “Hass 23384 ; i. 
— our broker affiliate; which apply nuclear know-how | 100%. New engineering and de-| Less: Deprec. ....... se. In compliance with the provisions of the Bank Act, 
to products and processes, velopment work resulted in sev-| {Otte v--crrrs 1088 19.939 no fractional shares can be issued, and Shareholders 





McLeod, Young, Weir & Ratcliffe; 


otherwise entitled to such fractions will receive 
equivalent payment at a later date. 


Very few Canadian companies |eral new instruments being put | Net profit ssasesese o onens mene 
Members of The Toronto Stock Exchange; except the mining firms have on the market, These included | "pings Per Share and Divanend Recone: 


| 
\ h gone into the fissionable mate-| gauges for measuring coatings in None paid. al ; ss 
Montreal Stock Exchange and rials business in any big way so|the rubber, plastics and paper | CONDENSED CONS. BALANCE SHEET Many shareholders of The Toronto-Dominion Bank 
Canadian Stock Exchange, we execute fai. That’. why the report of | industries; a gauge for the meas- Cathe. cee. .ctcese | QUR IOS $25 will find themselves holding uneven amounts of the 
Isotope Products Ltd. at Oakville | urement of the density of liquids | Acct. rec. .......---.  3RS#R SARS Bank's shares. Thus a former holder of 100 shares of 
stock orders on all exchanges. —incorporated as a private com-|or powders, the weight per unit|” Totai curr, assets .. 228,438 86, 781 The Bank of Toronto will now own 133 shares of 
pany in 1951 and converted into | area of heavy sheet material, and | Prepaid exp§ ... ---. S08) 108 the new Bank. 
ots . a public company in 1954—has | other tises; a gauge for measuring | Fixed assetst .......- 91,941 72,710 on ‘ 
Our private wire system from added significance. | hot steel strip in the mill. be ~~ ee oaks 4snie Our services are available to those wishing to increase 
Montreal to Vancouver, where we are The company sold $288,300 in| The radiography division did | Bank overdraft :::::: ‘ae | SS their holdings to even amounts or to dispose of such 
7s : sinking fund notes and convert-| work on U.S. and Canadian pipe- | Acct. ete., pay. -.... 56 7 odd amounts as they do not wish to retain. 
Members of the Vancouver Stock ible sinking fund notes last year line projects, carried out an in-| *“Petat curs lisbs, nent gait . The T : Dominion Bank: I 
, “ ’ ; to a small group of investors.|spection contract on penstock | Mortgage .........-++ — 2a Shares of The Toronto-Domuinion Bank are currently 
Exchange, and our wire to New York; There has been very little trading | weld'ng for Ontarjo Hydro, and | ine. a edie | Eh : quoted at about $46.50 per share. 
which keeps us in constant touch with in either the notes or the common | did similar work on petroleum | Capital, | .:.......++. = 
ss shares. refinery and tank farm construc-| +After deprec. of ::.. 24,628 unstated Snauiries will receive prompt attention. 
United States markets, enable us to buy The notes were sold as a specu- | tion projects. It began renting its | wae aan crete o's =. Enquiries will recei prom{ 10 
and sell stocks in the most en investment. Losses of $35,-| radiography cameras to other; «Excess of curr, liabs. over curr, assets, v . G d & C 
and $21,000, respectively, had | firms. —— - — —— / ' 
favourable market. been Seiad in the coated March An office has been set up by a Crown Zellerbach \ ood, oe F ae ompany 
19, 1951 to Sept. 30, 1951 and the| subsidiary in Buffalo, I/.Y., a ain 
. year ended Sept. 30, 1952. A small | 50% - owned subsidiary began - ] 20% Toronto Montreal Winnipeg Vancouver Halifax 
Through our correspondents in London, ‘ profit of $2,275 was achieved the radiography operations in South- 9 Mos. Net U P /0 Saint John Quebee London, Ont. Hamilton Ottawa 
England, we are ina position to service following year. . western Ontario, another 50%- Crown Zellerbach Corp. reports Kitchener Regina Edmonton Calgary Victoria 
: : ; a In the 1954 fiscal year, this owned company has been operat-|net income for the nine months Paadtan Bow Chicago New York 
requirements in foreign securities. profit increased to $25,627. No ing out of Houston, Texas. ended Jan. 31, 1955, totaled $23,- F ee 
a | 98000 ($3.14 a share) compared 





with $19,950,000 ($2.74) for the 


- 
Your orders will be executed promptly Company Reports same period in previous year, an 
and in your best interests. | increase of nearly 20%. chi abies tent 
To assist readers in appraising and comparing company financiai statements, The Operating results for the two| totaled $7,773,000, a decrease of} 


Financial Post has a uniform method of presenting corporation accounts. Variations ‘ : ore a : 2 
from the companies’ published reports are footnoted. | Periods are not strictly compar | $145,000 or 1.8% from previous 


lable. Thi , i flect , 7,918,000. 
Mining {company is growing at the rate of ites of casien weite m0 ee of paper and papcr- INVESTMENT OPPORTUNITY 


over 10% a year, the president says. adjustment of prior year’s income | board declined slightly during 
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McLeop, Youn, WEIR & COMPANY ° 











BLACK BAY URANIUM in its . : : én6 
1954 report states that driving of Shee ci ais cecnadiae ae tax liabilities, change in deprecia-|the third quarter while lumber Additional Issue 3150 Shares $65.00 Par 
' 50 King Street West 276 St. James Street West 560-ft. adit and a 400-ft. south cross-| increased by new and growing loads | tion policy and inclusion of nine and plywood production increas- ; 
Toronto Montrec! cut has placed the company in a|jin the asbestos industry, bigger|™onths operations of Canadian/ed appreciably, it is stated. 6°% Redeemable Cumulative Preference Shares 
edictineestitates HONE Telephone: HArbeur 4261 position “to 2 up all the | joads in the pulp and paper and|Western Lumber, Elk Falls Co.| After all paper machines had with rights 
— i Tastpes He Ve ore zones indica * by surface | electro-metallurgical industries, and | and St. Helens Pulp & Paper. The} been brought into full operation, 
London milton incouver trenching and pitting. by growth in the amount of power|period in 1953-54 carried only| January production set an all- Write for prospectus 





Calgary Kitchener Quebec New York Initial raising and sub-drifting has | sold to other utilities. 
established high grade uranium ore| Annual meeting will be held 
in the downward extension of “B” | warch 30. 7 


seven months for the Canadian/time record. This should. be re- 


subsidiaries and eight for St.| flected in fourth quarter earnings, PRUDENTIAL FINANCE CORPORATION LIMITED 






































zone while intense radioactivity was | INCOME ACCOUNT —, — gn es D. Zellerbach. 
rtzite-mafi ‘ ¥ ded Dee, 31: 1954 1953 Thir uarter net sales were | t is inten to continue to i 
om LS matic contact | Tense ented Des, Si: 1066 an ens q sales | s ¢ 294 Dundas St. London, Ontario 


$75 millions, 3.3% down from|pay the 80c quarterly dividend 
000 | $77,568,000 for the second quarter.}rate as long as earnings “and! 
Net income for the third quarter other conditions” permit, , 


Net earnings ....... 22,972,183 20,618,718 





As principals we offer subject to prior sale 
and change in price: 


During 1954, $655,000 was realized | Less: Depr 


$ prec, ..,... 6,790,000 6,590, 
| from sale of 900,000 shares and an| Water stor. equdi. 













additional $445,000 has been receiv- FOS, « «+. +s ssesee 294,000 | 208,000 

: Int. charges ..... 3,844,923 3,904,154 

ed for ey cane the be- wt’. taxeS ....ssee °4,773,000 3,808,000 

e& inning o e year. is leaves an/| Net profit ......... 7,270,260 5,952,564 
$500,000.00 ae Less: Prf. divds. .. 1,025,000 1,025,000 
| additional 600,000 shares under op-| “Comm, divds....... 3,169,191 3.158.462 










tion to Draper Dobie & Co. at $1.50| surplus for year... 3,076,069 1,768,102 
to $2.00 a share to realize an addi- *Taxes payable for the year were §3,- 


778,000; the ha to acets, re- 
tional $1,050,000 if options are fully | ciife from claiming 92,900,000 additional 


| exercised. depreciation for tax purposes not included 


PROVINCE OF NOVA SCOTIA 


344% Redeentable Sinking Fund Debentures 






































These securities having been sold, this advertisement appears as a matter of record only. 























































5 s Balance sheet as at Dec. 31, 1954, | in the accounts. 
Maturing January 15, 1972 showed $547 208 current assets in-| ee aa = Sasi Tena 
; — ' cludin, cash in banks as! Az: Ps. 3 y 
Payable optionally in Canadian or | current liabilities of $907. Raruine gor Share and Dividend Recora: 
United States funds. ere were 1,827,166 shares issued at tet eit ’*2°* 3002.00 _@ . | 
a t time, B pref. paid |... 2.25 2.25 . A l A E ] td 
PRICE: ae — interest ite “Pal ae si3s 203s ng O merican Xp oration ° 
YIELD: 3. ‘ONDENS SHEET 
* SHAWINIGAN WATER & {can et. gibgot0o sisitoss (Incorporated under the laws of Alberta) 
een ine for 1954 was | Invespmente aapodse 6,907,889 12,734,768 
7 , ’ 22. ot h t for | ee eee wc cscece J 0, , 
BURNS BROS. & DENTON 1953 of $9,982,504 eT 1 | Aarts & balls recs; 9810122 5.347 228 $3,500,000 5% First Mortgage Serial Bonds dated December 31, 1954, 
Prep. chgs.§ ....... ’ 018, 
Limited sane 5 See soe - oe Mise, amet oc: "16-00 125,00 ree Tas to 1964 inclusive 
44 King St. W. 507 Place d’Armes ee eee the ah tens eve an |e ee: se inking Fund Redeemable Notes, Series A 
i ’ ’ , , 
Toronto Montreal in 1982, and revenue from power | SUR. sec.. etc. '.... 20,779,386 14,843,671 $4,200,000 514% Convertible Sinking Fund Redeemable Notes, Seri 
: Sates eset .. 2000 eeevene 904,008,098 dated March 1, 1955, maturing March 1, 1975. 











sales was $42 millions, an increase | Acc, & tax. pay... 5,540,750 4.947.063 
of $3.2 millions over 1953 and $4.6 | 34. int. & div. ..., 2,006,949 

millions over 1952 Total curr. liab, , 7,607,699 7,075,690 

. | Adv, re constr. .... 2,838,182 3,352,203 

Total operating expenses were | Accum, tax red. ... 3,252,000 Wicca» 

Funded debt ......, 119,068,000 120,297,000 

Water stor, equal 
cs. 


Ottawa Hamilton Winnipeg 


Principal of the 514% Convertible Sinking Fund Redeemable Notes, Series A (hereinafter sometimes 
referred to as the Series A Notes), half yearly interest thereon (March Ist and September Ist) and redemption 
premium, if any, will be payable in lawful money of Canada at the main branch of the Company’s bankers in 
the Cities of Halifax, Montreal, Toronto, Winnipeg, Regina, Calgary, Edmonton, or Vancouver at the option 
of the holder. 










higher at $28,984,815. Provision for 
water storage equalization reserve, 
made due to excellent water condi- | 
tions at the year end (water in | Deprec 
storage was 33.5% above long-term 
average) was a net of $294,000. | cluded in curr. assets in co's report. 

Total kilowatthours sold amount- 6,261,012 13,694,101 


ed to 8,197;703,497, an increase of] nesses me ammsieaeunenan 
3.9% over the previous year. Resi- NOTICE OF APPLICATION TO THE 


dential, farm, commercial and munic-| PARLIAMENT OF CANADA FOR 


ipal kwh sales increased by 18.2% 
over 1953. . A PRIVATE BILL 
New customers added to com- Notice is hereby given that an ap- 
pany lines totaled 9,661, making a | plication will be made to the Parlin. 
total of 214,642 customers in 612)\ ment of Canada at the present, next 
———, or ae ensuing session thereof 
ompany will spend $37.2 millions | *9T,8n act to incorporate a company 
in expansion of its hydro-electri¢ | Pager Fe pee of Soneoeane ED 
power system in the next three | , , » or such 


other name as Parliament may grant, 
Ags reports President J. A. Fuller. | for the purpose of seguirine. ote. 


ew installations include facilities | structing, owning and operating pipe 
- an oa i — eee | lines to commpeet “¢ transmit oll ond 
rom Hydro-Quebec’s rsimis de- gas or any liquid product or by- 
velopment, an additional transmis- | Product thereof within Canada ana 
sion line from that point to South W'thout, and to exercise such other 
Shore, further lines in the asbestos | P°We'S a8 may be necessary to ac- 
mining region, and additional gener- complish the aforesaid objects, sub- 


| deet to the provisions of The Pi 
re units in St. Maurice River Lines Act and other relevant aa: 


plants. tutes. 
The president says the research) Dated at Montreal, P.Q, this 18th 


department succeeded in producing day of February, 1955 

a high grade of titanium metal ex- , . pend = 

perimentally on a small scale. Pat- MAGEE, OOS tere 

| @nts have been obtained in several Montreal, P.Q.. 
countries and development work has | Solicitors for the Applicants: 

been expanded to the scale of “a | —— LS 

sede htti Sy S| #AAAAAAALAMAAAAAAAAAAAA 

hoped, more conclusive results will 

be obtained in 1956.” 
Sales of Shawinigan Chemicals, 

wholly-owned stibsidiary, were 

down 74%, reports Mr. Fuller, 2 

“owing to the gefieral business re- 

cession which was experienced dur-. 

ing the early part of the year and 

ies na competition » all 

ma . provement towa the | J . 

end of the year brought earnings up BONDS 

to within 10% of the previous year. 













Do you think the ticker 
is a crystal ball? 




































CONVERSION PRIVILEGE 

The Series A Notes will be available in coupon form, registrable as to principal only in 
denominations of $1,000 and convertible into shares of the capital stock of the Company on 
the following basis: 

(i) 48 shares of capital stock of the Company for each $1,000 principal amount of Series A 

Notes if converted on or before March 1, 1958; thereafter 

(ii) 42 shares of capital stock of the Company for each $1,000 principal amount of Series A 

Notes if converted on or before March 1; 1960; thereafter 
(iii) 35 shares of capital stock of the Company for each. $1,000 principal amount of Series A 

Notes if converted on or before March 1, 1962. . 

If conversion is made between interest payment dates no adjustment will be made for 
accrued interest. 

In the event that any or all of the 544% Convertible Sinking Fund Redeemable Notes, 
Series A are called for redemption on or before March 1, 1962 the right of conversion may be 
exercised up to the close of business on the redemption date. 

The Trust Indenture will pfovide for an appropriate adjustment in the conversion privi- 
lege in the event of any consolidation or subdivision of the shares of the capital stock of the 
Company. 
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A Sinking Fund calculated to retire the Series A Notes at maturity is to be established by payments to the 
Trustee of $100,000 in each of the years 1956 to 1960 and thereafter by payments increasing from $168,000 in 
1961 to $353,380 in 1975, as more fully set out in the prospectus. 

The Series A Notes, subject to the provisions and terms of the Deed of Trust and Mortgage securing the 
said Bonds and the Indenture of Trust securing the said Notes, may be redeemed at the option of the Company 
or the Trustée at any time in whole, or from time to time, in part, upon not less than thirty days notice, at 
103% of the principal amount thereof, if called for redemption on or before March 1, 1960;thereafter at 1 
of the principal amount thereof, if called for redemption on or before March 1, 1965; and thereafter at 101% 
of the principal amount thereof if called for redemption prior to maturity. 
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Trustee for the 5% First Mortgage Serial Bonds: The Royal Trust Company, Calgary, Alberta. 





Trustee for the 514% Convertible Sinking Fund Redeemable Notes, Series A: 
Prudential Trust Company Limited, Calgary, Alberta. 


Ladies who try to read the future 
solely from day-to-day stock market action 



















are likely to wind up holding some mighty eee ere Suit) re- ¢ AND 
strange-looking securities. In planning an Gon, fing. amounted to 130.120 oe SHARES We, as principals, offer these 514% Convertible Sinking Fund Redeemable Notes, Series A, if, as and when 







with £16,372 the year before. 
liberal import lations in | 
the U.K. helped the tish* sub- | 


by subsidiary and associat- 
ed companies in the US. showed a 


issued by Anglo American Exploration Ltd. and accepted by us, subject to prior sale and change in price and 
subject to the approval of all legal matters by our counsel, Messrs. Pitblado, Hoskin, Grundy, Bennest and 
Drummond-Hay, of Winnipeg, Manitoba and Messrs. Sinclair, Goodenough, Higginbottom and McDonnell 
of Toronto, Ontario, and by the Company’s counsel, Messrs. Arnold, Crawford & Prothroe, of Calgary, Alberta. 


. PRICE 100.00 AND ACCRUED INTEREST TO YIELD 514% 


investment p there is no substitute for 
sound advice. We have helped thousands of 
Canadians to combine safety of pringipal, 
proper diversification and a chanée for 
capital appreciation in their investment port- 
folios. Perhaps we can help you, too. Whether 

- the funds you have for investment are large 
or small, they deserve the best counsel you 
can get. Just write, telephone or visit any 
of our offices. 











We offer facilities for 


the purchase or sale of 
all types of investment 


in B.A.-Shawinigan Lid.) - securities listed or 
. Se Chemicals Ltd.,' unlieted. 


panies. re 
of Canadian Resins and 


Lid. Were “slightly above | ROYAL SECURITIES 
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A Prospectus will be forwarded on request. 


James Richardson & Sons 


Established 1857 



























NESBITT, THOMSON 











: AND COMPANY, LIMITED BRANCHES: Toronto, Montreal, Vancouver, Victoria, i P La Swift Current. 
38 King St. W., TORONTO. Phone EMpire 4-6146 Kenora, Kingston, Ga eee Wide thane Malisiec Hes’ Mase Yow Mackatona 






WINMIPEG REGINA SASKATOON CALGARY . EDMONTON LETHBAIDES cr ; c 
VANCOUVER VICTORIA SAINT JON FREDERICTON MONCTON NEW YoRK 











DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 


MONTREAL Co., ey ae has been pr 
TELEPHONE; PLATEau 8153 approved by the court for sub- 


Plan provides for the creation 
of one million n.p.v, shares, said 
President R. J. Dinning. The 
issue will be on the basis of six 
shares for each Class A share 
and four for each Class B. Share- 
holders’ special meeting will be 
held April 27. 

If the plan is approved by 
shareholders, it is proposed to 
distribute the last two quarterly 
dividends aggregating $1 per 
share on each class of stock on 
July 29 (the third dividend in- 
stallment date), to shareholders 
of record May 15. 

Class A shares now have a 
preference of $1 per annum di- 
vidend and $20 a share priority 
on winding up or other complete 
distribution of the assets of the | 
company. 


Underwriters & Distributors 
of Government 


& Corporate Securities 
——— Direct private wire connection with ———— 


Dominica. DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


MONTREAL (Staff)—Copies of 
Quebec’s new Securities Act—in 
its final form as passed by the 
Legislature—are finally available. 
And as expected, broad amend- 
ments were made from the ori- 
ginal bill tabled in the Assembly 
in January. 

There is no change in the clause 
making decisions of the new 
— Securities Commission 


Toronto Stock Exchange 





|have no power to impose fines 


CAR LEASING HAS NOT BEEN 
FULLY INVESTIGATED 


until you allow us the opportunity to prove to 
those in your Organization responsible for auto- 
mobile transportation that we can do the job 
cheaper than your present way and still afford 
your company important advantages. . 


IT’S DIFFERENT! IT’S PROVEN! 





| handled by the courts. It will only 
| be able to cancel licenses and 
force forfeiture of bonds. : 

Changes correct many provi- 
sions which, as first written, 
would hamstring the operations 
of legitimate brokers and dealers. 
Thus, most investment men seem 
generally satisfied with the Act, 
although there are still points 













mission’s interpretation of several 
| clauses, it’s felt. 






We invite your inquiries — amendments made in the bill | 


R. A. AUTO LEASING LIMITED 
(Dominion-Wide) 


One of the World’s Oldest & Largest Auto Leasing Organizations. 
881 Eglinton Ave. West, Toronto ORchard 8567 






Two of the most important | 
sections are numbers 61 and 62, 
aimed clearly at the high-pressure 
stock operators. They cover rep- 
resentations made at the resi- 
















some important exceptions, will | 
be illegal. 

As first worded, these sections 
would have prevented a broker 
from doing a telephone transac- 
tion with a new customer, even if 
the party himself had called the 
broker and asked for information. 
And they would have ruled out 
bond salesmen even mailing com- 
mission-approved prospectuses to | 
anybody’s home. 

Important changes have been 
made here, “Representations” will 





EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 








New Quebec Securities Act 


Adjusts ‘Hamstring’ Rules | 


final, But the Commission will |" 


land jail’ terms; these will be|of “habitually trades.” But the 
|Government apparertly refused 


‘they would like to see revised.|except when selling issues for 
Much will depend on the Com-/which no registrition is needed. 


Here are some of the main) 


betore it was passed: 4 


| sets out several types of transac- 
|tions not requiring registration 


dence of a person, which, with | 
}and insurance and trust compan- 


MANAGED INVESTMENT 


Time To Take Profits? 
Not Yet, Says MacNab 


Although MacNab’s manager expects corrective action occurring 
in the market from time to time — particularly if groups or indi- 
vidual stocks begin to look high in relation to their earnings or 
future prospects — he has no intention of profit-taking right now. 

The time, he thinks, is not ripe although common stock holdings 
are showing a substantial profit. The industrial market is still strong, 
however, and MacNab’s manager has just switched two preferred 
holdings into common stock of the same companies. He sees no 
reason for altering further the percentage of the portfolio in the 
various categories. 


MacNab’s Manager Says | to accept profits in your dividend- 
As at Feb. 15 your account paying stocks, although no doubt 
reached a new high valuation of | there will be corrective reactions 
$31,289.62 compared with $10,000 | from time to time if the market 
originally handed to me for in-| on any individual stock or groups 
vestment on Dec. 15, 1944. | of stocks looks high in relation to 
As a result of the redemption | earnings and future prospects. 


—Portrait by Nakash 
I, R. MACDONALD 





| 





of $1,000 Abitibi convertible bond | An analysis of your account, 
and 40 shares Imperia] Tobacco | 
4% preferred, your holdings in! the 


general sales manager, Domin- 
iori Glass Co., has been elected 
a director. 


following percentages in 
creased by approximately $2,125 | stocks. 

. during the past month. In order; At this time there seems no 
to maintain representation in|reason for reducing these indi- 
these two companies, I deemed it | cated percentages unless there | 
advisable to switch into the com-/ occurs a justifiable reason for | 
mon stocks of both of them rather | selling any individual stock. 
than lose the investment alto- Here is,a percentage break- 


gether. . down of the portfolio at March 1, 

The industrial market con- | 1955: 

Montreal’s boiler shops, with their | tinues strong and all of the com- | Amount % of | 
batteries of phones, it’s felt here.| mon stocks in your account now | Gre"? oases “arel 
But legitimate operators did not|show a substantial profit. It| Bonds & cash .2.0/7000; 5,150.87 16.9) 
get all the changes they hoped! does not seem an opportune time | font 777272277288 gh 8000 15-4 





for. gentleness siinieetncnemendoeeeinnsiesisemensmnlennsnatnsa 


or instance, representations at | e 
home will be iegal in the case of | G7. Dynamics Floats Issue 
Stresses Atom Power Plans 


“close personal friends or busi- 
ness associates of the broker or} 
salesman, or ‘customers with 
whom he habitually trades.” 
Quebec had been canoe to make MONTREAL (Staff) — General | of all spheres of business now 
Dynamics Corp. is floating a new | carried on. In addition, new areas 
$40-million issue of convertible | are planned for the future, with 
debentures, due in 1975. | particular emphasis in the fields 
Registration statement cover- | 


it “has previously traded” instead 
}of nuclear energy, aircraft pro- 
ing the proposed public offering | 


duction, including atomic-power- 
has been filed with the Secur- 





to go along with this. Thus brok- 
ers and dealers will have to await 
some indication from the Com- 
mis:ion on how many transactions 
make an “habitual” client—one, 
two, or several. 

In addition, sections 61 and 62 
prevent salesmen frora calling on 
new prospects at their homes, 


ed aircraft, and manufacture of 


ities & Exchange Commission, | both conventional and atomic- 
Lehman Brothers and Blyih & | Powered submarines. 
Co., Inc., will manage a nation-| , General, Dynamics produced 


wide group of underwriters in the | the world’s first atomic-powered 
U.S. |means of transport, the sub- | 


|marine “U.S.S. Nautilus,” and is 

The parent firm of Canadair | now building a second. In addi- 
Ltd, states that proceeds will be tion, it has been doing research | 
for expansion and improvement | and development work in con- | 
of manufacturing facilities, acqui- | nection with adaption of atomic 
sigion of other properties, and fur-  caname to needs of aircraft pro- | 
ther development and expansion! pulsion at its Convair Division. 


nT 


Thus offerings of corporate secur- 
ities can only be retailed to new 
customers by mailing the pros- 
pectus. 

Section 20—an important one 
t. bond dealers—was revised. It 





To Double Our Telephone Capacity .. . 
EFFECTIVE MARCH 24th 
OUR TELEPHONE NUMBER WILL BE CHANGED TO 


EMpire 8-4641 
MOSS, LAWSON & CO. 


MEMBERS: 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 






with the Securities Commission, 
and at first did not include sales 
of securities to chartered banks, 





ies. 

Many dealers had argued that 
firms like these pay their own 
experts to judge securities—they 
don’t need the protection of 
commission - clearance, Changing 
the section to include banks, trust 
and insurance companies means 


shown .below by groups, reveals | 


common stocks have been in-|bonds, preferred, and common | 
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219 BAY ST. @ TORONTO 1 


FRANK G. LAWSON @ WILLIAM J. KERR @ DONA M. M. ROSS 
DONALD G. LAWSON @ ROBERT B, G, CLARKE 


that sale of an issue solely to 
these institutions will not require 
registration. 

Section 20 was also overhauled 
to allow a company to sell shares 
to its employees under a subscrip- e 








not include “a matter of supply- 
ing to a person information he has | 
himself requested.” Nor will it | 
take in invitations to subscribe 
for new issues, mailed to homes, 
as long as these are accompanied | 
by a commission-approved pros- 
pectus, And finally, it will not be 


subst ntial savings 


may result from the careful planning 
of your Will. With our assistance 
you may be able ro lessen the 
impact of Succession Duties on 
your estate. 







of securities which do not have 
to be registered with the Com- 
mission; this take; in a broad 





THE ane range of securities, including 
‘or ow * * sas 
R re) YA L T R U Ss T . bends of municipalities, school 
Duty booklet, districts and provincial and fed- 
COMPANY eral governments. 


Curb Boiler Shops 


As they stand, sections 61 and 
62 should be effective in curbing 


OFFICES ACROSS CANADA FROM COAST TO COAST 





TO AN 
INDUSTRIAL COMPANY 


Whose Plants Have 
Additional Capacity 


An outstanding leader in the field of heavy industry in the United States is 
interested in arranging for the manufacture and marketing of its products in 
Canada. It has no present Canadian or British connections. 


This company has a long history of success, going well back into the nineteenth 
century, and its products dominate its particular market both at home and 
abroad. Operations are in the field of heavy equipment and are sold to large 
steel mills, railroads, industrial plants, etc. 


It offers to a competent Canadian manufacturer with presently unused produc- 
tion capacity an outstanding opportunity to develop a profitable side-line in 
a prestige field. 


A profit-sharing, licensee or other mutually satisfactory arrangement will be 
considered. Inquiries should be addressed to our advertising agency. 


FRANK KIERNAN & CO. 
92 Liberty Street . New York 6, N.Y. 


illegal to sell at a residence issues | 


tion plan without registering. 


Security Sum Cut 

Section 31, which originally 
said that anybody applying for 
registration as a broker, security 
issuer or investment counsel must 
furnish security of $5,000, was 
revised, The amount was cut to 
$1,000. 

And an important change was 
made in the definitions of fraud. 

As first written, section 35 
|meant that any false statement— 
perhaps made very innocently— 
in the prospectus and other docu- 
ments covering an issue would be 
fraudulent. It was overhauled by 
making only “deliberate” false 
declarations fraudulent. 

Section 50 said originally that 
|every prospectus sent out had to 
have the following statement in 
a conspicuous place: “Issue ap- 
proved by the Quebec Securities 
| Commission. This permission im- 
|plies no guarantee whatever by 
| the Commission as to the value of 
| this security nor any recommen- 
dations regarding the same.” 

That provision has now been 
dropped completely. It might 
have meant difficulties in other 
provinces. 
Section 84, laying down the 
fines and jail terms, was also 
changed. Maximum fine for a first 
offense was boosted from $5,000 
to $10,000, for subsequent offenses 
| fom $15,000 to $20,000. 
| It “had been urged in some 
| quarters that the ceiling on fines 
| be lifted entirely. 
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Approx. $2.24 per unit*. 
Supervised AMERICAN Fund 
Approx. $5.55 per wnit*. 


If you listen to people talking about T V commercials, 
sometimes you wonder why they haven't chopped 
their sets up before this. They're that mad. 
But if you watch the products that those people 
buy, you realize there are a lot of TV commercials that 
don’t make people mad—that do a great selling job. 
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ALGOMA 
STORY” 


We have a limited. supply of this booklet which 
describes the fascinating story of the discovery 
and development of the Blind River uranium 
camp. 

This camp (which has already given birth to 
two large uranium mines —- Algom and Pronto) 
is still undergoing intensive exploration. 
Requests for a copy of this booklet will be 
honoured as long as the supply lasts. 


Burns Bros. & Denton 


LIMITED 


507 Place d’Armes j 
Montreal 


Winnipeg 


44 King St. W., 
Toronto 


Ottawa Hamilton 
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Funny thing is, it doesn’t cost the advertiser a bit F 
more to run the best television commercials than it 
does to run the worst. if 


YOUNG & RUBICAM, LTD 


ADVERTISING ‘toronto + Montrest © London, Eng © New Yor’ 4 
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Higher Tariffs—A Dead Issue? 


“There is no future for Canada in higher 

tariffs and little future for any party committed 
‘to such a policy.” 

That blunt statement coming from the con- 
servative Ottawa Journal is unusually signif- 
icant. It can only be regarded as blunt warning 
to its friends in the Progressive-Conservative 
party against trying to resuscitate an issue 
which, in the Journal's opinion, is dead. 

The Journal argues this way: 


“A country which lives by exports, whose 
prosperity depends upon exports, cannot ex- 
clude the means of their payment. 

“Canadians cannot eat 400 million bushels - 
of wheat, nor eat their newsprint, nor eat their 
nickel and iron ore. They have got to sell such 
things; to export them. They will not sell 
them, will not have work and wages for those 
engaged in growing wheat or in making 
newsprint or in mining ore and nickel if they 
say to those to whom they must sell such 
products; ‘We will not take payment from 
you in the only way you can pay.’ 

“Goods being paid for with goods (in inter- 
national trade there is no other way of paying 
for them), the matter is that simple—the ABC 
of trade, the absolute hard fact of Canada’s 
position. Either we export and take goods in 
payment or we disappear as a trading nation.” 


And, The Journal concludes, if Sir John A. 
Macdonald were alive today, “he would not 
stand where he stood in the 1870s” when he 
brought in his famous national policy. 


That's probably true because there has been 
an important change in this country in the last- 
75 years and especially since the great tariff 
fight in the reciprocity election of 1911. Both 
the national economy and national issues were 
simpler then. The country was largely rural. 
What industry we had served the domestic mar- 
ket only. 


Today we have far more people working in 
factories, mills, mines and offices than on the 
farms and a big volume of industrial output, 
particularly in the mineral and forest industries, 
must find an export markei. , 


There has been another significant change, 
too. Once the tariff was the favorite, almost the 
universal device, for controlling 6 country’s for- 
eign trade. It was as simple to operate as the 
stop log in a dam. Hoist it and the inflow was 
checked, lower it and the flow increased. 


Now there are other and far more effective 
ways, such as currency control, quotas, embar- 
gos and red tape in the customs regulations. 





Toughen Up the Standards 


Speaking before the Empire Club in Toronto 
last week, Herbert H. Lank, president of the 
Du Pont Company of Canada, stressed a weak- 
ness in our educational system which is in 
urgent need of correction. Canada, as Mr. Lank 
pointed out, is seriously short of professionally 
trained manpower and of professional teachers 
to train them, 

Yet, as he says, there are far too many young 
people attending university who are simply 
putting in time. They are not sure what courses 
they want to take or what profession they want 
to follow when their training period is over. 


“We should stiffen,our university entrance 
requirements, discourage the snap-course mem- 
bers (the ‘breeze boys’) and encourage those 
with specific goals,” said Mr. Lank. “False starts 
by undergraduates who lacked adequate coun- 
seling represent a loss—to the university, the 
community and the individuals. By first year 
college we should be able to advise those who 
will make the best teachers, the best scientists.” 


Record Budget—Record Growth 


Observers of a generation ago would have 
gasped at the size of Ontario’s record budget— 
well over the $500-million mark. But if these 
same observers were alive today, they would 
also gasp at the enormous growth of this in- 
dustrial province in the last 20 years. 


Forty per cent of the immigrants that have 
come to Canada since the war have settled in 
Ontario, some 20% of them in the metropolitan 
area of Toronto alone. Total population of the 
province has increased 50% since 1935 from less 
than 3.6 million to well over 5 million today. 


Growth like that calls for enormous increase 
in highways, schools and other provincial facil- 
ities. These things cost money. And this latest 
Ontario budget has been designed to furnish 
something else—employment. Over a third of 
the total budget will go into road building alone. 
There are also substantial expenditures planned 
for other public works and by government 
agencies like the Hydro and: Ontario Northland 
Railway. 


Construction, Premier Frost argues, can ab- 
sorb more men more quickly than any other 
major industry. As well, it can use a large per- 
centage of unskilled labor where the current 
need for jobs is greatest. There will be wide 
agreement with that view. The coming months 
should demonstrate its soundness. 


Indian Quits Canoe, Buys Plane 


In Manitoba the other day, a new bush pilot 
got his license and took off for the North in his 
just-purchased second-hand plane. 


His name was Elijah George Bradburn. He’s 
a treaty Indian, a Norway House Cree. 


Bradburn’s réason for learning to fly and 
saving his money to buy a plane is a desire to 
cut costs. At 75 or 77 cents an air mile, Indian 
families spend up to $800 a year on transporta- 
tion, according to a Winnipeg Tribune estimate. 
With his plane, the new pilot hopes to boost the 
margin of profit on his family’s catch of fish and 
fur. 


Other Indians in the area are watching with 
interest Bradburn's experiment in transporta- 
tion. If he is successful, it is possible that the 
Sioux and Cree bands will form a company, buy 
a second plane, and apply for a charter and 
a commercial license for their flying. pioneer. 


By learning from the Indians how to handle 
the canoe, early explorers and fur traders were 
enabled to open up the Canadian West and 
North for trade and settlement. It is poetic jus- 
tice that after all these years, the Indian should 
adopt the white man’s techniques in order to 
hold his own in the North. 


Is It Nonproductive Spending? 


The Maniteba Government is wedded to two 
ideas in forming its budgetary policy: the elimi- 
nation of “dead-weight” debt, and the reduction 
of “nonproductive” expenditures. - 


These points have been stressed by Provin- 
cial Treasurer Turner, as they were by his pre- 
decessor. They have been repeated frequently 
by cabinet ministers presenting estimates which 
do little to reflect Manitoba's potential growth. 


The questions that arise are: what is a non- 
productive expenditure, and what is a dead- 
weight debt? Those questions are easy to 
answer in technical terms, of course, and they 
are easy to interpret in the world of business. 
Interpreting these concepts from the point of 
view of good government is something else 
again. ; 


Spending on hydro expansion is obviously 
“productive,” but is spending on schools not 
productive? At present, a high proportion of 
Manitoba students leave before finishing high 
school, In an economy that demands skilled 
workmanship on the farm apd in the factory. 





Is that a productive state of affairs? Similarly,, 
debt incurred to expand telephone facilities for 
subscribers 1s obviously not “dead-weight” debt. 
But is the borrowing of money to improve roads 
only a burden, and nothing more? 


Manitoba’s citizens pay the lowest taxes in 
the country; the province’s bonds fetch good 
prices at low interest rates. In so far as these 
facts reflect efficiency in government, they’re 
obviously matters for pride. The danger is that 
they may come to represent short-sightedness, 
and that Manitoba’s citizens may come to find 
themselves debt-free but declining, while other 
areas are investing, with confidence, in a prom- 
ising future. 


A Wise Investment 


Decision of the Federal Government to take 
a national census next year instead of waiting 
until 1961 has been criticized as superfluous. 


Guessing about such an important economic 
fact as population may have been good enough 
in the days when Canada was growing very 
slowly. It is not good enough today. 


Accurate and up-to-date statistics are ab- 
solutely essential to the wise conduct of a busi- 
ness. This information is vital in the planning 
of production schedules, plant expansion, intro- 
duction of new lines and estimating’ markets. 
The crop of pestwar babiés ‘and the addition of 
over a million immigrants- has our 
population pattern radically, made, out of date 
the figures for 1951, If business is going to plan 
intelligently it needs a more frequent national 
count. 


Headed for the Zoo? 


For the first time-in 70 years a big mail order 
house in the United States has omitted work 
horse harness in its annual catalogue. Very soon 
we can expect the same sort of ihing in Canada, 
but, because of winter woods operations, the 
work horse may, with us, last a few more years. 


* Once every village had its harness maker. 
Big urban industries across the country spe- 
cialized in harness or parts—buckles, hames or 
the massive, straw-stuffed collars. Now this 
business is nearly gone. 


Will the heavy horse vanish too? That would 
be a pity. The big Shires, Clydes and Percherons 
are magnificent animals. They have been with 
us a long time. They were bred originally to 
carry armored knights and then’ were converted 
to hauling heavy guns, plowg and freight 
wagons. hgh , 


The light horses we don’t have to worry 
about. As long as people want to ride and race 
there will be a place for them. 


But who will raise 2,000-3,000-pound ani- 
mals just for the pleasure of watching them eat 
hay? ’ ‘ 


What will a fall fair be without those won- 
derful, jangling teams of Clydes? 


Who wants to see a Percheron in a 200? 


No Respect this Way 


British movie theatres aré going to ask their 
patrons what they think of the custom of play- 
ing the National Anthem at the end of the per- 
formance. It would be a good: idea to review 
this in Canada. In certain provinces (Ontario 
is an example), the law requires such playing at 
the end or the beginning of each performance. 


There is a time and a place for the National © 
Anthem but surely not when a theatre audience 
is chiefly interested in finding hats and coats 
and shuffling toward the doors. Repetition and 
indiscriminate use tends to cheapen anything, 
even a national anthem, 


In a similar category is the custom of toast- 
ing the Queen at every public luncheon or din- 
ner, large or small. In far too many cases the 
toast is used merely as a signal that diners have 
permission to smoke. 

Let’s reserve these honored customs for the 
proper occasion and then observe them with 
some respect. 


B.C. Shows How 


There has been much talk in this atomic 
age’ of decentralization, of spreading ourselves 
and our industry over wider areas. In British 
Columbia there is more than talk. Decentraliza- 
tion has started. 


Once all but a small fraction of the popula- 
tion was concentrated in the southwest tip of 
the province, mostly in Vancouver, Victoria and 
the lower Fraser Valley. Much of it is still there 
but the big new growth is spreading out (see 
Pages 40 to 52). 

Multi-million dellar projects, topped by the 
Aluminum Co. of Canada development at Kiti- 
mat, are enriching every section of the province. 
The vigorously healthy econgmy of British 
Columbia’ serves as a good example of the im- 
portance of diversification. 


- - 
. 





Napier Moore} 
Serateh Pad 


NOW THAT WE HAVE CAUGHT 
UP with the sleep we lost while acting 
as Press Officer for the visit to the 
Bahemas of Princess Margaret, we 
can see things in perspective. And we 
havé decided that the best story of 
the tour was that told us by the 
cameraman who covered it from start 
to finish. It had to do with the official 
banquet tendered to H.R.H. in Port 
of Spain, Trinidad. The photographers 
were placed in a balcony over the 
doorway through which the Princess 
was to enter. Among them was the 
representative of a well-known Unit- 
ed States picture magazine. He is a 
very small man, and he couldn't get 
his camera focused over the balcony 
rail, So he tried standing on a chair. 
Dissatisfied which that, he placed a 
box on top of the chair and climbed 
up on that, Came the moment when 
the smiling Princess made her en- 
trance. She was wearing that low 
cut gown which caused some lifted- 
eyebrow comment in the London 
press. Looking down from on high, 
the little photographer let out a 
“Wow” and fell off the box, causing 
such consternation on the part of his 
colleagues of the lens that none of 
them got a picture. 





. * . 


PHOTOGRAPHERS from the Eng- 
lish picture tabloids were as swift and 
forceful in action as any we have 
seen, On only one occasion were they 
completely frustrated, and ‘that was 
on the island of Eleuthera. The Heron 
in which the Princess was to fly from 
Nassau was to land on the airstrip of 
the U.S. guided missile base. The 
previous week, with Sir Miles Thomas, 
head of BOAC we had flown over 
to Eleuthera to take a look at facilities 
there and at Rock Sound, from which 
point H.R.H. would leave the island. 
A very cosy plane, the Heron, with 
windows almost as big as those in a 
railway car. Surveying the situation, 
Mrs. Moore discovered that most of 
the Union Jacks, a lot of them put 
up by Americans, were upside down. 
That was remedied, 


On the morning of the Pgincess’s 
flight, the native populations of the 
island’s northern settlements had been 
brought to the airstrip by U.S. Base 
trucks, Clad in their best, there 
they were, patiently’ waiting for 
the magic hour. Also swarming 
around the strip were masses of U.S, 
G.Ls, hefty customers, all with cam- 
eras. In came the DC-3, disgorging 
its cargo of press photographers, They 
looked askance at the military con- 
tingent; said they didn’t like the 
look of things. We got hold of the 
commander of the base. We said, 
“Colonel, these press photographers 
have traveled thousands of miles, at 
enormous’ expense, to get pictures, 
They work fast, and as the Princess 
walks down the line, your fellows will 
get every oppoftunity to use their 
cameras. But any break-through is 
going to muck things up for the work- 
ing press. Will you please give an 
order that they must not break 
ranks?” The colonel said, “Sure 
thing.” He walked over and gave 
the order. : 


The Heron landed. The Princess 
stepped out, fresh and dainty, into a 
vista of sand and scrub. She walked 
toward the line. The press photo- 
graphers raised their cameras. Then 
the G.l.s swept through them like a 
football team. Not one professional 
cameraman got a picture. 


WHEN IT COMES TO CLOTHES, 
a Princess can change her mind at 
the last minute, just like any other 
woman, Shortly before H.R.H. left 
Nassau’s Government House to attend 
a children’s rally so thrilling that 
tears were in Margaret's blue eyes, her 
lady-in-waiting handed to Mrs. Moore, 
who was our assistant press officer, 
a written description of the dress the 
Princess was wearing. It was describ- 
ed as “White shantung dress with 
black accessories, and either gun 
metal or white shoes.” Mrs. Moore 
sped to Clifford Park, where the rally 
was to take place, and gave the in- 
formation to the ladies of the fourth 
estate, whose comment on such oc- 
casions was usually, “Oh, she’s worn 
THAT before.” 

The Princess argived wearing a pale 
blue shantung, patterned with white 
flowers, ahd a small, blue-petaled hat, 

As the lady-in-waiting apologeti- 
cally explained to the assistant press 
officer, “She changed her mind at the 
last minute.” 


LASTLY, we fell heavily for In- 
spector Crocker of Scotland Yard. The 
imperturbable Crocker. Quiet-spoken, 
as swift in movement as a panther, 
he was just a wee bit surprised by 
the onslaughts of the press. He had 
never seen anything quite like it. Un- 
til we did a bit of sleuthing oursélf 
and discovered that his name was 


Fred, none of the press knew what - 


his given name was. He had been 
greeted everywhere with a “Good 
morning, Crocker.” And he had re- 
plied in ventriloquial manner with a 
crisp “Good morning.” So he was 
known to all as “Good morning, 
Crocker.” As a parting gesture we 
presented Crocker with a press badge 
for the Police Gazette. He was over- 
whelmed. 
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Post Scripts 


Lawyer-Secretary 


Intense, quick-speakirg James Ed- 
ward Hughes has been appointed 
general counsel and secretary of Shell 
Oil Co. of Canada. 

Prematurely grey at 41, “Ned” 
Hughes was born 
in Fredericton, 
N.B., where his 
fatherwasa 
school: principal. 
When he chose 
law as a career, 
he was following 
in the‘ footsteps 
of an uncle, a 
cousin and an 
older brother. 
The latter, 
C. J. A, Hughes, 


partner in one 
of New Bruns- 
wick’s most 
prominent law 
firms. 

_After graduating from the Univer- 
sity of New Brunswick in 1935 with 
a B.Sc. degree, Hughes worked during 
that summer for an oil company. But, 
he laughingly explains, his first posi- 
tion in the oil industry was digging 
excavations for gasoline storage tanks, 
In those depression days he consider- 
ed the job, even at 25c an hour, a 
windfall. 

He was admitted to the Bar of New 
Brunswick in 1937 and for two years 
conducted his own practice. His first 
day in business brought his first case: 
a rather nasty theft charge. With 
ample time on his hands to locate 
reliable witnesseg and through a little 
amateur sleuthing on his own, Hughes 
won an acquittal for the defendant. 

In 1940 at the age of 27, he entered 
government service in the Depart- 
ment of the Attorney-General uf New 
Brunswick. Starting as a solicitor he 
moved up to senior solicitor then to 
counsel and finally to senior counsel. 

While with the department, Hughes 
served as a membe of the Council of 
the Canadian Bar Association and of 
the Conference of Commissioners on 


MR. HUGHES 


.Uniformity of Legislation in Canada, 


and was one of the advisors to the 
New Brunswick representatives at 
the constitutional conferences of fed- 
eral and provincial governments, 

In 1952, he joined Shell in Ioronto 
as its gen*ral solicitor, In January, 
1953, he also assumed the responsi- 
bilities of secretery. From June, 1954, 
until his recent appointment, he has 
been on special assignment in Calgary. 

Hughes is married to a New Bruns- 
wick girl, the former Isabel Bragdon. 
When questioned concerning hobbies, 
Ke ruefully admits that the only one 
he seems to find time for is reading. 


To Sell Manitoba 


Toronto-born Ross Murrary Arm- 
strong has been picked cut of 45 appli- 
cants, to sell industrial Manitoba to 
Prospects in 
Great Britain. 
‘Sometime this 
spring he will 
establish himself 
as industrial 
commissioner in 
London. 

Forty-one year 
old Armstrong 
brings wide ex- 
perience to his 
new job. Physi- 
cally he is big, 
two inches better 
than six feet, 
broad - shoulder- 
ed, a likely look- 
ing. recruit for 
the senior eight 
of a rowing crew which he once was 
when at university. In manner he is 
quiet, amiable, a good public speaker 
with a low-pitched voice. For the 
past seven years he has been in Winni- 
peg as sales promotion manager of 
Moore Business Forms Ltd. He gradu- 
ated in economics at the University of 
Toronto in 1937. His father, Rev. Allan 
E. Armstrong, a retired clergyman, 


ME. ARMSTRONG _ 


for many years was secretary of over- 
seas missions fer the United Church 
with headquarters in Toronto. Cur- 


$i 


Q.C., is a senior, 


rently he is supply pastor in Augus- 
tine United Church, Winnipeg. 

Ross Armstrong started in sales 
work as soon as he got his university 
degree, first with Proctor & Gamble, 
later with Moore Business Forms. In 
1942 he joined the RCAF and for three 
years served as a Trans-Atlantic navi- 
gation officer. After the war he 
returned to Winnipeg and Moore 
Business Forms. 

Mr. Armstrong is married and has 
three children. 


Pulp-Paper Chief 


Newly elected chairman of the Ca- 
nadian Pulp and Paper Association’s 
executive board is Arthur A. Schmon, 
of St. Catharines, 
Ont., who began 
a busy career in 
the pulp and 
paper industry 
36 years ago in 
the forest of 
what was then a 
remote section 
of Quebec’s 
North Shore at 
Shelter Bay. 

Today Schmon 
is the vigorous 
and affable pres- 
ident and general 
manager of the 
Ontario Paper 
Co, and Quebec 
North Shore 
Paper Co. which developed the north 
shore of the St. Lawrence into mills, 
power plants, and townsites and led 
to the vast projects now under way 
in this former hinterland. 

Schmon is also president of the 
Manicouagan Power Co. which built 
a 100,000-hp. generating plant on the 
Manicouagan River, near - Baie 
Comeau, and apart from supplying 
neighboring town and ‘mill require- 
ments is transmitting power across 
the St. Lawrence river by submarine 
cable to the Quebec Hydro for use 
on the Gaspe south shore country. 

Succeeding Paul E. Cooper, Van- 
couver, B.C., as chairman of the 
C.P.P.A.’s executive board, Schmon 
will head a 30-man steering and 
policy group. The 40-year old associa- 
tion represents Canada’s largest in- 
dustry, pulp and paper, with a com- 
pany membership of 69. In addition, 
the technical, woodlands, industrial 
relations and other sections of the 
association have individual member- 
ships totaling more than 3,000. 

Born in Newark, N.Y., Schmon 
graduated from Princeton University 
and went directly overseas serying 
as a battery and regimental officer 
with the American Expeditionary 
Foree in France. His C.O, then 
was Col. Robert McCormick, pub- 
lisher of the Chicago Tribune. Re- 
turning from overseas he joined On- 
tario Paper Co. and was posted to 
the Shelter Bay, Que. a division 
which provided pulpwood for the 
Thorold mill. In 1923 he became Que- 
bec woodlands manager, and two 
years later general manager of the 
company’s operations in Quebec. 

Schmon was named second vice- 
president in 1927, general manager in 
1930, and elected president in 1933. 
By 1938 when Quebec North Shore 
Paper Co. was formed to operate the 
big mill at Baie Comeau, Schmon be- 
came president and general manager 
of this subsidiary firm. 

In 1952 in recognition of his leader- 
ship in engineering\ and research 
fields, reflected in Ontario Paper 
Company’s record of waste utilization 
in both woods and mill, Schmon was 
awarded an honorary doctor of 
science degree by Lava] University. 

Quite apart from his extensive busi- 
ness interests, Schmon is a vigorous 
worker in the community service 
fields of education, hospitals and fund- 
raising. He is chairman of the board 
and of the executive committee of the 
St. Catharines General Hospital and 
has spearheaded building- program 
for this group. He is a.member of 
the governing boards of Laval Uni- 
versity, Hamilton College, 
College, and is a member of the exec- 
utive committee of the graduate 
council of Princeton University. 
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What Others 
Are Saying 








Editorial of the Week 
If They Only Knew 


Bowmanville (Ont.) Canadian Statesman 

Taxes could never have reached the height they 
are in Canada today had it not been for the system 
of indirect taxation which enables the Government 
to tax everything we buy or sell,.concealing the 
taxes in the prices of the goods so that the people 
don’t know they are being taxed. 

If every tax were payable directly to the 
Government that levies it, there would be far 
more resistance to the continuous increases, and 
the politicians would find it politically less profit- 
able to urge the spending of the public’s money. 

Our governmeégts are now spending more than 
one fourth of whation’s earnings, and there is 
no indication Le politicians are satisfied with 
that percentage. rtain of them will never cease 
to urge the spending of more and more of the 
people’s money by the governments as long as 
the people have any money and are foolish enough 
to listen to their blandishments. 

The most effective way of checking this trend 
is to insist that every government collect all the 
taxes it spends and collect it in such a way that 
the people will know they are being taxed, and for 
what purpose. 


Other People’s Views 


“IF WE TRY out toll roads we will be stuck 
with them,” asserts the Waterloo (Ont.) Chronicle. 
“Any Canadian with a brain in his head at all 
can well remember restrictions imposed during the 
last war and which have only recently been reluc- 
tantly relinquished by Government. The toll road, 
once imposed, will remain to make more money 
for governments to squander.” 







MR. ST. LAURENT offered quite a convincing 
explanation about the dropping of “ROYAL” from 
the CPR’s new crack train, says the Peterborough 
Examiner, “but we still think that there is some- 
thing ever so slightly fishy about the affair, and 
that some body of people at Ottawa are tempera- 
mentally opposed to such indications of our status 
as a country with a monarchical government.” 


A SOCIAL CREDIT government that approve 
ed of its financial adviser becoming a bank direce 
tor, remarks the Vancouver Province, “has come 
a long way from the days when the late Premier 
Aberhart wiped his feet on the Canadian bankers 
every Sunday evening.” 


THEY HAVEN'T forgotten what legs are for 
in Nova Scotia. Noting that the new Canso Cause- 
way is provided with a foot walk, the Sydney 
Post-Record comments: “The walk is important— 
a token as well as a convenience. A token that 
Nova Scotians—islanders and mainlanders alike— 
continue to walk on capable feet, an exercise 
scorned in effete minds but still practised by 
people with a taste for the elemental in theme 
selves ahd their environment.” 


NOT A DEBATING MATTER is safety in the 
air, states the Moose Jaw Times-Herald. “Where 
a hazard may exist — that is, near an airport, 
military. or civilian. — no precaution should be 
neglec The air transport board must bear the 
responsibility if every necessary precaution and 
safeguard is not ordered and made compulsory.” 


RUNNING WILD is provincial financing in 
British Columbia, asserts the Victoria Times. 
“After promising a pay-as-we-go policy Mr. 
Bennett is not paying as he goes, He deliberately 
plans to collect some $14 millions less in taxes 
than he spends in the néxt fiscal year. To pay 
that deficit the Government will dip into the 
accumulated revenug surpluses of former years 
and virtually exhaust the last reserve. What 
happens in the following year when there is no 
convenient kitty to draw on? The simple fact is 
that the Government has decided to live far be- 
yond its existing means, even after raising taxation 
to a new high, above the standard of any other 
province.” ’ 
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shareholders will be left in an 
inferior position. 

2. Is a cash dividend the fairest 
way of doing it? 

Some Canadian observers claim 


Was U. S. Parent Firm 
that MLW, if it wanted to pay such 


Guilty of Cash Grab , | a large dividend, should have done 


(Continued from page 1) added that “it is the company’s | j+ by paying the 15% tax, capital- 
very few holdings of over 1,000/ belief that the proceeds of such | izing earned surplus, and distrib- 
shares. a dividend could be invested to/ uting a stock dividend, under 

Thus MLW’s special $9 per share | greater advantage by the share-| section 105 of the Income Tax Act. 
dividend, which is payable March | holders themselves and that the! such a dividend would be tax-free 
22 to shareholders of record March | distribution will assist American | jn the hands of Canadian share- 
18, wilt provide Alco with $3.6| Locomotive Co., which holds four-| pojders. It could be in the form 
millions cash. | sevenths of the shares outstand-| of redeemable preferred shares, 

Alco apparently needs this ing in its refinancing plans and in| which would then be redeemed 
money. Shortly after the dividend the aggressive devclopment pro-| for cash. ° 
was announced, the U.S. firm re- ee in which it is presently en- | 


Those N.Y. Jitters 


(Continued from page 1) though not excessive, could loom 
had added 6.6 points, or some| large if busjness starts to slacken. 
2.1%). | Other mildly bearish items: a 
_ —The “friendly” Fulbright|slowdown in rate of personal’ 
Senate investigation into the mar- | savings (not evident in_ this 
ket which had started out on such|country yet); a rise in home 
a cautiously reassuring note grew | Mortgage foreclosures (still at a 
a little more thought-provoking | low rate and less here); rapid 
as several well-known college |rate of life insurance cash-ins; 
economics professors presented | Weakness in prices of some basic 
their views. One Democrat Sen-| Commodities; continuing widely 
ator declared speculation was | advertised dealer price cutting on 
getting out of hand, called for | appliances and autos. 

100% margin requirements (now Margin-Holds Small 

60%). Very few, however, saw/ Although brokers loans are on 
the investigation as the chief | the rise in U. S., New York Stock 
factor in the market tumble;' it) Exchange head ,Keith Funston 
was one of the contributing fac-| was able to quote figures in the 
tors. At worst it prompted poten-/ current market investigation to/| 
tial buyers to move to the side-| chow that only about 2% of total | 
lines for the time being. That in! market value of listed stocks was 
itself, of course, helped to force} pought’on margin. (A one-day 
the market down, forcing stock|suriey of transactions showed 









; ; As it stands, Canadian share- 
vealed a re-financing plan calling | gaged. holders will pay income tax on 
for a $25 million debenture issue} “Through inter-company ar-|the $9 dividend, and in many 
to help retire its own 7% pre- *rangements,” he concluded, “this | cases, it's argued, this will be a 
ferred stock and prepay a $10| wij] in turn assist Montreal Loco-| greater burden than the 15% tax 
million loan from the Metropo-| motive Works Ltd. in its plans for | under Section 105. American Lo- 
litan Life Insurance Co. The $3.6 | diversifieation by making avail-|comotive will pay a 15% with- 
millions Alco will get from MLW | able new products for the Cana-| holding tax on the $9 cash divi- 
a a = —_ 4 | dian market.” dend, but it can then recover this 

Ss holdings of cash an Those taking the opposite view | from the U.S. Government. So it | 
bonds at Dec. 31, 1954 totaled $8 einen, tar pty oll no MLW is | could cost Alco nothing. 








BRIG. I. H. CUMBERLAND 
president, Bear Equipment & 





offerings to chase bids lower and | that about 33% of total volume s Ni aniitiet : : ; 

; : , ervices, Toronto, has been | millions, working capital amount- | ; : ann . "| On “pro” side, it’s pointed out 

in the process touching off more| were accounted for by margin! etected — president, Canadian | ¢d to $12.4 millions and ratio of |"? penn Pipe or cee tage meme that east of the 3,500 Canadian 
and more stap loss orders. trading) , ; t enect liabili- | J@¢t to wide swings in business ‘ : ; 

7 Automotive Wholesalers’ & | Current assets to current liabili-| 7 tivity They hold that the com-| shareholders of MLW hold small 


_—Although stock dividend; Jn Canada the market credit 
yields had dropped to consider- | nusition has actually been getting 
ably less attractive levels—par- | stronger, despite the, 20. 40) Se eee 
ticularly on popular blue chip| speculative mining issues. For|is impressive. (The double-taxa- 
issues—as prices ploughed higher, | February, total brokers loans on| tion relief is even greater in this 
this again was considered only|T.S.E. were only $47.6 millions— | country). 
anvther of the contributing fac-| just 0.14 of 1% of total market Finally, more and more invest- 
tors tending, for the time being, | yalue of all listed stocks on the ors have come to believe that | 
to dry up new market morey. | exchange. | governments today—through con- | the main arguments on both sides 
Painless Selling | Although dividend yields have |trolled money policies, public| of the controversy under way this 
The selling that hit the market lagged considerably behind stock | works programs, social and health | week: ; dieselization. But to get into new| |. 1 from there 
in a flooc the last few days was | gains—always a matter of con-|services—have Jearned. how to 1. Should MLW’s liquid resour- | !ines takes money, and this, they ,° It’s le argued that sharehold- 
of the more painless variety—'cern if prolonged over many |ameliorate any slowdowns. |ces be depleted by this large | fear, will not be available now ers had the chance to sell their 
selling to protect profits; selling | munths—and are not as attractive As the Fulbright investigation | amount? | except by new financing. nei Fal eee te ae “3 
by people who in the main meant | in relation to bonds as they were, ' rolled into its third week the| President William G. Miller, Finally, those against disagree dividend was declared and the 
to resume market positions at/they still average around 4.7% rarket shock supplied by several | who became head of MLW last | with the company’s official argu-| gate the stock went ex-dividend. 
lcwer levels. How much stock-|(D-J industrials average), 4.5% early witnesses had begun to| year, said that “working capital | ment to the effect that proceeds | yw had been trading about $19 


ties was 3.8:1. Payment of the + bees 7-1] f stock. Thus, it’s argued, it 
a aoe " |pany should not distribute this | lots of stock. S, 8 argued, it 
> gy webcnonesse Be ees amount of money, because it| could be that many of them are 
$1.7 millions "wala ca ital to | Might be put in a vulnerable po- e a aes mp gd > ; 
$6.1 millions, and ratio of cared sition. oe vs ae a id end sens te 
assets to current liabilisies to 2.4:1,| They also fee] that further | )2% on le cash Sten juan 
The Arguments diversification of products is ur- | company under Section 105 ’ 
. ‘ > 7 > 
Here are what appeared to be ai biter een But so long as a person has any 
tha delimiere. met sheen to full taxable income the minimum rate 
ys & son) is 17% of the first $1,000 and it| 


Manufacturers’ Assn. 


dumping originated with the big 
institutions—which are estimated 
t’ be buying some 25% of value 
of stocks traded in New York on 
an average day—is hard to tell. 
On. the Canadian exchanges the 
big interlisteds like International | 
Nickel, Canadian Pacific, Distil- | 
lers-Seagram, etc., took the big- 


here (based on i14 dividend pay- 
ing stocks on T.S.E.). This still 
leaves a spread between U.S. 
stocks and good grade sovern- 
ment bonds of 14%2% to 2%, The 


spread is narrower here, closer to | 


142%-1%4%. 


But the past ‘narket history | 


shows that narrowing stock-bond 


| wear off; confidence—which had 
never been seriously undermined 
|—was reaffirming itself in the 
marketplace. 





Auto Production 





High-G 


of the company has for some years could be invested to greater ad- 
been very substantially in excess | vantage by the shareholders them-| sejjing this week at between $25 


of operating requirements.” 


Galvanizes Algoma Interes 


before the announcement, and was 


He/ selves. They say that Canadian! ang $26. 


It’s quite likely that the pos- | 


sibility of capitalizing surplus un- 


° eed 
rade Uranium Strike sso v«'sscsee's 


| The $9 dividend is payable Mar. 
| 22, just two days before MLW’s 








gest tumbles. spreads in themselves do not Week Ended : : 25 
Although investors both here siphon investment money away | CARS Mar. 12 To Date laa cance enmebeir thetione’ a 
Is A . ; it i hrysler .ecceess 2,1 0,97 . + as 4 
— in ae have ae — - _ a oe it is oo er PARE ORR aoa "Seni (Continued from page 1) | gold, Lexindin, Thorncrest, Mc-| declared Feb, 25, and is payable 
ore jittery at current high)only when such a situation 1s General Motors .. 4,139 38.825 ™Much shallower than the good, Marmac, etc. Panel, Conecho, April 1. 
eet re come eae i 7 sagging Passa a Noe 57 346 grade uranium ore (0.1% plus) in-| Roche, Stan-Can, San Antonio 
, si- ce in e business future. | sigeboker-Packard 272 2,329 dicated on Consolidated Denison | have already been drillers on 
ness barometers for any advance | Such is not the case at present. |iydson ......... 48 344 in the section ‘on the west shore | Quirke Lake extension structure. y 
sign of business slow-down, they|Since Eisenhower took office! fotols ........ 9,698" 71,880 of Quirke Lake. It is believed that Callinan Flin A . tht 
have failed to discover anything | there has been a trend toward tax | Previous Week . 8,376 =e ws ee Another hol scheduled Flin will also carry out a drilling ae a imperial 
more than mildly disturbing at|reduction that certainly makes | TRUCKS oe ae oe 0 aD - program on a roperty adjoinin - Life 
the present time. Most of the chief | stocks look more attractive in| Chrysler ....... . 94 ong | Be Cees. 90 eee coe to the south of S ae hA sorieiaa 
barometers say business is still|the U.S. Some U.S. experts put | Ford ------++++ - 340 2 the same island and about | which ‘h b Oeomed gn ve 
rebounding from the dip of late| the benefit from personal tax re-| Stree! Motors .. 388 3,424| 700 ft. to the east of No. 10. It}wiich has been acquired under 
1953 and first-half 1954. On the! ductiorist and the recent reties | Steractonst = 1,266 will give important further infor- |0Ption. Spanish American oa 
” , ae 7 ! Studebaker .....- 23 23 mation on ore deposition in this Now be developed by the Hirsh- 
other hand business and consum- | f-om double-taxation as igh O81) Totois ..ccicce 1,005 7,591 | section, but meantime, drilling at- | horn interests. 
er debt load is higher and al-' 20%. Even the lowest 5% estimate Previous Week . 741 ‘+: | tention is being paid to No. 9 hole| Uranium operators in the Al- 


goma camp have already receiv- 
ed‘ contracts from Eldorado Min- 
ing & Refining for over $260 mil- 
lions of uranium—all of it from 


|now below 1,500 ft. It is some 
. distance to the south. If there is 
a general uptrend in grade to the 


east at Consolidated Denison this ; 
hole could show it as well. Can- | ore which averages around 0.1% 


Met drilling further east again | U:Os or a little better. What ore 
hag been in argillites and results | srading nearly 0.24% U:Os would 
of the conglomerates at this loca- | mean for this camp can only be 
tion should be available very | hazarded for the present. But 
shortly. it could be loaded with signif- 


| A literally amazing number of | '©@"Ce: 
drills are working to the east of 
Consolidated Denison and in the 
Wasin area to the south where a 
number of engineers believe high- 
er grade ore might be found as 
well. Now that higher grade ore, 
and greater thicknesses, have 
been discovered at one location, 
although up-dip, present pro- 
| grams will likely be accelerated. 
Numerous companies have an- 
nounced drilling programs in re- 
|cent weeks in the Consolidated 
| Denison district — Mentor, Nor- 


mea 4 
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BERNARD A. STEVENSON 


Pension Consultant 


Estate Analyst 








New Core Yarn 
‘Use Limited 


(Continyed from page 1) 
cannot see a big market in 
women’s and men’s fancier ap- 
parel, since long-wearing quali- 
ties are not too important a factor 
with most customers. 

Patent applications covering the 
| yarn process have now been filed 
in U. S&S. Canada and sevéral 
European countries. The applica- 
tions are being made in the name 
of Col. H. A, Decellier, director 
of inter-service development, and 
Dr. J. V. Weinberger, on the staff 
| of the directorate. 

Arrangements are being final- 
| ized whereby Canadian mills can 
| become licensed to use the new 
| process. 

Dominion Woollens, Hespéler, 
Ont., have been producing a wool 
and synthetic cloth for the De- 
partment of National Defense and 
it is understood that experiments 
are being carried on in other 
mills, both in the spinning of 
these new stronger yarns and 
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How Huck Finn Found a 
“Genuwyne’ Investment 


Huck Finn was a boy with all the instincts of a good 
investor. Once, when Tom Sawyer asked to trade a 
tooth for Huck’s wood-tick, Huck replied, “Is it 
genuwyne?” and made Tom expose his “vacancy” to 
prove it. Huck had the good sense to investigate 
before he made the exchange. 

Like Huck 
investor's requirements as thoroughly as possible 
before we advise him. Our job begins with a thorough 
what he wants 


Finn, we like to “look into” every 


discussion of the investor's aims... 
his investments to do for him. Having established 
this objective we prepare a list of securities designed 
to meet his personal needs. Usually the client accepts 
our suggestions and asks us to purchase the securities 
we have recommended. 


We've been doing this sort of thing for a good many 
years. Because we think much of it could be of help 
to you, we'd like to give you a hand with your invest- 
ment planning. You can be sure that, like Huck Finn, 
we always want to find out what’s “genuwyne’— 
what's best for you. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 


PEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
ST. CATHARINES OWEN SOUND Quesec 
BOSTON LONDON, ENG, 


MONTREAL WINN 
HAMILTON KITCHENER 
NEw YORK 


BROWN & COLLETT LTD. 


» OFFICE SUPPLIES, PRINTING, OFFICE FURNITURE 2 


TORONTO/ONTARIO © EMPIRE 4-9126 


New PROCESS FOR 
PULPING HARDWOODS | 


. . . * 7 . “ul weaving of fabric made from 
ISTTLDUTION OF O1L ANG GASOLINE e555, ase ot sre new yarn | 
y are said to have as much as four ‘ 7 At ee eae rary Sy 
'esteel build : trucks : ; to 10 times the strength of com- , ’ — -Gooundwood aoe 
eel build tank trucks that transport gasoline and fuel parable standard cloths. Although n Maine’s northern Penobscot region, hardwoods are available for _ hardwoodlogs are loaded automatically 
into digesters, cooked in recirculating 


the yarns can be made out of any 
of the natural or synthetic fibres, | 
yarns made so far in the Ottawa | 
}experiments have had a nylon | 
|core and cotton and wool outer | 
covering. 

The yarns will cost a little more | 
than the standard types, and this | 
is one important reason why the | 
domestic millmen — trying in 
every way possible to reduce 
costs further — will not be too 
}eager to try out the new yarns 
at this time. 

Although the yarn can be spun | 
on existing equipment some alter- 
ations must be made. The new 
yarn feels like a spun yarn. Air ‘ 
permeability — or breathing 
quality — of made-up fabric, 
will be reduced a little with the 
new yarns. 


oil; they build the underground tanks, the basement tanks 


paper pulp in plentiful supply. 





which provide safe storage. They build, too, the steel drums 


in which these fuels are carried to the remote outposts of 





the North. Westeel supplies the oil and petroleum industry 
with dependable equipment, to help keep Canada warm 
and Canadian machines, cars, trucks, tractors and planes . 


on the go. 





. . a 
. In this, as in many other fields, Westeel has earned a reputation 


| for quality production which ensures dependability. : 
practice in the pulp and paper industry. 


A 
An all-Canodian, Canada-wide organization 


; insurance companies 
wrote premiums of $30,852,067 in 
1954, up 32% from $29,886,118 in 
1953. Assets totaled $54,542,182 at 
Dec. 31, 1954, compared with $50,- 
772,519 at previous year-end. Com- 





Preopuctrs “timiten 


When Great Northern Paper Company expanded its mill 
at East Millinocket, Stone & Webster Engineering Corpora- 
tion was engaged to engineer and design the Company’s 
almost completely automatic Chemi-Groundwood Pulp Mill 
— the first large commercial chemical plant of its type for 
removing the resins and lignins in hardwoods. 

Utilizing information obtained from the client’s pilot plant 
operation, the Chemi-Groundwood Pulp Mill employs 
pioneer developments and radical departures from accepted 


liquor, dropped into water pools for 
cooling, leaching and storage, con- 
veyed through a stream barker and 
thence to grinder. The self-contained 
mill has its own cooking liquor prep- 
aration plant, chemical handling and 
storage facilities. 





STONE & WEBSTER: CANADA LIMITED 


MONTREAL * TORONTO * WINNIPEG © REGINA © SASKATOON * CALGARY * EDMONTON * VANCOUVER j panies’ organization extendé 
'* Seles "Offices olso pt: HALIFAX © QUEBEC * OTTAWA throughout Canada, U.S., U.K., Aus- 44 KING STREET WEST - TORONTO, ONTARIO 
tralia, South Afriea and India, , 
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} B | taxation is regarded as just part makes that province’s Gempen 
of Mr. Frost's good political for- | problems relatively simple. r-| . 6 d 
How Ottawa Sees Ont. Budget = cera waareece;| Appoint Chartered Trust 
Finance, Minister Walter Har- | simpler than those of the Federal Se cwece cnanesondaneocencdweseeg ube sooawvcacs ootm 
6 ° . ne ky’ ris who will report a deficit on | Government. It is noted that more | ' . 
Logical and Sensible — Mr. Frost Lucky the current year's eperations and |than half the Ontario cash intake «WF @} UF Transfer Agent 
’ ¥ is trying to find ways to reduce|comes from liquor profits and 
ort eA Sneary uc tes ; | Bloyment which Ottawa likes to|this year the Government has some taxes witnout running a/| Federal Government payments in 
A (Staff) — eral regard as temporary. selected a number of useful proj- larger deficit next year has rea-| the form of tax rentals and sub- , 
'Government financial people It is noted that in his budget ects which will contribute to the son to envy the Ontario Premier | sidies. Most of the rest comes @ We handle all types of stock transfer work ? 
i'view the Frost budget as a log-| speech Mr. Frost stressed the ya moe ter oy} ine Sa |}and Provincial Treasurer. | from the gasoline tax. e We act as Escrow Agents and Disbursing 
‘9 | ployment-creating effect of the country. To add to this some hast-| Jn jooking around for a tax to| i al- inci i J 
ee Ontar io program but also em- ily-conceived make-work proj-| cyt Mr. Frost apparently decided | eens 46 tn nee hans era i i 
at this time. phasized that tht Government is ects, it seems to me, would be an the best one was the amusement | tax-rental agreements coming up © om Scrutineers at Annual Meet- j 
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Founpep 1865 
Now in its ninetieth year 


A Boarpinc Scnoat in the country for 
boys with a separate Junior School for 


boys under fourteen. 


ENTRANCE SCHOLARSHIPS 


New Entfance Scholarships are 
being offered again this year, given by 
» Old Bovs and Friends who have 
contributed to a Sustaining Fund. 
These Scholarships, with the Memor- 
ial Scholarships, will make it possible 
for a number of boys to be materially 
assisted during their years at the 
School. The examinations for these 
Scholarships will be written on April 
2hth and 29th; candidates should 
make application before April 15th. 
BuRSARIFS 

Over twenty endowed bursaries 
are awarded annually, in addition 
to the clergy bursaries and brothers’ 


burs#ries. 


ENROLMENT AND CLASSES 


The enrolment in the Senior 
School is limited to 175 boys and in 
the Juni r School to 75 boys. Num- 
bers in the classes are from ten to | 
twenty boys; there is one master for 
every ten boys in the school. Places 


are usually taken well in advance, 


EQUIPMENT AND SITE 

In addition to the usual school 
facilities, there is a new Memorial 
Chapel, a large new Library with 
reference and sfudy rooms, a rink 
with a sheet of artificial Toe 200 by 
85 feet, a swimming pool, ete. The 
School is situated in over a hundred 
acres of land on a hill overlooking 


Lake Ontario. 


llovot RS 

Over one hundred and forty-five 
University Scholarships have been 
won by T.C.S. bovs in twenty years, 
including six Rhodes Scholarships in 
six years. 
Further information will be gladly 
given on request to the Headmaster 


PHILIP KETCHUM, M.A, 
Trinity College 
School 


PORT HOPE, ONTARIO 
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That, in short, is official Ot- 
tawa'’s reaction to the Ontario 
premier’s presentation in the 
Legislature last week. 


Depending on whom you talk to 
you will get varying degrees of 
comment on the political charac- 
ter of the Frost financia)] state- 
ment. These add up to the con- 
clusion that Mr. Frost is lucky 
to be able to do the right thing 
and the popular thing in an elec- 
tion year. 


Particular interest is eviticed 
in the enlarged capital spending 


program of the Ontario Govern- | 
‘ment, the additional sums to be 


put into the building of roads, 
schools, hospitals, universities 


is timely, Ontario’s population 
is growing rapidly, growing par- 
ticularly in the towns and cities 
and additional facilities 


services are required. At the 


'same time Ontario has been suf- 





not launching projects for the unwise use of public funds. 


sake of making jobs. 
On Common Ground 

The feeling here is that the 
Frost program would have made 
| good sense even if there were no 
| abnormal unemployment. It is felt 
that Mr. Frost’s reference to jobs 
is simply an attempt to use his 
program as an answer to attacks 
on the Government on the score 
of unemployment in the same 
way in which the Federal Gov- 
ernment is trying to use its mod- 


“We on this side of the House 
do not look at public investment 
as a panacea for solving our un- 
employment problems. 

“Increased public investment, 
spending, if applied judiciously | 
and timed right, can help, but it 
is only one of the economic pol- | 
icies designed to aid in the main- | 
tenance of a high level of 
employmerit and income in the 
country. 

The Ontario program is viewed 


lerately increased” public works by one government economist as 


program. 


Ontario Government plans 


consisting of a “lot of useful and | 


The kind of works on which the sensible projects,” the advance- | 
to ment of which at this time can- | 


spend increased sums this year, "ot help but bolster the economy 


| appear to be exactly the kind of the Province and of Canada 


mind as appresriate to the times 
when he discussed public invest- 


Political Fortune 
The fact that the Ontario Gov- 


ment policy in the House of Com- ernment is able to increase its 


ployment debate. 


and|mons during the recent unem- spending generally and dole out 


money to municipalities, hospi- 


Mr. Howe said: “In expanding tals, school boards, and colleges 


fering from a measure of unem- out public investment program 
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fiscal year.” Ht 


| construction 


| ported 


on a scale which elicits pleasure | 
and surprise without increasing 


Here Are The Highlights 
Of Frost’s ‘Model’ Budget 


Ontario's record $517-million | 


budget presented to the Ontario | 
legislature last week by Premier | 
Leslie Frost was described by | 
him. as a model of Ontario} 
budgets to come in the foreseeble | 
future, a period which he said | 
was “five or six years.” It con- 
*tains no new tax levies. 

For the fiscal year 
March 31, 1956, net ordinary ex- 
penditures are estimated at $367,- | 
667,000, and net ordinary revenue | 
lat $368,532,000, leaving a surplus 
|on ordinary account of $865,000. | 
| “On capital account,” said Mr, 
|Frost, “we are providing for an| 
unprecedented expenditure on| 
physical assets of $149.6 millions, | 
an increase of 54% over the $97.4 | 
millions estimated for the current 


Takeh together, the Province, 
the Ontario Hydro, the Ontario | 
Northland Railway and the mu-| 
nicipalities will engage in capital 
program totaling 
more than $700 millions. 

This “will create direct and in- 
direct employment of over 375) 
million manhours, equivalent to | 
a work force of over 17%000,” he 
said. “In addition, there are multi- 
plier effects from this expenditure 
resulting in the generation of 
tertiary income and employment.” 

In the fiscal year ending 
March 31, 1955, the premier re- 
net ordinary expendi- 





This program in Ottawa's view Trade Minister ©. D. Howe had in generally. | which nips into nearly every pay 


| backlog of need left by the war = 


tax. That may or may not let | this year, the Ontario budget, em- | 
people into movie theatres and | phasizes the favorable position of 
sports events a little cheaper and | that province vis-a-vis other jur- 
the main benefits will accrue to | isdictions. If the Federal Govern- 
theatre owners and sports organ- | ment is asked to increase its pay- 
izations in the form of increased | ments to the provinces it is not | 
receipts due to bigger profits per| likely to be influenced by any 
ticket, or possibly bigger attend- | claims that Ontario can present. 


ra Mr. Harri k a The cases of cther provinces 
en Mr. Harris looks around | which have. to supplement the 
at federal taxcs to be cut he can! main Ontario revenue sources 
see many which are much more | with retail sales taxes and other 
onerous, ae the —— of vcd | direct imposts on their citizens 
many people are clamoring an : : 

on which relief would be much | “i Set. more astention. 

more important than relief from 
Ontario’s amusement tax — such 
things as the corporation tax of | 
49% on profits of larger com- 
panies; the personal iricome tax 


cheque, the 10% general sales tax 
and the 15% excise tax on auto- 
mobiles. 
Pain vs. Painless 

The fact that most of the On- 
tario Government's revenues 
come from rather painless taxes 
and other sources, it is felt here, 





increase of $12.3 millions over 
1954-55. Universities will receive 
$7.3 millions in maintenance 
grants, and an additional $5.6 mil- 
lions in special grants for capital 
construction and deferred mainte- 
nance. 

Grants to school boards, under 
Ontario’s assistance formula, were 


BENTON DIXON 


President. 


$71 millions in the coming fiscal 
for the sales @f the Company. 





TORONTO IRON WORKS — CENTRAL BRI 


Mr. G. €. Ellsworth, President of The Toronto Iron Works 
| Limited, has recently announced the following appointments: 
Mr. Benton Dixon has joined the Company os Executive Vice- 
He wos formerly Vice-President and General Soles 


ending | $65 millions in 1954-57, will be! Manager of Dominion Wheel and Foundries Limited. In addi- 
tion to his other duties, Mr. Dixon will have the responsibility 


@ We mail Annual Reports, Notices of 
Meetings and Progress Reports 


Please consult us concerning any or all of these services 


CHARTERED TRUST 


COMPANY 


TORONTO: 34 King Street West — EM. 8-7681 
- 20 St. Clair Ava. W. — WA. 2-5158 


MONTREAL: 388 St. James St. W.~ HA. 5165 








BNNOUN CE ENT 
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WM. MACADAM 


LEBLANC 


Mr. Arthur J. LeBlanc, formerly General Manager of the Com- 
peny, has been appointed as Vice-President in Charge of 
Operations. 

At our subsidiary, Central Bridge Company Limited, Mr. Wm. 
Macadam, who has a wide experiedce in engineering and 
structural steel both here and abroad, has been appointed 
General Manager. 


ARTHUR J, 


year. 
Health é Wl Oda a —— —— eee 





health services in the year just 
ending totaled $57.7 millions, an | 
increase of $5.3 millions over 
previous year. Payments to pub- 
lic general hospitals will be $21.8 
millions of this total. 

Two new services will be in-| 
corporated in the 1955-56 maternal 
and child health programs of the 
Department of Health, one to pro- 
vide better hospital facilities for 
premature infants, the other to 
provide an extension of labora- 
tory services to determine ee 
Rh factor. 

Welfare expenditures wil] be} 
$27.8 millions, up from. $26 mil- 
lions in 195:-55. ° 

Public Works: The province is 
appropriating a record $36 mil- : 
lions for construction of Ontario = 
hospitals and other public build- = 
ings and capital works in 1955-56. 

“Owing to the accumulated 
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Helping to develop Canada’s Trade 
with banking service that is 


well-informed, imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 = 
, 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, 
Portland, Ore., San Francisco, Los Angeles, 
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ture ig estimated at $388.2 mil-| Years, and the exceptionally rapid 

lions and net ordinary revenue | Tate of our population growth 

at $388.9 millions, leaving an | since then, we have not been and 

interim surplus on ordinary ac- | @ré not now under any compul- | 
sion to invent projects for the e 
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of the sfrincipal and interest on ef 
three Ontario Hydro issues sold 3 
in Canada, totaling $165 millions. g 
New funds needed on the prov- e 
ince’s Own account were raised 
by intragovernmental loans. 
Ontario will remain within the 
federal - provincial tax rental 
agreement it entered April 1, 
1952, to expire March 31, 1957. ; 
Two smal] tax reductions are > 
contained in the 1955-56 Ontario : 
; “oi budget. One of these exempts , 
Dairyman, breeder, poultryman or mixed farmer, he needs municipal debentures from the ij 
Eastern Steel products . . . and he’s been buying them since 1897, | Security Tramsfer Tax. The other 
reduces the amusement tax rate 
; from 124%% to 10%, and raises 
Such farmers—as well as dealers and sportsmen—are important | +),, exemption on amusement 
Eastern Steel customers. They buy all sorts of items: tickets from 15c to 25c. 4 
‘ , : : It is believed that most theatre P 
famous Preston barns, implement sheds, aluminusn aad * jowners will maintain current . + 
galvanized roofing and siding, special riding stables, level of ticket prices. A spokes- : 
‘Jamesway’ incubators, brooders, automatic f rs and man for a movie chain told The § 
: q ’ _ Post that this would help to off- You also may seve on installation costs 
barn cleaning equipment. set reductions in box-office sales because the 4-way air distribution hood 
resulting from TV competition. * an ® onditioner me often eliminates the need for costly 
This vast market is served by two Eastern Steel divisions — The ‘entertainment world will Master-matic Frigidaire Cc kes sure special grilles or extra ductwork. : 
. . Bee me also benefit from another provi- : ; Beautifully styled, sturdily’ constructed ‘ 
Structures and Builders’ Supplies —which help the man with da. ae tua hee Seaham, stiles. no cooling power is wasted! ee Sik ete seen 3 
farming on his mind keep step with Canada’s agricultural growth. | ing the amusement tax on tickets a ‘ ‘one occupies minimum floor space. Extra ie 
. to musical or theatrical per- Only the Master-matic Frigidaire Condi- Frigidaire’s Multipath Cooling Unit saves heavy-duty : insuletion ossures quiet a 
We have prepared a small folder which briefly describes ‘| formances in which the musicians, tioner gives you "Greet Circle Cooling” to you money, too, with its vast cooling and operation. Large, cleanable-type filter ; 
all our products ond services. We will be pleased actors and management are Cana- put comfort into more square feet of space dehumidifying surface thot squeezes every cleans both ventileting and recirculated 
dians. The exemption includes for every dollar spent. Does it scientifically possible degree of cold from every dollar air. Dependable installation and service 
to send you one on request. both amateur and professiogal so the cooling capacity is fully used. Cir- of electricity. It's carefylly balanced for ovoilable anywhere. Consult your 
performances, and was introduced culates air freely to keep an even, comfort- peak operating efficiency with the famous Frigidaire Distributor or Commercicl 
: 4 “with a view to fostering cultural drafts ite Meter-Miser essor ‘ Dealer, or write Frigidaice Products of 
: entertainment in Canada.” SF ee ee ae nee na Conada Limited; Toronto’ 13,°Onterie. | 
EASTERN STEEL Here are highlights in sum- ond dein tote leyensof oh aedteaeyeen : | | 
’ ‘sits ‘millions, pe , ’ J 
appropriate - and ' 5 
PRESTON HAMILTON TORONTO MONTREAL i lions, s0 that total available ex- 
a ’ penditure for highways and}. 
” ; F tsTat t ; : ‘ 
auEUotirc sunbEne: surriits COMIEACES Sthuctules, Custom’ phobucre, Abe nitrates mauaicipel’ reeds will be $220 5 
millions. . 














‘of the provincial and municipal 


ibe 17%, 


count of $704,000. 

Provincial assistance to munic- 
ipalities, school boards and other | 
agencies totals $144.8 millions in | 
the fiscal year just ending. In| 
the coming year, these grants are | 
expected to total $157.1 millions. 

But roads will get the biggest 
share of the spending in fiscal 
1955-56. Combined expenditures 






























governments for highways and 
municipal roads will amount to 
$220 millions, with $175.6 millions 
of thigsycoming from Ontario's 
coffers. 

“Our total expenditure for 
highways has exceeded our rev- 
enue from gasoline tax and motor 
vehicle licenses in the past five 
years,” said Premier Frost, “This 
year the shortfall in revenue will 
and next year it will of 
course be substantially higher.” 

Bond financing in which’ the 
province participated in 1954-55 
was confined to the guaranteeing 


Education: $924 millions, an 


sake of creating work,” said Mr. | 


rost. 





FRIGIDAIRE “Great Circle Cooling” 


gives you more air conditioned comfort for your money! 
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thinking behind the fair. 
By DAVID SCOTT 


West German ambivalence was 
dramatized at the Leipzig Fair in 
Eastern Germany which is just 
| over. On the same February day 
|}as the Bonn Parliament ratified 


H. L. REICHART, JR. 


lof West German businessmen 
were streaming into the Russian 
Zone for the opening of this Com- 
munist trade show. 

The number of exhibitors from 


the Federal Republic reached a 
new high—1,600 firms this time 


The appointment of Mr. Howard lL. 
Reichart, Jr., as Vice-President has been 
ennounced by Mr, G. D. Gorrett, Jr., 
President, Carbide Chemicols Company, | 
Division of Union Carbide Canada Lim- 
ited. 


Mr, Reichart will be in charge of pro- 


Thousands of West German businessmen were recently 
streaming into the Russian Zone for the big Communist- 
run Leipzig trade fair. In this eyewitness report, special 
Financial Post writer David Scott tells why they went, what 
they did and talks about Russia’s economic and political 


The strongest evidence yet of | turers took space, among them | ea 


| all four successors of 1.G, Farben- | 1 ; : 
| appearance at Leipzig. It set up| and this year the East Germans | tion of our country through ratifi- 


chine tool firms. 


|the Paris agreements, thousands | 
| Germans’ 
'Communist trade, with alt 


| of 
| Whilé many of these manufac- 


He maintained that the low 
level of interzonal trade has in 
fact stimulated East Germany’s 
industrialization. 


factories in Gérlitz and Magde- 

burg are now producing forging 
manufac-/| presses for the first time, with 
pacities up to 6,000 tons. 
This was Hiittenunion’s first 


two dozen chemical 


industrie. One hundred machinery E : 
manufacturers were there, led by 8M impressive stand mainly for 


| tacts, not expecting any hard 
| business at the outset. To this 

extent the visit was stated to be 
| worthwhile. 


“They're All Germans” 
This emphasis on markets in 
| East Germany as the main reason 
turers are faced with the prospect | for coming to Leipzig was typical 
of arms orders, the current boom |of the West German steel firms. 
and full order books make few | There was a general feeling that 


The thinking behind the West 
unashamed drive for 
its 
political implications, is certainly 
international significance. 


duction, engineering and process 
product development. 


and 


against 1,120 in 1954. And quan- 


tity was matched by quality. For ‘ 
which would divert them from 


Mr. Reichart graduated from the Mas- 
sachusetts Institute of Technology in 1934 
ond joined Carbide Chemicals or- 
gonization in that yeor. 


example, 58 iron and steel pro- 
ducers, including the biggest in 
Germany, showed their wares 
against 19 last year. 


the 














. . 
‘ 
‘ 
A otill waiting for YOURS 2 
re you still waiting , 
Some people “wait for their ship to come in", but others make 
sure of their good fortune by saving at Imperial Bank of 
Canada. Interest is earned while your money is accumulating. 
At the same time, Imperial Bank helps finance industry to 
improve your standard of living. Let your money do double 
duty, and make certain your ship will come in by opening 
an Imperial Savings Account, 
. | * 
the bank that sewice built 
4 42-46 


More than 


the home and export markets, | 
“Special” Markets 


Markets east of the Elbe, how- 
ever, are viewed in a special 
light. The attitude of the West 
German steel industry is one of | 
the best illustrations. Before the 
war and the division of Germany, 
90% of the steel output was sold 
at home. Of this, 40% went to 
what is now the east zone. Thus, 
by tradition, the producers of the | 
Ruhr and Rhineland regard the 
eastern part of their country as 
part of the internal market, and 
consider its recapture more im- 
portant than increasing exports. 


Today, they feel, this potential 
market is al] the greater because 
of the industrial expansion there | 
during the past few years. Pro- | 
duction of heavy machinery has 
grown rapidly, and many types 
of equipment are now made 
which hitherto were manufactur- 
ed only in the West. Yet the ca- 
pacity of the steel industry of 
Eastern Germany, with no local 
supplies of iron ore and coking 
coal, is insufficient to Meet these 
mounting needs. 


On the surface, here is a clear | 
case of supply and demand. But 
aren’t the West Germans running 
the risk of helping the Com- 
munists by strengthening their 
economy? This question was put | 
to several of the most important 
steel firms exhibiting at Leipzig, 
and their replies were illuminat- 
ing. 

“These people are our brothers,” 
responded a bluff representative 
of. Hiittenunion A.G.-+one of the 
biggest in the West; “We are 
sure that even if we stopped 


sending goods to East Germany | 
the Communist Government| 
wouldn’t be shaken up, but the 
people would_ suffer. 
sentimental people.” 


We are a 





*. «and what's more, we've found 
out by rather unpleasant experience 
that there's more than the mere metal 
in GOOD castings. Call it skill — art 


— experience — integrity — whatever 


| CASTINGS 


In alloy irons, alloy steels 
ond bronze — tubular j 
castings by the centrifugal 
process. 







you will — but without it you can't be 
sure that a casting has what it takes. 
And dollarwise it pays to make sure 


that the purchasing 
agent is well aware 
of the fact, and be 
certain thot he gets 
that ingredient . .-." 


A BLVESION OF MALSPAUGM ListL®, SHETTIELD, ENGLAND 


OWEN SOUND, 
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| increasing 





lapse—a view that has grown 
during the past year—and per- 
warmth for the fellow- 
Germans living there. 

An official of Ruhrstah] A.G. 
seemed to have difficulty in un- 


| derstanding the question about 


helping the Communists. “But 
they are Germans too,” he re- 
plied. This firm producés some of 
the largest forgings and castings 
made in Western Germany. A 
“small” seven-ton crankshaft for 
a marine engine was displayed 
on its stand (it makes them up 
to 120 tons), Exports of the small 
type are permitted by existing 
regulations, and the East German 
demand for them was said to be 
great enough to make unneces- 
sary any concern for orders pro- 
hibited by the embargo. 

Also typical is the compen- 
sation-method of doing business 
when norma] trade is blocked by 
currency problems. Deutsche 
Edelstahlwerke A.G., Krefeld, 
sells castings, forgings and rolled 
products to East Germany, re- 
ceiving payment in the form of 
machine tools made from this 
steel. From an official of the firm 


|came yet another answer. “This 
'trade is an advantage to us, for 
these machines are helping our | 


economy. It’s just a matter of | 
business. We want friendly co- 
operation.” 


Deutsche Edelstahlwerke aims 
to keep its name alive and to 
regain some of its former busi- 
ness in the East. Since this is its 
fourth successive appearance at 
the Leipzig Fair, it is apparently 
succeeding. One of the East 
German's biggest demands, it was 
stated, 4s for tool steels. Some 
of these, such as carbon steel, can 
be sold, but nickel and tungsten 
alloys are among those under 
embargo. 

In such a setting, the frequent 
pointed overtures from the Com- 
munist side came close to the 
mark. Russia is clearly placing 
emphasis on East- 
West trade, with Leipzig as its 
focal point, and this year its 
delegation to the Fair was headed 


| by no less a personage than Mr. 
iz | 


Mikoyan, former Foreign 
Trade Minister and now vice- 
president of the Council of Min- 
isters of the U.S. S. R. 

At the lavish Soviet reception 
Mr. Mikoyan put it bluntly to 
the hundreds of invited business- 
men: “The importance of the 
Leipzig Fair goes beyond its com- 
mercial aspects.” Addressing the 
many West Germans present, he 
took note of the “great achieve- 
ments” 
German industries as evidenced 
by their exhibits. 

“One cannot,” he continued, 
“help connecting these successes 

. with the technical experience 
and the endowments of the Ger- 
man people ... However, one 
must not forget that these suc- 
cesses were made possible by the 
German people having worked 
these 10 years (since the war) 
under peaceful conditions, and 
not yet having taken part in the 
arms race... These successes 
would be even greater if Germany 
were not split into two parts.,” 


Informal Talks Helped 


Speeches over, the caviar and 
smoked salmon were circulated 
and the vodka flowed freely. Mr. 
Mikoyan and his high-ranking 
entourage, together with East 
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West Germany’s Unashamed Drive for Red Trade 


‘We’re All Brothers’ Philosophy Guides Overtures To East Germany 


German Minister Otto Grotewohl 
}and other government leaders, 
| became the centre of attraction 


A few years|for most of the West Germans.;Germany on the horizon, the 
ago, he reported, no heavy forg- | The informal:talks and personal ; Communists are redoubling their 
ings were made there. But as a| contacts made that evening were | efforts on the trade front. 
result of trade restrictions two/| privately commented on_ most | significant statement of policy in 


| favorably by many of th in- 
| dustrialists even the morning 
| after. 

| Closer inter-German relations 
were the main theme of the Fair, 


made their appeal on the most 


|some of the most important ma- | prestige value and to make con- | effective level yet. GoneWere the 


| ubiquitous slogans and blaring 
| loudspeakers of formg years. 
| Instead, the centripet forces 
| within the country were harness- 
| ed. 

| For instance, there was a con- 
ference between East and West 
| German forwarding and shipping 
agents where the value to both 
parties of greater  interzonal 
trade and use of West German 


~ 
| of them eager to take on work/| the eastern regime will not col- ports was underlined. “All-Ger- 
| man economic talks were attend- 


| ed by nearly 1,000 exhibitors and 
| buyers. And the same number 
|of workers from both parts of 
ithe country met to discuss “the 
demand of the hour—peaceful re- 
unification by means of all-Ger- 
}man elections in 1955." Two 
hundred journalists gathered for 
the same purpose. 


| But many of the West Germans 


| at Leipzig were also looking fur- 
ther east to other Communist 
| markets. And here again Mr. 
Mikoyan aimed carefully. Refer- 
ring to the recent rudimentary 


| beginnings of Soviet trade with 


| the Federal Republic, he reminded 
| these industrialists of the con- 
siderable business between the 
two countries in the 1920s. 

“Was this trade not’ profitable 
to both partners?” he recalled. 
'“Did not the shipbuilding, engi- 
| neering, chemical and other firms 
benefit from it? Is it not an 
anomaly when there are almost 
|no trade agreements, when clear- 
ling is hampered, when West 
German firms are bound hand 
and foot by a system of quotas 
;and licenses? The rope with 
which they are bound,” he added, 
“bears an overseas seal.” 





Heavy Soviet Delegation 


The seriousness of these Rus- 
sian overtures is suggested by 
the arrival in Leipzig during the 
Fair of one of the most formidable 
commercial delegations ever to 
come out of the U.S.S.R. This 
included the ministers for ma- 

| chinery’ and tool construction, 
| consumer goods, the electrical in- 

| dustry, the paper and woodwork- 
|ing industry, seven deputy min- 
| isters for other industries, a host 

















March 19, 1955 


| of lesser officials, and 40 techni- 
cal specialists. 
With the spectre of a rearmed 








i 
now available. 





A 


|the new situation was made by 
the East German vice-president 
| of the Council of Ministers at the 


|opening ceremony of the Fair. 


= in large or small blocks, 
“Efforts to prevent the reunifica- = 


= 
cation of the Paris agreements,” = 
|said Mr. Heinrich Rau, “must Do S$ 
| never be permitted to disrupt or | = MINION ECURITIES 
break up inter-German trade. On|} B= 
|the contrary, we must continue | = CORPN. LIMITED 
to make all efforts to develop}; 3= Established 1901 


TORONTO WONTRTAL 
MENER 


WEW YORK LONDON, ENG. 
BRANTFORD 


|! further trade between East and 
West Germany.” 

The unprecedented activity of 
West German industry at the 
Leipzig Fair points to the accep- | 
tance of this idea in both parts) 
| of the country. 
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BANK STOCKS 






An Analysis of the 1954 year-end reports 


of the major Canadian Chartered Banks is 





A copy will be mailed on request. 


We deal actively in bank shares and are 


prepared to execute orders to buy or sel) 
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A practical 
approach to the 
selection of a 


PENSION PLAN.. 


com! ay 
5 CANADA TRUST as 


Here is a booklet that discusses in simple, every-day terms, 
one of the complex problems on management’s doorstep to-day 
—the selection of an Employee Retirement Program. The 
advantages and disadvantages of various types of retirement 
programs are outlined, and the case for the Trusteed Plan 


is stated in detail. 


Every employer concerned with the establishment of a pension 
program will find this booklet a source of much valuable 
information. We invite you to write or phone our nearest 
office and ask for your copy of our booklet ‘‘Pensions and 
Employee Retirement Programs—To-morrow’s Pay Day”. 


THE CANADA TRUST COMPANY 


CALGARY CHATHAM EDMONTON GUELPH HAMILTON LONDON MONTREAL REGINA TORONTO 


ST. CATHARINES ST. THOMAS VANCOUVER VICTORIA WINDSOR WINNIPEG 


ME eee teaches 


many lessons 





«+. among them the fact that it doesn’? pay to take chances" 


certain of long, trouble-free service, for time has proven their superiority 


Registered Roofs are the repeat choice of builders, owners and 


Shas see 


a: tote ip Cth. 


Roofs 








when specifying a roof. With Murray Registered Roofs you are 


under all conditions. That is why, time and time again, Murray 


architects. For roofing or re-roofing, this Is 
the roof that stands “the fest of time.’* 
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‘Who Will be Spending More 











LET US TAKE OVER 





Which industries plan to spend | tions for 1955. Industries which 
;more on machinery and on con-/are projecting more capita] ex- 
, struction, and which plan to spend 


WAREHOUSING PROBLEMS | 
less, is shown in the recent govern- | clude: paper products, transporta- 


° ment survey of investment inten- | tion equipment, nonferrous metal 

—--—— | products: electrical apparatus and 

750,000 Square Feet For New Office Gear | supplies; products of petroleum 
Merchandise Storage paw Rage chemical products. The 

; textile industry indicates another 


penditure this year than last in- 








* ‘Goes on D isplay | decrease in capital spending. The 


Completely new developments |same is the case with iron and 


250,000 Square Feet For 


Refrigerated Storage 


With A Complete Temperature 


in office machinery and equip- 
ment will be introduced by many 
of more than 100 manufacturers 
at an international exposition at 
Toronto May 23-26. It will be 


stee] products; wood products; the 
printing and publishing industr,. 
Here is the complete breakdown 
by industries: 


Capital Expenditures 


On New Machines, Plants. 


Range the first international exposition . 

9 to be held in Canada by the oo ee 
e | Nationa] Office Management As- tion Egqpt. Total 

sociation. Type of Mfg. 
Lowest Insurance Rate The exposition is being held in | Food & boveleste $ Millions 
e conjunction with NOMA’s 36th | 1958 ........-. 26.0 59.0 85.0 
International Conference. os sal halal dd oe os ao 
| “Exhibits will show the great, = “"""""""" : ; 
TERMINAL WAREHOUSES LIMITED progress in application of elec- | rebacce & product 

tronics to office operations and | 1953 .......... 1.0 2.2 3,2 
Ft. of York St., TORONTO EM. 3-3411 new automatic machinery. Ma; | 1954.......... a ae 


chinery will range from th® | 1955 .....»,... 
highly complex for the large Rubber products 









































office to the integrated automatic j95, 41 1 15.2 
equipment for the. small office. | 1054s... eae e 41 2 17.0 
Value of the exhibits will exceed | 1955 .......... 5.6 3.2 18.8 
one million dollars. 
Office workers as well as “the aed products ‘ 
boss” wil] get an opportunity to = Pepe eS? ee > - ; - 
hat’s new in their field. me eetepee tes ¢ 
; see whats | 0.9 1.0 1.9 
. Textile products 
Bell Takes Over ie jin Gaeee ee 7.9 20.0 27.9 
Write Pie Tel. ‘Sa -Quebec 1 eee 69 203 27.2 
. - % bd Le casts ewes 5.8 14.0 19.8 ; 
TR ee aay pen tem ... for added sales appeal, product protection 
tions of La Compagnie du Tele- pg products ss me (ee 
phone Saguenay-Quebec ast | 953 °°" **"*"” 13 69 83 
week were inccrporated into! i955 °°" "*" 15 46 61 —" bees 
ese of Ben Teepone oof) he Rania ag Bgl nie re ome nl eds ea 
industrial ; i ; i Canada. Wood duct bowls, tumblers, . yen : As . 
. . Commercial and Financial Information Operating in the Maria Chap- en. 10.4 24.2 34.6 refrigerator and deep- and more products are being packaged In lythene every 
' ' aes Me .coswetics 96 214 31.0 freeze containers do day... Polythene film is tough, has unusual tear resistance 
e delaine country the Lake St. 4 o ‘ in eineh ew ? : 5 ; ; 

{ : ; ; ; John area and the Suguetay River | 1955 -.-..----- 52 148 20.0 eS and is an excellent moisture wernt barrier... gives your 
i Designed to provide factual information Valley — Saguenay-Quebec had Paper products Seer the protection they need, keeps them fresh longer. 
. for businessmen this new booklet is now been controlled by Bell since 1948 | j9s3 225 816 1041 olythene film is transparent, and takes —— well—the 
: available on request. Last week, it became a wholly! i954 .......... 196 62.1 81.7 consumer can see the merchandise, is attracted by the eye- 
: ae 7, and will soon | 1955 ......4... 26.7 91.6 1183 catching package. And, of course, polythene can be heat 

. wound up. mashes , ‘ , 
a 111 pages packed with carefully selected Saguenky Quebec has close to | Printing, publishing, sealed easily to form a permanent bond. 
. facts, graphs, maps, and _ illustrations, 30,000 telephones, se'ved by 27 allied industries ar ae Felytoqns’s enccliont POLYTHENE’S USEFUL PROPERTIES—lightness, 
p ‘vag : aces sewoes ‘ «- . clectrical properties . 1Cz i , 
° describe the Australian scene, the people, exchanges, in its area. Main office | es oo 105. 175~—(28.0 a ordeal for toughness, chemical resistance and other valuable features, 
e : : and head office are at Chicoutimi. 9 srovide the answer to many production and merchandisin 
primary: and manufacturing industry It has expanded considerably in|! ----*--** SS enny bind f wan E are vie the 6 
. _—_ ' ’ e weliee > He oe y - and cable, problems. So, consider polythene for your business, too... 
° power resources, trade, transport and ae profit of $243,509 a> Gee: | — wont — 4 1140 it can nfean reduced costs, increased sales, simplified pro- 
® communications, private and public ly from $166,897 in 1952. Con-|194.......... 208 63.0 83.6 duction. For further information or technical service, write 
. finance, and the social pattern. struction expenditures in 1953 | 1955.......... 22.3 52.6 74.9 to Canadian Industries (1954) Limited, P.O. Box 10, Montreal, 
e totaled $1,852,287. r ‘ati : . 
° : ransportation equipmen 
i. DOMME ose ccs'c cnn 46.9 504 97.3 =a ne eee a ee 
\-N-Z Yale Rubber Has 1 20BE occ ccncsee 23.7 444 56.0 olythene squegze 
y N | | 1955 19.7 373 66.3 bottles for toiletries 2 { 
bedi nn WD | I eer ; r tiene 
If and pharmaceutica ad Ss t | Cc “S 
‘ue’ * a ® ew Ont. P ant | Nonferrous metal products offer utility, safety, i 
Yale Rubber Mfg. Co. of Can-/| 1953 .......... 37.6 41.7 36.0 economy, sales appeal. 
° |ada has built a new plant at Kin- | 1954 .......... 209 35.1 287 nine se 
. cardine, Ont. Initial production | 1955.......... 30.7 8635.6 = 32.5 ee oe lee ene 
; AUSTRALIA AND NEW ZEALAND BANK —_ [will begizr in May, with employ- | piectrieat apparatus supplies Pe aeen em ninp Se erm 
° LIMITED wee FS. a 300 when plans) i953 | os... 15.8 202 360 
“ _drenngdnoneggee sare : Yale poomaiatares over 3,000 1985 epscueiiaa 18 217 3235 
’ WO sccceseces . e ° 
: 394 COLUNS STREET, MELBOURNE different molded and extruded + 
e Over 800 Branches ond Agencies throughout Australia ond New rubber products, also rubber-to- | Nonmetallic mineral products 
eolend, in oo iene he cand ond in London. metal adhesions, mostly custom | ro te eeeeeece se a 3 fs A | hi a eg ¢ 
manufactured to specifications for | jo.. °°" °***** oe 2 - 
ee bind vnsbede 16.9 24.7 41.6 
all types of industry. 
Products of petroleum & coal . 
Pe aes bsb neve 61.7 19.9 81.6 
Pitt scsewaes 81.6 13.8 95.4 : 
SREe ansvsdecde 84.2 14.1 98.3 - 







DEED Saaccenses 32.0 90.3 122.3 
EEOD sc cccseses 14.5 25.3 39.8 
FEED ) sesvsKene 22.1 41.7 63.8 
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. EE ve 93.6 93.6 
Pere ee 79.5 79.5 
\ 1955 ...seseee . ee 79.9 79.9 
ow fo pay less teu 
| 1953 ...seeeee, 3247 6443 969.0 


| $956 ..ccccceee 286.3 508.5 795.0 
2978 5186 816.4 


y for the walls of your J or maa 
new building a Platformer In B. C. 


A contract has been let for con- 
struction of a “platformer” at 

Let’s assume you plan to build a new building with 

conventional 12-inch thick masonry and plaster wall con- 
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Shell Oil Co. of Canada’s Van- 
couver refin Scheduled for 
completion toward end of this 
struction. Suddenly youswitch yourthinkingto Robertson 
Q-Panels because strong, handsome Q-Panels are quickly oe in ae 2 seco 
x : e unit, estimated to cost aroun 
erected, thus speeding occupancy. You begin to get s $f.5 million, will be capable of 
value is better than the masonry wall you first considered. oe a ree = 
; LZ; . : ucts Co., icago, the plat- 
The Q-Panel wall, only 344 inches thick, saves valuable Seemet will ikae aealat. ren 
floor area for your use. Maintenance is virtually non- 
them in the Presence of a pla- 
plant expansion. That is how Q-Panels pay back their tinum cetalyst into high octane 
. gs z : components which, in turn, ‘will 
cost. Why not add to your building plans this logical 
method of subtracting cost? Write for literature. F 
the second major expenditure at 
the Vancouver refinery in the last 
two years. Last summer a $10- 


year, the unit will enable Shell 
return on your investment sooner. Q-Panels are hung in processing some 3,300 bbls. of 
: > : hydrocarbons from the topping 
existent. Architectural appearance is improved, and when 
be blended into highest quality 
~ ' 
Q-Panels million expansion doubled the 





to utilize the most modern im- 
place dry—not laboriously piled up wet. Their insulation feedstock daily. 

plant as feedstock, reforming 
necessary the panels can be removed and remounted for 

gasoline. The platformer marks 

plant’s capacity from 9,009 b/d. 


to 18,000 b/d. 
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. product o net profit of $98,658 for 1954 was 

ROBERTSON-IRWIN | (eee 
Ole LIMITED Annual meeting is on April 5: 















MONTREAL . . . 

TORONTO " HAMILTON WINNIPEG 
‘a United States — HH. Robertson Company, Pittsburgh, Pa. 
In England — Robertson Thain Limited, Ellesmere Port, Cheshire. 
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MALS AT BATHURST, N.S. CONTAINER PLANTS AT: 
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MARCH 31 





+++ an important date for holders of 


CANADIAN OIL COMPANIES, 
LIMITED 


STOCK PURCHASE WARRANTS 







Canadian Oil Companies, Limited 5% Sinking » 
Fund Debentures, series A, originally issued 
in December 1952, carried Stock Purchase 
Warrants entitling holders to purchase 30 
Common Shares of the Company for each 
$1,000 Debenture at the following prices: 


$14 per Share up to March 31, 1955 
$16 per Share up to March 31, 1957 
$18 per Share up to March 31, 1959 


Each Warrant entitles the holder to 
purchase one Share of Common Stock of 
the Company. The expiry date at $14 per 
Share is March 3]8t next. 











If you are a holder of debentures with 
Warrants attached or if you have purchased 
them separately and desire any additional 
information we shall be glad to supply it. 
Please address enquiries of this nature to 
The Secretary. 


x} / CANADIAN OIL 


WHITE); COMPANIES. LIMITED 
ROSE 204 Richmond Street West, - 
















Teronte, Ontarie 








DIRECT LINE 
TO EFFICIENCY 


° WITH 


automatic INTERNAL 
COMMUNICATIONS 


© Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive-to install additional units, 
when needed @ No monthly rentol 
payments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Fomed for high quolity telephones, 
@utome@tic and monval switchboards, 






Ask our “Advisory Counsel’ about 
your communications problems. 


SER THE WORLD 


Pog , ti 
(SINCE 1676) ing systems, time control systems, 


MONTREAL ‘ORONT 
ERICSSON TELEPHONE SALES 1410 Stonley St. scdaaane 
or CANADA LIMITED AVenvé 8.8169 BEtmert 11306. 








The door 


to 
investment 


opportunity 
is open 
to you 























LONDON — Greetings’ from 
Our Lady of the Snows to Sunny 
Canada. 
continues in its present mood we 
may in the future see skiers com- 
ing from Austria, Switzerland 
and Canada to enjoy the reliable 
winter conditions that Britain 
provides, 

Old man Churchill attended the 
Tory St. Stephen's Club to re- 
ceive the last presentation of his 
80th birthday celebrations, and 
promptly went home to bed with 
a cold, However, he was up the 
next day and voted in a House 
of Commons division. 

Lord Beaverbrook arrived here 
after two months of concentrated 
sunshine in the Bahamas and 


days. Then he took to his bed 


Outdoor sport is one of the 


| 


period for soccer and 
steeplechase racings. And of 
course the golf clubs are in full 
blast. 

The ice age which has come | 
upon us is causing great concern 
to all these institutions. When | 
Mr. Butler opens his Budget there 
will be endless demands on him 
to lower or abolish the tax on 
all forms of sport. In fact a large 
part of the Budget debate will 


be a winter's tale. 
- > > 


Socialists May 
Survive Sans Bevan 

However, our old friend 
Aneurin Bevan has hotted things 
up on the political front. He was 
due to be expelled from the 
Socialist Party this week but 
fortunately caught)\-flu® just in 
time. By the rules 6f the Labor | 
Party a sentence of .expulsion | 
cannot be passed-erfe. ember 
unless he is pPesent#ip) defend 
himself. Nt e Say; 

They say that Attlee is‘@damant, 
and he is a tough littie bantam. 
If Bevan is banished into outer 
darkness he will have the right 
to plead his case at the annual 
seaside c@nference.of the Party 
in October. That is a long time 


to wait, and in the interval the | 


Socialist Party may have found 
that it has survived pretty well 
without him. 

7 > - 
Tories Warming 
To June Election 

Quite understandably the Tories | 

are urging Churchill to hold an 
election in June. They say that 
the Bevan split will decide the 
issue and that the Tories will 
come back with a considerably 
increased majority. Political 
prophesying is a hazardous busi- 
ness but in this case I think the 
Tory enthusiasts are right. 

7 > > 


Commonwealth Members 
In House of Lords? 

This week the Peers discussed 
the reform of their own House. | 
Among other suggestions was the 
one that representatives of the 
Commonwealth and Empire 
should sit in the Upper House. 
That is an old-idea but not a bad 
one. Presumably, if it came about, 
the selected overseas representa- 
tives would be made life peers. 
This might shock the sturdy 
democracy of Canada but it would 
probably find favor in the other | 
Dominions, 

On the other hand the Colonial 
Territories would present a deli- 
cate problem and therefore I 
think that the peers, having 
cleansed their bosoms of much 
perilous stuff, will probably for- 
get about reforming themselves 
until next time. 

> ” » j 
Flashbulb, Headlines ‘| 
Dog. Princess Margaret 

However, the popular news- 
papers here have not been able 
to give much space either to Mr. 
Bevan or the peers because of 
the romantic complications in 


New Trust Co. 
Gets Charter 


The firgt trust company charter 
to be granted by Ontario since 
1931 has just been given to the 
new Halton & Pee] Trust & Sav- 
ings Co., Oakville, Ont. 

The company was formed by 
banding together of local resi- 
dents in the rapidly growing area 
between Toronto and Hamilton 
(The Post, Jan. 22), and moves 
into permanent offices on March 
17. 

Authorized capital is $2 mil- 
lions, with $453,530 subscribed 
and $249,270 actually paid in at 
the date of the commencement of 
operations. 

It’s planned to increase the 
paid-up capital to $1 million be- 
fore the end of the year, accord- 
ing to General Manager O. E. 
Manni 


needs of a cross-section of com- 


If the British winter | 


compensations of the normal dull | smiling 
British winter, It is the harvest | down 

rugger | and the Princess had smiled her 
clubs, and it is the season of way through the West Indies. It is 


anning. 
Company is designed to fill the 


LETTER FROM LONDON 


By Adelphi 


|which Princess Margaret is in- 
volved. 

By custom, rather than by 
|law, a member of the Royal 
|family who marries a divorced 
person (innocent or otherwise) 
must renounce his or her claim 
to the Throne. Princess Margaret 
is third in succession. 

Group-Captain Peter Townsend, 
who is 15 years older than the 


Princess, divorced his wife. There- 


fore he is not the guilty party. 
| There has heen so much unfortu- 
nate and noisy fuss about the 
| whole thing in the London tab- 
loids that some definite pro- 
nouncement will have to be made 
soon. 

Personally I think even the 


was in lively form for about five | tabloids might have shown. more 


consideration to the tired and 


with the prevailing flu. | overworked Princess. As any 


politician hnows the business of 
incessantly will wear 
the toughest constitution, 


a matter of record that she never 
once looked bored or petulant. 
Therefore, when she came 
home she needed a change from 
the flashlight and the deadlines. 
She needed at least a week of 
privacy. 

But the Daily Mirror thought 
otherwise and the Daily Mirror 
takes itself very seriously. Just 
to add to the din the rival tabloid 


|“The Daily Sketch” attacked the 


Mirror day after day for it: heart- 
lessness and bad taste, but also 
published a series of interviews 
with Group-Captain Townsend 
who must be tht most good- 
natured fellow alive. It is not 
Fleet Street at its best. 
oa . 

Public Pays To See 
TV Advertising 

The commercial televisionists 
are having a hard time. The 
powerful groups that rushed into 
it, and booked time, are find- 
ing that the capital required is 
much bigger than was expected. 
Another disturbing feature is 
that the public will have to pay 


for a mechanical device which | 


\ 





, will enable them to tune in to the 
commercial wavelengths. 

This device is not cheap, and 
the, sturdy Briton and his wife 
may well say: “Why should we 
phy money to listen to the praises 
of Beecham’'s pills or to learn 
that Guinness is good for us?” 

+ > 


Heavyweight Scra 
May Open, Close Eyes 

Now let us talk about prize- 
fighting. You will have heard 
that Mr. Cockell of Britain is 
going «o exchange punches with 
| Mg. Marciano of the U. S. A. The 
prize is nothing less than the 
heavyweight championship. 

Already the American sports 
writers are laughing loudly and 
expressing their mirth, as Shake- 
speare put it, with license of ink. 
The reason for their mirth is that 
Cockell is really fat. 
body is like a barrel. 


| face and the heart of a lion, but 
an unnatural development of fat 
|nearly ended his career. Now, 
however, he has learned to punch 
his weight, and quite frankly I 
believe that Marciano’s nose is apt 
to make the headlines again. 

All boxing ballyhoo is ridiculous 
and no one takes seriously the 
newspaper story that a London 
bookmaker has laid £10,000 to 
£10 against Cockel] winning. But 
my prophecy is that Marciano 
will need the arts of a beauty 
parlor after Cockell is finished 
with him, 

. . 7 

A message has just come that 
Lord Beaverbrook is up and 
about . . . The sun is shining in 
an almost cloudless sky ... Billy 
Graham is going to make another 


attempt td save souls In Britain | 


... The Buchmanites have taken 
.a London theatre and are doing 
plays that are good of intention 
but not very good as plays... 
The London Stock Exchange 
wishes that New . York would 


make up its mind whether to be | 


frightened or confidert ... 
Anthony Eden is visiting England 
for a few days... 


In fact his | 


Cockell has a fine determined | 





Smith-Corona 
Secretariat No. 75, 
smart, hegible. 
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Today, people in every walk of life can profit from the 
benefits extended by the science of radiology. This 
science, in turn, depends in complete confidence upon the 
tools it uses — foremost among them is the high diagnos- 
tic quality of Du Pont Safety X-Ray Films and Chemicals. 


For more than twenty years Du Pont X-Ray Films and 


Chemicals have aided the medical profession in Canada 
to obtain better, easier and safer diagnostic results, even 


when working under difficult operating conditions. 

The smallest details can often be the most vital ones. 
That is why the X-Ray Films, Intensifying Screens and 
Chemicals sdid by Du Pont of Canada are designed to 


record perfectly and reveal details with flawless fidelity, 
a fidelity which will always aid positive medical diagnosis 
and further the cause of better living. 
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Smith-Corona 
Pica PrideNo. 58 
crisp, clear. 
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Clear 





"Printed Look® Typing 











dual purpose 


CARBON RIBBON 


typewriter... 










Types crisp and clean as an "electric'’’—yet costs much less! 
YOUR CHOICE OF OVER Here’s typing with the crispness and legibility you've 
50 DIFFERENT FACES! always wanted! The carbon paper ribbon gives your 
correspondence that extra something—the letter perfect 

Look at these examples . . . "printed look”. 
Both the carbon ribbon and the standard fabric ribbon 
Smith-Corona are incorporated in this new dual-purpose Smith-Corona. 
Empire Noe 65, You switch ribbons quickly and easily. With your choice 
distinctive. of 50 different type faces, this outstanding machine 
ntdinaghinients offers you the ultimate in typing . . . at a low cost, At your 







Smith-Corona dealer now! 







FREE! 


Smith-Corona’s bright, interesting well-illustrated 
booklet, Over 60 different 
typing tips for beginners—and experts. State 
copies required, Write to: 







‘Tips to Typists 4 





number of 





Dept. F51, SMITH CORONA (CANADA) LIMITED 
30 Bertrand Ave., Toronte 13, Ont. 


Makers also of famous Smith-Corona Portable Typete ruters, 


{dding Machines. Cash Registers, Carbons and Ribbons. 











«os WITH DU PONT X-RAY FILM! 


This development and continuous improvement of 
Du Pont Safety X-Ray Films and Chemicals is still an- 
other example of the way ceaseless research and business 
enterprise result in better living. 

And just as Du Pont X-Ray Film means “better living” 
for many people across the land so, too, do scores of other 
fine products sold by Du Pont of Canada. No doubt you 
are familiar with many of them — Nylon, “Cellophane” 
cellulose film, “Orlon”’* acrylic fibre, Polythene sheeting 
and tubing, Cellulose Sponges, Photo Products, Tetra- 
ethyl Lead, “Freon” refrigerants and propellents, Neo- 
prene man-made rubber and many Industrial Chemicals. 
Further information on the application of any of these 
products wil! be supplied promptly upon request. Write 
to Du Pont Company of Canada Limited, Montreal, P.Q. 
* Registered trademark of E. 1. du Pont de Nemours & Company inc. 


Du Pont Research... For Better Living. 


DU PONT COMPANY OF CANADA LIMITED 7 : 
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Where to go — how to go — where to stay 
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_ HOTELS GoEEED yours toavthanpestinics 'Cdn. Resins Loses 
‘cone mon, met Appeal Faste st To 







FAMILY RATES 
IN EFFECT 
No charge for children 






MONTREAL (Staff) — Cana- 
dian Resins & Chemicals Ltd. has 





NORTON PALMER 
wHOTEL 
WINDSOR, ONT. 








Aes Mounor Travel 5 CONTINENTS 








under 15 years of age. 
Bring the “fomily with 






NORTON HOTEL 
GRISWOLD AT 
JerreRson 

OETROIT, MICH. 









Irs now Spring in Bermuda 
; a smooth, non-stop 
flight from Montreal to New 
York . . . quick connections 
at La Guardia field .. . and 
in less than four hours, via 
4-engine Skycruiser, sunny 
skies and pink beaches... 
for as little as $142.00 
round trip, when you 


fly COLONIAL 


TO BERMUDA 


COLONIAL AIRLINES 


1409 Peel Street, Montreal, MA 2201, 
or see your local travel agent 


Only Colonial 
serves the St. Lawrence Seaway 


NOW—Direct Daily Service from Toronto to Bermuda .. . 


American Airlines 


to la@vardia — Coloniol Airlines to Bermuda. leave daily 8 a.m. 

























You're 
at-home-at-sea 
on your 

Holland-America 
Line crossing to 
Ireland, England, ||); 
France or 
Holland I 













Regular sailings from New York to SOUTHAMPTON — 
LE HAVRE — ROTTERDAM by NIEUW AMSTERDAM, 
MAASDAM and RYNDAM. Or sail direct to ROTTERDAM 
by deluxe one-class motor-twins WESTERDAM and 
NOORDAM. Monthly service by MAASDAM or RYNDAM 
to COBH, IRELAND. 


SPECIAL SAILING 
FROM MONTREAL— 


RYNDAM JUNE 25— 
Minimum fare $175 Tour- 
ist Class, with virtual 
run-of-ship privileges. 












SEE YOUR TRAVEL AGENT 


ack 38 Melinda Street, Toronto 1, Ont., Tel. EMpire 4-2453 
Offices also in Montreal, Winnipeg and Vancouver 





ona 
WELL RUN 
sure 






The pampered few (just 39, all 1st Class) 


who fly this ultra Super Constellation have a very 


thing: an exceptional menu and wine list, 
deep sleeper chairs, a spacious lounge, 
and the solicitude of four cabin staffers. 
And at no extra fare. Qantas speeds 
from Vancouver to Sydney via San Francisco 
and Hawaii. 
Ask your travel agent or any *Qantas or BOAC 


office about The Connoisseur or other (1st Class 


and Tourist) Qantas flights across the Pacific; 


across the world to 26 countries on 5 continents, 


TILED ~ 


AUSTRALIA'S OVERSEAS AIRLINE 














a 


Oh, to fly the 
Connoisseur to 
Australia! 





BRITISH COLUMBIA is putting out the tourist welcome 


mat this year in bigger style than ever. ' 
Many will come back with minia- 


million tourist dollars. 


The target: 100 


‘tures or photos of B. C.’s tatem pole hallmark, like this 


fine example at Prince Rupert. 
see page 50.) 


and outlook, 





Marconi Boosts Canadian Electronics 


Canadian Marconi Co. will 
shortly build a plant at Montreal | 
to manufacture magnetrons and 
various types of transmitting 
tubes. 


in the progress of th: Canadian | 


electronics industry. Magnetrons 
and similar tubes are becoming 
increasingly important, and Cana- 
dian demand is rigfng rapidly, the 
ccmpany reports. Applications in- 
clude microwave relay stations, 
radar and certain defense re- 
quirements. 


The new factory will have 30,- 
000 sq. ft. floor space-iIt will >e 
built adjacent to Marconi’s head 
office and ‘plant in suburban 
Mount Royal. Production should 
begin early in 1956, employ about 
100 at the outset. 


H. A. Rice will be genera] man- 
ager of the new project. C. P. 






(For B. C.’s tourist efforts 


McNamara will 


replace him as| 


sales manager of Marconi’s com- | 


mercial products division, 


63 St. Clair Avenue East, Toronto 
WaAlnut 4-1869 


EMPRESS 


to Zwwope 


EMPRESS OF FRANCE 


From Saint John, N.B.: 
March 23 


From Montreal: April 19 


EMPRESS OF AUSTRALIA 


From Saint John, N.B.: 
April 6 
From Montreal: May 2 


EMPRESS OF SCOTLAND 
From Montreal: April 26 


Special Sailing of the | 
EMPRESS OF SCOTLAND 


FROM NEW YORK—MARCH 26 
FROM HALIFAX-—MARCH 29 











Through The Financial Post, you reach 


Build Se Bedroom Homes travel-minded executives who, with their 
The new plant is a major step| ‘At Toronto For $11,000 


A Toronto builder claims to be 


offering values unique in the low- | 
price housing field in Toronto area. | 
Curran Hall Ltd. plans to erect 900 | 


houses just 
Golden Mile 
years. 

Three - bedroom, all - masonry 
houses will sell for $11,000-$13,000. 
There will be six different designs, 
in bungalow, story and a half and 
split level plans. All will be financ- 
ed under NHA. 


east of Scarborough's 
over the next two 


President of Curran Hall is Paul | 


T. Hellyer, Liberal M.P. for Toronto 
Davenport. 

About $40 millions new housing 
will be built in Scarborough Town- 
ship this year, it is expected. There 
are some 12 subdivisions under way 
or planned. 









friends, travel widely 


They are Canada's 


| families and 
throughout the year. 
biggest travel spenders. 








lost its appeal to the tariff board 
for application of a duty on im- 
| ports of several chemicals used in 
making plastics. 


The chemicals are dicapry] 
| Phthalate, iso-octyl alcohol and 
capry] alcohol, all used in making 
| vinyl plastics. The company ar- 
| sued that they are “of a kind” 
| made in Canada, and thus should 


| be subject to a duty of 20%, in- 
| stead of entering duty- free as they 


| the words 


| tical. 


now do. 


But the board ruled that expert 
evidence indicated none of the 
chemicals is being made in the 
country, and dismissed the appeal. 

Canadian Resins contended that 

“of a kind,” used in 
Tariff item 921, have a collective 
meaning, and are intended to in- 
clude materials which are similar, 
| not just materials which are iden- 
It admitted there were 
slight differences in material it 
was producing and that which was 
coming in duty-free, but claimed 
| the products were so similar, 
| chemically and physically, that 
| they can be used to give a viny] 
' product with very similar prop- 
erties. 


“This leads,” it said, “to the 
| situation where U.S. plasticizer 
| manufacturers are iree to invade 
the limited Canadian plasticizer 
market with materials so similar 
| to Canadian plasticizers that they 
displace the Canadian products. 
They can continue to do this on 
|a duty-free basis if the deputy 
minister's decision is upheld, 
| whereas the Canadian producers 
are effectively prevented from 
|reciprocity by a 35% duty on 
| phthalates going into the United 
States.” 
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Pardee No. 3 Hole|—— 


Gets 1.9 lb. U308 


No. 3 drill hole in the present 
drilling program of Pardee Ama!- 


| gamated Mines on its Aquarius 


property intersected the radio- 
active conglomerates at a depth 
of 400 ft. and 800 ft. down dip, 


| in the western section. 


| 


The uranium-bearing conglom- 
erate was found to be 11.4 ft. 
thick and the entire bed averaged 
1.4 lb. U:Os. The footwall 7.2 ft. 
averaged 1.88 lb. U:Os per ton. 


This intersection produced one | 


of the greatest conglomerate 


thicknesses to date on the prop- | 


erty and values secured across 
the 7.2-ft. thickness represent an 


| improvement over average grade 


to date. A third drill is now be- 


‘ ing added. 
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AUCKLAND 


we 


SYDNEY 


To the world’s four comers, between five continents, 
CPA flies the swiftest, shortest routes. Super 
DC-68's link Canada with the Orient, the South 
Pacific, Mexico and South America . . . and will 


soon offer 18-hour service—Vancouver to Europe. 


Your choice of luxury @Empress first class or 
thrifty @Princess tourist services on all fights .. 
with world-famous Canadian Pacific hospitality to 


make your trip one you'll long remember. 


Fry Canadian Pacific 





Canada’s Biggest Travel Spenders 


Through The Post, 
minded executives who, with their fam- 
ilies and friends, require widely varied 
goods and services: transportation, ac- 
commodation, clothing, luggage and” 
other travel needs. 


you reach travel- 


They are Canada’s biggest travel, 


spenders. 








ty 








-.. smooth as silk 


BEA’s Viscount makes all Europe a broad blue highway. 


The world’s first turbo-prop airliner gives you swift, pressurized, 


smooth-as-silk travel between London and most major European 


cities ... means you arrive refreshed —‘ar.d sooner too! 


First class and 
tourist fares 
available. Ask your 


travel agent. 
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Your wisest choice 
of them all... 


PHOTOSTAT 


instant Copier 


for use in every office 
+ « « anywhere! 


This small, inexpensive office ma- 
chine is Puotostat Composation's 
answer to the great and increasing 
need for dependable, easily-operated, 
moncy-saving photographic office 
copying 

It will make three or more black-on- 
white copies up to 82 x 14 in one 
minute ready for immediate use on 
plain paper from one photo-sensitive 
matrix. 

It takes up less than two square feet 
of Moar space on desk or table . 
can be used under normal lighting at 
any time by anyone in the office. 

It will copy anything typed. printed, 
written or drawn and is fully guaran- 
teed by Puotostat ConPoraTion. 











Our ‘rained sales-service representa- 
tives give instruction in its proper 
operation. They can be your friendly 






advisors on how to best meet your 
copying problems with real savings in 
time and money. 







Write us .. . your inquiry will receive 
our prompt and interested attention. 
PHOTOSTAT CORPORATION 


2461 Bieor St., W, Terente 9, Onterie 
or te ovr Factory end Seles Headquerters of 


303 State S$t., Rochester 14, N. Y. 
















PHOVOSTAT is the trade-mark of PHOTOSTAT CORPORATION 





STRATEGIC MATERIALS CORP. 


Bought ¢ Sold « Quoted 


GOODWIN HARRIS & COMPANY 
STOCK BROKIRS AND BOND DEALERS 


Members 
Toronto Steck Exchan'ye 
Edmenton Stock Exchanrce 
The Investment Dealers’ Association of Canada 


Sarnia, Ontario 
Digby 4-8831 





$47 Bay St., Toronto 
EMpire 3 9041 


Private Wires 


mK 


Plecsessend me full information on § ¢ Materials Corp 
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Our nearest office is at your 






MONTREAL TORONTO WINNIPEG CALGARY 


SASKATOON BRANDON PORTAGE LA PRAIRIE 
CHATHAM 
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Canadian Bank of Commerce 


Rights Expire March 15° -!! 


We recommend that shareholders still holding 
Rights exercise them without delay. 


look after all the details. 





EOMONTON VANCOUVER 
VICTORIA LETHBRIDGE MEDICINE HAT REGINA MOOSE JAW SWIFT CURRENT 
KENORA GALT 
KITCHENER WINDSOR 
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CONSTRUCTION TRENDS By HARLEY POTTER | 
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CIL Researehers Discover 


Canadians’ Favorite Colors. 


Warm off whites, creams and|vealed. “Is there a background | #% 


ivories with an orange undertone | 
|not like brown, yellow, blue or}; 


instead of yellow are what the 
public is asking for in colors. 
Browns are in heavy demand, 
blue, particularly turquoise, is 
| increasing in favor. 

Those are some key findings of 
Canadian Industries (1954) Ltd. 


research on what the public wants | 


in color. 

It's color, not paint, that sells, 
CIL executives believe. So they 
are advising the dealer to excite 
the customer's interest in new 


colors. And to exploit an increas- 


ing color consciousness. 


Their researchers have ' also 
found tha warm stimulating reds 
are most acceptable in lighter 
| tints. Yellows are sunny and 
warm anJ stimulating but care 
|must be exercised in their selec- 
' tion because varying lights have a 
marked effect on them. 

“Painters should be aware of 
the seasons when they talk color,” 
W. D. Sinclair of CIL told the 
recent convention of the Canadian 
Association of Painting and Dec- 
|orating Contractors. “Above all, 
|be aware cf your customer,” he 
said. 
| “Is she the spring’ type, 
| sprightly, bubbling, who likes daf- 
\fodil, tulip or bud green colors? 
is she the suinmer type, business 
like, preferring soft greys, cool 


| fali type, lively glamorous, who 
likes rich browns, reds and golds, 
or the winter type, sedate, slightly 
formal, inclining to black white, 
greys and deep greens?” 

Our color jikes and dislikes 


. May reveal events in our past or 


{our parents’ past, Sinclair re- 
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JAMES RICHARDSON & SONS 
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Consult 


i your local jobber 
oy or contact our ~ 
nearest district office 
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CANADIAN COMPANY 


LIMITED 


Heed Office and Manufacturing Division: 2201 Eglinton Avenue E, Scarboro, Ontorio 
DISTECT OFACES. QUEBEC, MONTREAL, TORONTO, FORT WEUAM, WROGPEG, REGRUA, CALGARY, VANCOUVIE 
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the World 











reason why your customer does 


green?” 

The painting contractor should 
| observe his customer’s clothes, her 
| hair, her complexion, her make- 
up for clues that tell what she 
likes. 

Interior lecoration is self-ex- 
pression. Through their use of 
jcolor you learn people’s disposi- 
| tion, their education, social stand- 
jing, wealth and success, their 
|way of living and even their 
| ambitions, 

“When all else fails you, get 
your own clues from the time 
of day or the season,” Sinclair 
| counseled. 
| Many New Canadians are from 
'Europeen countries where they 
|/use more brilliant colors freely 
}and with telling effect, he pointed 
out, New Canadians will use more 
color and require many colors. 
| Also, prosperity has enabled 
|Canadians to travel and see the 
effective use of color in other 
countries. They will want to 
duplicate colors they saw in 
France, ,Italy, Denmark, Florida 
or California, he suggests. 

“Be wise in the lingo of color,” 
is the word of advice to salesmen. 

Never speak of green or blue, 
speak of Periwinkle Blue, Rhap- 
sody Blue, Killarney Green or 
Carnation Pink. The names help 
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Contract Awards Set 
Record in February 

Construction contract awards 
in February were the highest 
value .or that month in history. 

They were a ful] 138% above 
the same month last year. There 
were gains in al! four regions of 
the country, and for all four 
construction categories. 

This puts the first two months 
of the year 98% ahead of the 
‘same period last year. First two 
months are also a gain in all 
categories and regions. 

. “Big jobs” are the reason for 
| strength this year. February con- 
| tracts include three Seaway and 
|\Seaway power awards which 
“total som: $23 millions; the Glen 
|Allen $8.5 milli¢h ammonia plant 
at Contrecoeur, Que.; a $6 million 
school at Montreal; the $5.4 mil- 
lion Glen Allen conservation dam 
lin Ontario. 

¢ Out west, two hydro projects in 
|B. C. total $34 millions, and an 
|oil refinery at Vancouver, $2.9 
millions. 

| Here are the figures by class of 
work: 





CONSTRUCTION CONTRACTS 
Awarded, Canads 7 
—? mos.— —Feb.— 
(8 millions) 





chge. fr. chee. fr. 

1955 1954 1955 1954 

Knsineer. cove «60808 576 78 7 
‘omm, & 

institut. ... 79 12 40 4 

Residential .. i181 96 85 108 

tnGustrial esos) «685 ~ 76 15 67 

Total ...... Ml 98 218 137 


‘Source: Building Reporter, in MacLean 
| Building Guide, Hugh C, MacLean Publi- 
cafions Ltd.) 


Brick Makers 
Study “The Bomb” 

Some kinds of buildings are 
notibly unsuitable for resisting 
nuctear bomb damage. Brick 
buildings have been the subject 
of some questioning on this score. 
So the Structural] Clay Products 
| Institute, a U. S. body to which 


Canadian brickmakers belong, 
has made a study: of bricks and 
bombs.{ 


The results, together with a 





ized in its latest bulletin. 

The institute found that rein- 
| forced brick masonry is ideal for 
economical resistance against 
| blast forces, penetration of fly- 
ing fragments and gamma or 
|heat radiation, Reinforced brick 
a. consists of bricks with 
| hol in them and tied together 
| with reinforcing bars, to give 
| strength on much the same prin- 
ciple as reinforced concrete. 

A nuclear weapon releases a 
| large amount of energy in two 
| forms — mechanical and radiant. 
| Mechanical energy is transmitted 
|to the surrounding air in the 
| form of blast. The radiant energy 
jtakes the form of heat, gamma 
| Tays, nuclear particles and so on. 

Building design has its im- 
portance in making the structure 
stand up to the blast. 

But a hundred pounds of 
|Masonry gives about the same 
| Protection against radiation as a 





That's right! Dictograph elim- 


inates switc 


hboards, operators, 
numbers, dialing and waiting 
for free lines. It costs Jess, woo! 
And it's much more convenient. 
For Jt does no telephone 
can duplicate. one can over- 
hear! No one can listen in! You 
can_buy it or] it. Over 
100,000 in use, estimates. 





survey of problems of building | 
for blast resistance, are summar- | 
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| vice-president of Tippe -Rich- 
| ardson Ltd., has been elected 
| president of Allied Van Lines 
Ltd. . 


hundred pounds of lead over an 
equal area. 

There is no need to go to great 
|expense to make a whole build- 
ing blast resistant. It is enough 
to protect the parts where people 
|may be taking shelter and where 
vital eyuipment is located. 

Civil defense authorities break 
protective construction down into 
| three classes: z 

—Class 1 — To protect per- 
sonnel and critical industrial 
plant machinery and equipment. 
High strength. 

Class II — For Lousing mod- 
erately rugged machinery, equip- 
ment or durable goods that will 

inot be badly drmaged if walls 
| collapse, and where separate and 
adequate shelters foy people are 
available. Floors and roof have to 
stay in place after the blast, but 
walls and partitions may be of 
normil strengths. 

Class [II — “or buildings whose 
loss won't hurt essential activities. 
Normal building code standards. 

In Class III, “frangible” walls 
may be used, That is, walls made 
weak enough to collapse before 
they can transmit much lateral 
force to the structural system. 

So if you are building with plain 
or unreinforced masonry, the | 
idea is to make it as light as pos- 
sible rather than strengthening it. 

It also found that plain or} 
unreinforced masonry had ade- 
quate’ strength to resist some 
blast effects. But it recommends | 
reinforcing to stand up to lateral 
pressure. 











INDUSTRIAL RELATIONS 


“Labor Roundup''—another Post 

exclusive—reports on the practi- 

cal side of industrial relations 

week by week. Keep yourself in 

ltouch with the trend of union 

| activity. Read The Financial Post. 
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BUSINESS WITHOUT BOUND- 


ARY. By James ‘Gray, pub- 
lished by University of Minne- 
sota Press, 343 pages. $4.75. 
This is the story of General 
Mills and also something of the 
background of the major milling 
companies which merged to found 
the present big American corpo- 
ration in 1928. There is much 
of American milling, past and 
present, but like the widely 
diversified lines of General Mills 
itself, milling is only part of it. 
Other subjects are dealt with, 
including the national promotion 
of Betty Crocker and various 
specialities of the company. 
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BEFORE TOMORROW IS BORN 


The future still depends on men-who take time to plan. Painstaking 


research, careful evaluation of each fact, tentative ideas, testing and 


decision, are the steps to progress. 


In your plans, wherever electricity is to be used, remember this: 


Federal Wire and Cable take these same steps to constantly improve 


every one of their products—to meet tomorrow’s requirements, 
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ts FEDERAL WIRE AND CABLE COMPANY LIMITED 


GUELPH + ONTARIO 
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: Available in 16” and 18” sizes, this versatile machine has 
16 selective spindle speeds, using only 15 gears. Simplicity 


and convenience plus safety features make it easy to train 
operators to the C.M.C. Lathe. The time-tested 


design assures accuracy for years of dependable 
production. Replacement parts and trained service 
personnel are at your immediate call. Write for com- 


plete information. 





| 
| 








CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 
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t lished immediately. The rates will 
| still be subject to complaint and 


hearing. 
Railways znd affected steam-’ 


'ship companies objected to the’ 
Board scaling differentials for’ 
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electricity and gas distributor for | imports. 
the Montreal area. i ‘ ; 

He believes this is the best way| For the first time in South- : 

western Ontario’s 53-year sugar) MONTREAL (Staff)—With the 


New Pipeline Plan Would 


decided to modify one section of 


Serve U.S. Gas to Montreal" 


MONTREAL (Staff) — Another 
solution to Canada’s natural gas 
pipeline problems was proposed 
here last week. It would involve 
supplying the big Montreal] mar- 
ket with gas imported from the 
U. S. 

The idea has been brought up 
several times in recent years, but 
has made little headway. It is 
currently advanced by L. R. 
Champion, president of Champion 
Pipe Line Corp. Champion is also 
chairman of Prudential Trust Co. 
and president of Champion Sav- 
ings Corp. 

, It’s stated that Champion Pipe 


tiations ‘for some time with the} 


intention of using its charter 
granted by Parliament to make 
natural gas available in the 
Province of Quebec from a source 
in the United States south of the 
Quebec border, Champion Pipe 
Line’s present intentions are that 
this will be a Canadian-dominated 
company and any financing will 
be secured from Canadian 
sources.” 


President Champion would not 
enlarge on this statement, nor 
give any indication as to who 
the company has been negotiating 
with or where the gas would be 


Several other groups are under- 
stood to have advanced the idea 
of supplying Montrea] with im- 
ported gas in recent years. And 
one or two of them are thought to 
have approached Quebec Hydro. 
The commission has been deep 
in a study of the whole question 
of markets and costs in Montreal 
for some time. f 

It is stated that Champion has 
submitted his views on the matter 
to the Minister of Finance. 

He argues that Trans-Canada 
Pipe Line should be able to build 
a pipeline across the Prairies to 
Winnipég and then in a southerly 


of handling the problem at least 


over the next five or 10 years 
while the Eastern Canadian mar- 
ket is being built up. “Such a 
scheme would only be intended to 
represent a short-term program. 
“hen in later years Trans-Canada 
could reconsider its all-Canadian 


project and, if it was then found | 


to be financially feasible as a 
commercial project without the 
necessity of asking for assistance 
from the Federal Government, 
they would be able to construct 
their all-Canadian line from Al- 
berta to Eastern Canada.” 


The VU. S. pipeline networks 
stretch up into New England, 


beet history, beet growers will 
have guaranteed minimum prices 
this year. Guaranteed minimum 
for 18% sugar content beets, 
for example will be $12.70 per ton 
delivered to factory, or 70c mare 
than 17% sugar content beets. 


Announcement of new contract 
culminates three weeks of nego- 
tiations between representatives 
of Canada and Dominion Sugar 
Co. and the Ontario Sugar Beet 
Growers’ Marketing Board. 


Minimum price will also be the 
initiat payment, so farmers will 
receiye a greater proportion of 


opening of Great Lakes naviga- 
tion coming up shortly, the Board 
of Transport Commissioners has 


ever before. In addition to the 
guaranteed minimum and large 
initial payment, growers wil] still 
participate in net proceeds from 
sale of byproducts — dried beet 
pulp and molasses. 

“This is the best 
have ever had,” says R. O 
Hardick, president of the Beet 
Growers’ Marketing Board. “We 
are hopeful this year’s contract 
will result in the largest acreage 


contract we 


its 1954 judgment on freight rate 
equalization. 

The change applies to differen- 
tials between all-rail rates and 
water-rail or all-water rates to 
and from Eastern Canada and the 
Head of the Lakes. It allows the 
railways greater flexibility in set- 
ting these differentials than the 
Board permitted in last year’s 
ruling. 

The Board said it had not been 
possible to resolve different view- 
points presented on the differen- 
tials, but that the impending 
opening of navigation made ac- 
tion urgent to permit differentials 


classes lower than first class on‘ 
the basis of percentages specified’ 
in its judgment. They felt that’ 
this did not reflect tie difference; 
in value of service cetween rail-, 
way transportaticn and water, 
transportation, and filed an alter-: 
native scale. - 
The Province of Manitoba and 
the Winnipeg Chamber of Com- 
merce were dissatisfied, but for 
other reasons. They opposed both = 
the Board's scale and the one 
proposed the railways. The 
latter will now: go into effect. 


by 


‘their beet pay early this fall than’ and resulting rates to be estab- 


since our peak year in 1940.” 


south of Montreal. 





direction into the Minneapolis- 


Line “has been carrying on nego-’ 


obtained. However, it was learned | 
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To Canada and TCA goes the distinction of scheduling the first flights of the Vickers VISCOUNT on this continent 
... the latest major step in TCA’s planned program fo provide the finest in modern air transportation 


aN 





windows, with a matchless view of earth and 
sky...enjoy the bright spaciousness of) the 
Viscount’s beautifully appointed interior, the 
deep luxury of its contoured seats... 

Once more the Maple Leaf emblem of 
Trans-Canada Air Lines wings ahead to new 


horizons of swift, smooth, more restful air travel. 
+ 


VISCOUNT SERVICE FROM TORONTO STARTS APRIL 1 | 
Montreal - Toronto - Port Arthur - Fort William - Winnipeg 


TORONTO-NEW YORK 5 FLIGHTS DAILY START APRIL 4 


STARTING SOON 
TORONTO VISCOUNT SERVICE TO WINDSOR (DETROIT); CLEVELAND; CHICAGO. 
MONTREAL TO NEW YORK. 
MONTREAL - OTTAWA - PORT ARTHUR/FORT WILLIAM - WINNIPEG - CALGARY - EDMONTON. 


S-CANADA AIR LINES 


One of the World's Great Airlines 


Soon TCA passengers on many Canadian 
and Canada-U.S. routes will know for the 
first time the hushed, restful flight of the 
Viscount as its four Rolls-Royce “Dart” en- 
gines speed them on their way at an effort- 


LARGER WINDOWS! ROOMY COMFORT! A PROVEN AIRCRAFT! 


nin Sere Bae 


less five miles a minute. 
You will relax beside the largest aircraft 





The Viscount, powered by Rolls- 
Royce, has already flown more 
than 200 million passenger 
miles on Evropean air routes. 


(dh) TRA 


+ Generously proportioned, and 
with ample leg room, the 
Viscount’s seats ore placed two 
abreast, in line with windows. 
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expanse of the Viscount’s extra- 
large, oval windows. 
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TCA OFFICES IN TORONTO 


NATIONAL BLDG. BAY ond TEMPERANCE STS. 
ARCADE ROYAL YORK HOTEL, LOBBY, KING 

EDWARD HOTEL, AUSTIN BLDG., 737 CHURCH 
STREET—RESERVATIONS PHONE Walnut 4-4611 
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ef We hove a complete line of adding 
mochines priced from $19.95 wp. 


THOMAS & CORNEY 
. TYPEWRITERS LTD. 
88 Adeicide St. W., Terente, Ont. 


“Why woste valvable end expensive 


office floor spece to store old files 
when it is © economical to store them 
with M. Rowlirson Lid. Special storage 
facilities cre offered for old records 
thet mokes them easily eccemible if 
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Canadian industry needs 
\trained minds, and industry 
| must help to train them. In an 
address to Toronto’s Empire 
Club last week, Herbert H. 
Lank, president, Du Pont Co. 
‘of Canada, urged direct aid 
from industry to education. 
This is a digest of his talk. 


By HERBERT H. LANK 


Today 20% of our students in 
primary and secondary schools 
are in the hands of teachers who 
do not have minimum profes- 
sional qualification. 

We're seriously short of profes- 
sionally trained manpower — 
doctors, engineers, chemists, den- 
tists. And we're even short of 
professional teachers to train 
these professional people. 

The real tragedy of the situa- 
tion is that a large part of the 
public aren't really interested. 

Our schools are crowded with 
three million young Canadians, 
most of whom will stay in school 
longer than their parents did. 








you with to refer to them. But of these three million hope- 
. fuls too few will enter university; 
PACKING * SHIPPING © sropmG of those, too few will graduate: 
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and of those who do graduate, 
too few will go into teaching. 
Every year the shortage of pro- 
fessionally qualified teachers be- 
comes more serious. We are 
actually losing ground. In 1951 
the shortage was around 5,500; in 
1952, 6,500 and in 1953, 7,000. One 
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bright spot is that the percentage 
| of professionally qualified teach- 
ers is slowly rising, but we are 
still woefully short in numbers. 

What are the factors that tend 
to make teaching unattractive for 
young people? 

Teachers’ salaries have doubled 
|in the past 10 years and trebled 
in the past 15 years but the aver- 
age salary in provincially control- 
led schools (excluding Quebec) 
was still only $2,510 in 1953. 

A survey a month ago showed 
that over one fifth of the Cana- 
dian public doesn’t even hold an 
opinion and another 44% are so 
unaware of the significance of the 
situation that they are satisfied 
with today’s teaching salaries. We 
can be thankful one third had the 
courage to say present salaries 
are too low and we can only hope 
they prove to be a militant third. 

The Trained Mind 

Our continued progress, soci- 
ologically and materially, springs 
from the development and appli- 
cation of man's knowledge and 
man’s ideas, Otrr hopes rest with 
the trained mind. 

Today we just haven’t enough 
trained minds or minds-in-train- 
ing at the professional level. In- 
dustry may be slightly better off 
because it is able to out-bid 
education for trained people; but 
this is only part of a vicious 
circle. The more qualified people 
won by industry, the fewer are 

javailable to train tomorrow’s 
professions. 

The answer does not rest with 
educationists alone but must come 
from the joint effort by industry, 
education and the community as 
a whole. 


First and foremost, we must! 


help to attract more young people 
to the teaching profession. How? 


A Plea to Industry: Aid Education 


Money, Aid Can Ease Our Brainpower Shortage 


I would question whether busi- |. 


False starts by undergraduates 
who lacked adequate counseling 
also represent a loss—to the uni- 
versity, the community and the 
individuals. By first year college 
we should be able to advise those 
who will make the best teachers, 
the best scientists. 

Let's take a closer look at one 
specific problem: the critical 
shortage of qualified science 
teachers. Unless their number in- 
creases some schools may have to 
restrict science teaching, as has 
already been done in sdme sec- 
tions of the U. S. and the U. K. 


Lower Science Standards 


At best, it looks as though the 
standard of science instruction 
will be lowered and even fewer 
students may be inspired by the 
zeal of their teachers to pursue 
their science studies in university. 

In Ontario alone, the propor- 
tion of specialized teachers has 
dropped 15.6% in the past 10 
years but the proportion of science 
speeialists has dropped 24.5%. Of 
the 650 Ontario science teachers 
in 1953, only 40% were specialists 
and of these only 15% were under 
35 years of age. 

This suggests also that as pre- 
sent specialists reach retirement 
age there will be too few even 
to replace them, To maintain 
even the present proportion of 
science specialists in Ontario 
secondary schools, an annual 
average of at least 20 honor grad- 
uates in science should be enter- | 
ing the téaching profession. In 
1953 and again in 1954, only five | 
specialists in science enrolled at | 
the Ontario College of Education. | 
This year nine are preparing for 
science teaching. 


This survey, incidentally; was 
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By working toward higher salar- | ™ade recently by a committee a 


ies more in keeping with the 


| @ducationists who were asked by 











ness gifts to education should be 
classified as charitable donations. 
I suggest they are an essential 
cost of doing business and stay- 
ing in business. 

Obviously much more money 
could be put to work in education. 
Qur national bill for education is 
still only about three per cent of 
national income though it has 
risen slightly from the 1929 per- 
centage of 2.7. 


Of course, money alone is not 
enough to ensure an effective 
and adaptable program of edu- 
cation. Industry should also make 
available to education some of 
the knowledge and experience it 
has accumulated through years of 
applied research, production and 
Management administration. 


One of the newer major de- 
velopments at the university level 
is the school of business admin- 
istration. Judging by the num- 
ber af senior employees encour- 
aged to take extended courses, 
these schools are undertaking to 
provide a helpful and practical 
service, But they must be assisted 
by business itself in planning and 
organizing their programs, must 
draw on us for material and fre- 
quently borrow instructors and 
discussion leaders, 


The basic needs, of course, are 
for closer liaison between educa- 
tion and industry right across the 
board, so that needs, plahs and 
methods are mutually understood. 


How many educationists have 
any realistic idea of the time and 
effort devoted in business to staff 
recruitment, training and de- 
velopment? That is a major 
function in every well-organized 
business. 


Most of our educationists are 


social worth of the profession, sy | ™Y company to suggest where fi- | quite awere of what could and 


improving the instruction 


in | nancial aid by industry could best | should be done to improve our 


teachtr-training colleges and en-|be used. This committee recom- | educational system, and they are 


couraging today’s teachers to im-|™ended annual scholarships to ‘taking aggressive and imaginative 


prove themselves. 


Second, we must tackle the | encourage them to take further| payers and businessmen make 


problem of having potentially 
good talent, remaining undevel- 
oped, young people of obviously 
above-average character and abil- 
ity who may lack the educational 
they merit and 


is 


opportunities 
would seize, 
Drop-outs of such youngsters 
in secondary schools represents a 
loss the nation cannot afford. At 
the same time, we should stiffen 
our university entrance require- 
ments, discourage the rse 
members (the “breeze ) and 
encourage those with specific 
goals. 0 65 











The eleven years” association between Trans- 
Canada Air Lines and Rolls-Royce has 
continued from the Lancastrians and -North 


Stars powered by Rolls-Royce Merlin Engines, 
to the Vickers Viscount, the first propeller 
turbine airliner in the world. The fleet of 
Viscounts ordered by Trans-Canada Air Lines 
now going into service are powered by— 





ROLLS-ROYCE 


. 


propeller turbine engines 
SPEED AND RELIABILITY 





ROLLS-ROYCE LIMITED + DERBY + ENGLAND 


Rolls-Royce of Canada Limited, Cote de Lieme Rd., Dorval, Quebec. P.O. Box 10, be 
Dorval Station, Quebec, Canada. Cables: ‘Roycar Montreal’ Tel: Melrose 1-3541 
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VALUE 


Value. What fs it?—a combination 
of fine workmanship and reasonable 
price, plus service. Value so defined 
is offered by Standard Iron and 
Steel Works Limited in the fabri- 
cation and erection of structural 
steel, to specification, on time, 


eas 
FABRICATED STEEL CONSTRUCTION 


STANDARD IRON 


AND STEEL WORKS LIMITED 
3430 DUNDAS ST: W.; TORONTO 










































university science graduates to/action to the extent that tax- 


professional training to prepare |it possible for them to do so. 

th to b dary sch 

teachers. ‘They further’ recom. |,, TheY have too often been get- 
mended that fellowships be made ting rather low grades from the 
available to those already teach- ee e —_ Pi ge 
ing, to do postgraduate work in A’s they deserve. 














science or to enable teachers to 
attend postgraduate summer 
courses in science. 

Here is just one way, it is felt 
by educationists, in which indus- 
try can aid the teaching profes- 
sion in meeting a common and 
urgent need. 

There are many effective plans 
for supporting graduate and post- 








effective way to create equality 
of educational opportunity is 
through a well-devised system of 
national scholarships.” ~* 

The report said that Canada, 
by her too great dependence on 
American fellowships for ad- 
vanced study, particularly in the 
humanities and social studies, has 
starved her own universities 
which lack not’ only money but 
the community of scholarship 
essential to best work. 


U. 8. Universities 


One facet of this problem is 
under study at the present time, 
the matter of Canadian students 
in science and engineering who 
are attending American universi- 
ties for their postgraduate studies. 


The Chemical Institute of Can- 
ada is conducting a survey. this 
month among such students to 
learn why they chose an Amer- 
ican university rather than a 
Canadian one, what changes in 
the current academic picture 
would have induced them to pur- 
sue such studies in Canada, 
whether there was an advantage 
in the amounts of fellowships 








T#s New! 
MIiCcCRO-TWIN RECORDER#READER 


complete, low-cost microfilming. 


Burroughs Micro-Accounting—the 


offered in the U. S., and what modern business scienc. : : 

their attitude is toward potential A - ¢ of simp lified 
career opportunities in Canada accounting—now becomes a low-in- 
and the U. S. vestment reality with the Micro-Twin 


The results of this study, which 
is being underwritten by one 
company, should be of practical 
interest to Canadian educationists, 
businessmen and government 
officials. 


Considerable is being done in 
education-industry co-operation. 
Gifts for buildings and equip- 
ment, the endowment of chairs, 
are, obvious additions to the 
pattern of scholarships and fel- 
lowships. In 1951 some 900 Cana- 
dian companies reported to the 
Committee on Corporate Giving 
that their gifts to education were 
approximately 10% of their total 
“charitable” donations. 
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Now, small as well as large businesses can enjoy 
the time-saving, space-saving,, money-saving bene- 
fits of microfilming . . . for the unique Micro-Twin 
combines both recorder and reader in a single 
compact unit at a price less than you might have 
expected to pay for a recorder alone! 


The Micro-Twin, with its 37 to 1 reduction camera, 
records documents as wide as 11 inches on just 
half of the 16-mm film width. Documents can be 
photdgraphed back and front simultaneously. Full- 
size facsimile ‘prints can be produced quickly, direct 
from microfilm in the reader. For hard-to-read 
material, a 24 to 1 camera is awailable. 


An optional Acro-Feeder provides rapid feeding 


recorder-reader. It eliminates wasted 
forms and duplicated motions... 
assures complete and exact informa- 
tion for speedy reference... and 
in so doing materially reduces the 
cost of doing business. 


Burroughs 






and accurate spacing—all automatically. The ex- 
clusive indexing meter is the last word in rapid 
location of filmed documents. The Micro-Twin 
does the complete, modern microfilming job, yet 
it is as easy to use as a box camera.’ 


The compact Micro-Twin is available with™ the 

' matching stand and work organizer, as shown here, 
or in a model that fits conveniently and securely on 
a work table or desk. 


Why not find out about the many ways your busi- 
ness can profit with the Micro-Twin? Just phone 
our near-by branch office for the complete story. 
Burroughs Adding Machine of Canada, Limited, 
Windsor, Ontario. “ , 
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Billion-dollar 
Hunch 











They scoffed when he in- 
s;sted Algoma was rich in 
uranium. But after a secret 
claim-staking rush that reads 
like fiction, his finds have 
produced the world’s great- 
est uranium mines. slie 
Roberts reports on Franc 
Joubin, whose hunch began 
a coast-to-coast uranium 
stampede. 













Why Big-League 
Goalies Crack up 



















Is it lack of sleep, ulcers, 





nervous tension, or the 
bullet-like shots that could 
. kill them? Why do goalies 
seldom survive in the big 
league for more than two 
years? Trent Frayne has the 
answers in this issue of 
Maclean’s. 












How Disk Jockeys 
Run the Record World 


Here’s a behind-the-scenes 
story that few people know, 
about the group who dictate 
to the popular music busi- 
ness. June Callwood tells 
how it is that these men can 
ruin a singer —or turn a 
iece of gibberish into a 
it tune, 


- — The Day They 
Carved Up Canada 





part Il of 
The Struggle for the Border 
by Bruce Hutchison 


This is the tragic tale of 
how part of our country was 
given away. Was it ible 
that Gece III's Paddled 
ministers with one stroke of 
the pen would sign away 
what some of the greatest 
ae had accomplish, 
ed? Bruce Hutchison con- 
tinues his dramatic story of 
Canada’s history, The Strug- 
gle for the Border, in the 
March 19 issue of Macleaa’s. 


PLUS 


@ What Hadassah’s 2,500 
Women Can Do in a Day 
—by Joan Doty 
@ Douglas Campbell — 
Rugged Rebel of the 
Theatre 
—by Barbara Moon 
@ Yarmouth, N.S. 
The Port That Sighs for 
Sail 
—by Norman Creighton 


MACLEAN’S now 
at your newsstand . 





every other Tuesday 


PaaS 




















Color — in product, pack- 
aging and advertising — has 
taken on a new ificance in 
selling. Results have proved 
that the right combination of 
color is a potent sales force 
— in magazine, newspaper or 
self-service store. But its use 
has to be carefully planned. 
Lorain Fawcett, president of 
Allcolor Co. Inc., New York., 
recently told a Quebec group 
conference of the Packaging 
Association of Canada some of 
the advantages, some of the 
pitfalls in color use: Here is 
a digest of her address: 


By LORAIN FAWCETT 


There is so much to be done in 
the use of color in the packaging, 
merchandising and _ industrial 
fields that we will all be pioneer- 
ing together. 

Color can be remembered long- 
er than design or form because it 
is a visual sensation common to 
mankind with normal vision. But 
we do not all see it alike. And 
United States Air Force research 
has found that color vision 
changes with the _ seasons. 
Humans show a greater sensitiv- 
ity to green in summer and to 
yellow in winter. Color also ap- 
pears differently in different sec- 
tions of the country. In Canada, 
a red coat can be seen much far- 
ther under conditions of grey skys 
and no foliage than in Florida 
with its flora, bright sea, brilliant 
sky. 

Because colors appear different- 
ly in various sections of the coun- 
try, natural color preferences are 
followed in the selection of house- 
hold goods, personal items and 
other objects where color plays an 
important functional part. 

Color*is a forceful, subtle, elu- 
sive prima donna — a power 
capable of attracting and fascinat- 
ing audiences in every phase of 
modern merchandising. 

Postwar consumers are unusu- 
ally color conscious. Since the 
end of the Second World War 
many thousands of consumers 
have been color-hungry. They 
demand that color plays an im- 







COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations ‘rom the compa- | 
nies’ published reports are footnoted. 


Textiles 
FIBRE PRODUCTS OF CANADA 
LTD., Windsor, net loss for the year 
ended June 30, 1954, was $37,449. Net 
loss for previous fiscal year was 
$11,506. 


INCOME ACCOUNT 
Years Ended June 30: 1954 1953 


Net earnings ....... ° 4$1,064 $10,401 
EES DOG, ccoccccce ° 34,385 . 
Hydro conversion , = «..«.+- 
Bond interest ...... | Ue 
Income taX csccssse = «ss: : 
Net profit .......sese 437,449 ’ 
Less: Pref. divds. ... 2,963 , 
Com. divds. ...ccce = o+++5- osvies 
414,469 


Sufplus for year .... 240,412 
aLoss or deficit. 
*Credit. 

Earnings per Share and Dividend Record: 
5% Pref.: Earned . $6.32 $1.94 


PAIS .ccccccccccece e 0.50 0.50 
3% Pref.: Earned , 40.20 40.07 
None paid. 
Com.: Earned ..... 40.70 40.31 
Paid cosccccccces © Seesee Sececce 
CONDENSED BALANCE SHEET 


As at June 30: 1954 1953 
sh $200 $200 





148,111 300,337 

° 21,385 30,213 
Inventories .........+« 192,534 184,688 
Total curr. assets , 362,330 515,438 
Prep. ins., etc.§ ..... e 11,535 12,745 
Fixed assets* ......+. 657,158  § 435,791 
Total assets ......« 1,030,923 963,974 
Bk. loan & o’draft . 153,649 154,868 
Accts., etc., Day. «++. 299,095 363,117 
Total curr. Hiab. ..,. 452,744 517,985 
Deferred liab. ....06 20,339 7,170 
Funded debt .... 160,000 —s...... ss 
Capital stock 327,250 327,250 
Capital surplus ..eos ° 58,311 58,312 
Earned surplus .sccoe 12,279 53,257 
*Mkt. value ....+. ‘ 13,533 16,206 
*After depr. of .... 301,160 286,123 


fIncl. in curr. assets in co’s report. 
Working capital .... 490,514 42,547 
4sExcess of curr. liab. over curr. assets. 





Merchandising 


EDWARD LIPSETT LTD., Van- 
couver, consolidated net profit for 
1954 was $8,766. Previous year’s net 
loss was $80,224. 

In July the Judicial Committee 
of the Privy Council dismissed 
company’s petition for leave to ap- 
peal from the Supreme Court de- 
cision regarding a claim for dam- | 
ages and costs resulting from a| 
fire which destroyed a saw mill in | 
Prince George in December, 1948. | 
Balance sheets, since Nov. 30, 1951, 
have taken into account $138,835 of | 
about $150,000 total judgment and 
costs, and full payment is reflected 
in the 1954 accounts, states Presi- 
dent K. D. Creer. 

Company no longer has any con- 
signment stock liability such as has 
been noted in its accounts for past 
years. 
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CONSOLIDATED INCOME ACCOUNT 


Years Ended Nev. 30: 1954 1953 
Net earnings ......... $37,976 °§48,956 
Less: Deprec. ....... . 7.443 14.949 
Debent. int. ....... . 10,097 11,329 
Other int. (net) ... 11,670 10,990 
Prov. for taxes ..60 = «.+++- #6.000 
Net profit ........+ ° 8.7660 8=— wT 
Less: CL A divd. ...0 10,000 10,000 
Surplus fer year ..... *1,204 °90,224 


*Loss or deficit. 

Credit. 

®Loss before taking into consideration 
$57.544 profit on sale of fixed assets. 
Times interest Earned:« 


teeeeeee 


i 
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! 


ete., 

curr. 
Damage cl. prov. .... 0 «...+. 

Surplus ...... 105,584 
Saeed SerBtee - voce $1.508 
Working capiial ...:.. 1,042,559 


portant role in almost every item 
they wear or use. 

Last year the advertising busi- 
ness went into a tizzy over color. 
The current color rage covered 
all phases of business—products 
—packaging and advertising. For 
color, 1955 will be a big year. 
Business has gone show-business. 


Influence on Cars 


To show how the color boom 
is affecting the merchandising 
world, General Motors offers 53 
different color combinations on 
their cars—Ford Motor Company 
offers 42 different color combina- 
tions. Many of you here read Mac- 
lean’s magazine—in the February 
1, 1955, isste, Chrysler Corpora- 
tion had a double spread showing 
a helio-colored Chrysler or a pur- 
ple car. The same . Maclean’s 
magazine shows a purple DeSoto 
car. 

The color boom is on and many 
industries owe their present suc- 
cess to changing from black to 
color such as the automobile in- 
dustry—from white to color such 
as a variety of soft goods. 

Pink has hit an all-time high, 
jaccepted in home decoration, 
{men’s clothing, pink lipsticks, 
}even coral-pink automobiles, and 
now pink detergent. 

The printed page, as prepared 
| by the advertising field, in color, 
|as well as in black and white, is 
|responsible to date for the con- 
|sumer acceptance of color trends 
jand demands that are felt in 
| products, packaging and adver- 
tising. I do not believe enough 
recognition has been given to the 
| printed page and it should not be 
underestimated ir what it is do- 
|ing to our national economy. 

There is no use denying the 
value of color as a sales aid in 
merchandise, packages of all 
types and in all phases of adver- 
| tising. Three fourths of the sales 
appeal of a package is in the 
color. Of all the ingredients go- 
ing into a package, color is prob- 
|ably the most important. If the 
wrong color is used, it can be just 
as effective in killing a sale as the 
right color is in moving the prod- 
uct. The basic purpose of color 
is to stimulate action on the part 
of the buyer. The printed words 
on your carton or package are 
directed to the mind, but your 
color appeals to the eye and to the 
emotions. I know that this point 
will be disputed, but may I point 
out that eolor can be seen by the 
great majority of people without 
glasses, and is the stimulus I 
speak of; while the printed text 
or trademark on a package often 
requires glasses for clarity. 








Brighter Office Wear 

White, once a symbol of the 
white-collar class in so far as 
men’s shirts, is now taking a back 
seat to the accepted hues of pink, 
blue, yellow, grey and helio for 
everyday business use. The ac- 
ceptance of well-selected ward- 
robes containing pink shirts for 
offices, yellow or other pastel 
colors, should present no prob- 
lem, 

As a matter of fact, white is 
not at all flattering to the aver- 
age man’s complexion, and the 
use of color should produce a 
desirable effect on the male com- 
plexion. I know many of you feel 
the masculine world should not be 
concerned with color, and yet I 
know many gentlemen find the 
use of a suntan lamp most desir- 
able year ’round. This may be 
color from another aspect, but it 
still is using color. 

Many soft goods makers who 
have produced white merchandise 
for many, many years have al- 
most a complete reversal in their 
sales. Only 5% of Cannon towels 
now sold to consumers are white. 
The rest is in colors known as 
“brilliant pastels”—18 hues in all. 
Wamsutta sales of candy-striped 
colored sheets continue to be a 
best seller. 

Sightselling is color’s contribu- 
tion to the newspaper page, the 
publishing field, packages, prod- 
ucts, clothing, home appliances 
and decoration. R.O.P. news- 
paper pages are being used to in- 
troduce new products and em- 
phasize package identity. 

Such a color page, as you know, 
is expensive, but the results are 
worth while, especially effective 
when announcing and wishing to 
attract the attention to a new 
product. The cost of an original 
page can be amortized by running 





the same page three times. A 
full page illustrating Palm Beach 
suits for men produced excellent 
sales volume each time it was 
run. 

Future newspapers will be fill- 
ed with color pages and by 1965 
will utilize color as a sales aid in 





How to Put Color on the Sales Force 


From Autos to Lipsticks It Is Moving Products Faster 


Industry-wise color planning | 
should be handled by an ms 


with the proper color co-ordina- 
tion in advertising material. Color 
must be tailored to each specific 
application. Good color and good 
design should add up to plus 
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39th Swiss Industries Fair 
16-26 April 1955 
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VISIT SWITZERLAND'S LEADING TRADE FAIR 













































































sales and prestige for your prod- 
uct. Good color can sell poor | 
design. When both design and 
color are poor, the result is re- 
duced merchandise or close- 
outs. 


their daily issues. 

Using color appears to be the 
simplest of application to the pub- 
lic when it is based on personal 
taste. But personal taste is not 
consumer taste. In the last few 
years industry has become very 
conscious of consumer prefer- 
ences. When we study new mar- 
kets, plan colors, textures, design 
and size of products, each factor 
is evaluated for the specific appli- 
cation. 

Color is the most impor- 
tant factor influencing consumer 
choice at point of sale. It can be 
remembered longer than design. 
All the careful efforts of color 
styling, package designing, mer- 
chandising of all types can be a 
disaster at point of sale unless it 
is carefully color-co-ordinated 
and lighted. 

A change of lighting can affect 
the sales of merchandise and sell 
poor products. The indiscrimi- 
nate use of fluorescent lighting 
has distorted many a meal—un- 
der blue fluorescent lights, but- 
ter, eggs and coffee become tinged 
with green. 

Color is affected by many 
things — angle of viewing, film 
thickness, light source, back- 
grounds, adjoining colors, etc. 

However, reasonable’ color 
guides and standards can be de- 
veloped for all industries. To be 
satisfactory the standard should 
be created in each industry’s 
medium. 





JOHN STEEL 





G. D. FRITCH 


Mr, Harris Mcintosh, President of the Toledo Scale Company of Can- 
oda, Limited, announced that Mr. John Steel has been elected to the 
position of Vice-President and General Manager and Mr. L, N. Baldock 
as Treasurer of the Company. Mr. Steel as administrative head of the 


For information apply te the Legation of Switzerland, 
Ottawa, or to the Consulates of Switzerland in Montreal, 
Toronto, Winnipeg, Vancouver. 





E. D. DIXON 


L. N. BALDOCK 


Canadian Company announced the appointment of Mr, E, D. Dixon 
as Assistant General Soles Manager, assistant to Mr. G. D. Fritch 
who is in charge of sales for both Toledo Industrial and Retail 
Scales and Toledo Food Machines, 








MONSANTO 


CHEMICALS »» PLASTICS 





S38 Behind this trade-mark... 


important developments for Canadian industry 


The Monsanto “M” is far more than a symbol in an 
advertisement or a label on a carton. It stands for constant 
research and development . . . discovering new products 
and new applications for old . . . helping manufacturers 
produce better products at lower cost. Today more than 
25 major Canadian industries are served by Monsanto 
Canada Limited with chemicals and plastics that eventually 
find their way into 10,000 products for our nation’s farms, 
factories and homes. 


For example, end products of Monsanto plastics bring joy 
to young Canadians in the form of tough, durable toys... 
lasting beauty and convenience to their mothers in attrac- 
tive, easy-to-care-for kitchenware, draperies, upholstery, 
water-repellent garments, and many other products. 
Monsanto synthetic detergents get clothes cleaner at less 
cost. 


Plywood mills, furniture makers and prefabricated hous- 
ing manufacturers rely on Monsanto service-proved resin 
adhesives and wood preservatives. Monsanto research has 
also developed chemicals that make paints resist cor- 
rosion, fire, water and the weather. Oil additives for 


Canada’s petroleum industry help your-car engine get more 
power and operate at lower cost. Even the newsprint this 
message is printed on is served by a member of the 
Monsanto family of plastics and chemicals. Monsanto 
chemistry has developed soil conditioners, soluble fertil- 
izers and insecticides that help increase productivity . «s 
feed supplements for poultry and cattle for healthier stock, 
and food preservatives that make possible mass production, 
processing and distribution of perishables, 


Few Canadian industries are not served by Monsanto. If 
you have a particular problem in production, processing, 
costs or sales, we would welcome the opportunity of 
serving you, too. 


MONSANTO CANADA LIMITED 
Ville Lasalle, Quebec 
- TORONTO 
Sales representatives everywhere 
St. Louis, Missouri, U.S.A., London, Buenos Aires, Melbourne, Paris 
Bombay, Tokyo, Mexico 


MONTREAL VANCOUVER 


SERVING INDUSTRY . .. WHICH SERVES MANKIND 


Aerial view of Montreal plant, Monsanto Caneda timMed 
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¥ How to face 


the common 


- “BUSINESS 


- 


QUANDARY” 


Here's the familiar little beast 
that’s upon you whenever there’s 
a financial doubt in your mind... 
or a banking or trade problem that 
needs technical attention. Beware 
the Business Quandary. He wastes 
your time and money. You can’t 


-- outstarehim. Youcan’t ignore him. 


When it comes to banking 


= you can call in your Bank of Nova 


cotia manager. He's an expert 
with Quandaries . . . been “liqui- 


~~ dating” them for years. How is it 


_—— 


~— you pause, remember your 


done? By being on the spot with 
exact information, complete bank- 
ing facilities, years of experience 
and the helpful approach you 
expect from The Bank of Nova 


Scotia. 
Next time a Quandary gives 
NS 


=" manager can ‘' you with the 


financial angle. 


ou'll find he’s a 
ood man to know... and to keep 
n touch with. 


e Your Partner in 


Helping Canada Grow 


TT aia 
NOVA SCOTIA 


General Offices: 44 King St. West, 
Toronto 

New York: 37 Wall St. 

London, Eng.: 108 Old Broad St. 
Over 400 Branches in Canada and 
abroad with correspondents wher- 


ever men trade. 
H-3 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


ls A A Mn HT. 
Moss Munching 


Specially prepared Irish moss, 
harvested from the shores of 
Nova Scotia, is used mainly 
with foodstuffs to increase gel 
strength but decrease viscosity. 
Available in three standard 
grades, it serves as a stabilizer 
for ice cream, soups, gravies, 
jellies, puddings, lotions and 
pharmaceutical preparations; it 
acts as a moisture-holding agent 
in bread and cake, and because 
of its low protein and carbo- 
hydrate content it may be used 
in puddings and other desserts 
for diabetics. May also be used 
as stabilizer for leather finishes, 
water vehicle paints and other 
industrial applications. 
” * a 


Sausage Cocoon 
An edible casing for sausage is 
made from seaweed derivatives. 
A seamless tubing that may be 
used in standard meat-casing 
machinery, it is tasteless, shrinks 
as the sausage is cooked and 
does not split. 

Ye a . 

Through The Heat Barrier 
Canadian General Electric an- 
nounces a silicone lubricant for 
jet aviation and industry 
capable of operating at tempera- 
tures of 400 deg. F. or more. 
Combining the lubricating quali- 
ties of hydrocarbon with the 
unique properties of silicones it 
was designed to overcome the 





problems of higher temperature 
in aircraft traveling at greatly 
accelerated speeds. Especially 
adapted for use in such typical 
“hot” industries as glass, steel, 
ceramics, petroleum and aircraft. 
The lubricant’s thermal operat- 
ing range is from minus 100 to 
over 400 deg. F. Its performance 
is effective in “steel on steel” 
use, and is applicable to most 
industrial purposes. 

* . ~ 


Better Breadwrap 


Coated material for wrapping | 


bread is created especially to 
keep its attractive, high-gloss 
appearance even after in-plant 
and in-store handling or wrap- 
ping of hot bread. Blandness 
and sturdiness are special fea- 
tures of the paper, and it is said 
to take printing brilliantly while 


using less ink than other grades. | 
7 + . 


Paint-On Ceramics 


“Liquid tile” is applied like | 
paint and bakes itself into a 
smooth, hard, waterproof sur- 
face. A “thermal setting plastic” 
which actually sinks into and 
becomes part of the surface, 


Could you use 


10.000 


‘TEN 


FROM 
NOW ? 


You'd be surprised 
how easily it can 


be saved ! 


If you want $10,000 in ten years 


have it! 


is no reason why you can’t 


An Investors Syndicate Plan will 
. make saving faster and easier for 
you—as it already for more 


than 100,000 Canadians. 


You 


simply set aside a small amount 


of money regularly. 
you do~taen the 
pound interest a 


That's all - 
wer of com- 
wise invest- 


ment takes over and helps you 
quickly to your goal. When your 
Peal cnt receive your 

ve as a gu 
soluhnamm—ta ensh or 1 monthly 

payments, as you prefer. 
So, if want to have $5,000 or 
in ten, fifteen or twenty 


pare your nearest Investors 
ndicate representative now. 


ell tell w can 
your tnadtial deceuks cone tres. 
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there is no known solvent for 
the finish it produces. It is ideal 
for walls, floors, and concrete 
tank linings subject to attack 
by acids, caustics, salt water, 
alcohol, grease, etc. Can be ap- 
plied with brush, spray, roller 
or swab to plaster, sheet rock, 
concrete brick masonite, 
soned wood and fibreboard. 
Won't discolor, fade or bake 
down. The smooth, glossy finish 
won't hold dust and a damp 
cloth cleans it thoroughly. 
. . 7 


Mechanical Massage 


A contour vibrator, designed to | 


massage any part of the body— 
with the patient sitting up or 
lying down—may be used while 
knitting, reading or watching 
TV. Is ideal for tired feet, leg or 
back muscles. Item has a spe- 
cial spring action for perfect 
body massage and comes cov- 
ered in long-wearing Nauga- 
hyde. 


How Piggy? 
There’s now a device for meas- 
uring a pig’s fatness. An elec- 
trode is jabbed in, and since fat 
and muscle have different elec- 
tric conductivity, it can be 
gauged when the needle passes 
from fat to meat. 
aA * 
Stencil Ink Spray 
Now available in Canada is a 
stencil ink, packaged in an 
aerosol dispenser, Comes in the 
following colors: black, white, 
red, blue, green, orange and 
yellow. May be used for stencil- 
ing cartons, crates, boxes, metal, 
etc. Since the colors are water- 
proof, they are particularly use- 
ful for stenciling steel] drums, 
metals, steel bars, and other 
materials for quick color identi- 
fication or inspection marking. 
The blue ink is often used as a 
design, layout fluid. Increases 
efficiency, decreases waste and 
prevents eVaporation. 
a * oe 


Tack Pack 
Style package and merchandis- 
ing approach for household 
tacks; is being offered by a Galt, 
Ontario company. The package, 
a transparent, colorless plastic 
tube (2% in. high x 1 in. diam.) 
with flexible, push-on red cap 
is made of indestructible poly- 
thene plastic. Attrattive, com- 
pact and eye-catching, it lets 
consumers see the tacks inside. 
Prices competitive with conven- 
tional cardboard boxes. May be 
mounted on refillable merchan- 
dising display card that holds 
12 packages. 
” 7 

Aluminum Door 

Attractive in appearance, an 
aluminum flush panel door fea- 
tures a “sandwich” construction 
for light weight (three pounds 


Husky Seeks 
More Sask. Oil 


MOOSE JAW—A $4-million re- 
finery expansion and oil explora- 
tion program will be carried out 
in Saskatchewan by Husky Oil & 
Refining Company. 

Lawrence W. Lee, vice-presi- 
dent and general mianager, an- 
nounced that a quarter of the 
amouft earmarked for expansion 
will be spent in increasing facili- 
ties at the firm’s recently-acquir- 
ed Moose Jaw refineries. This, 
plus planned expansion, and mar- 
keting arrangements, will result 
in expenditures of $2,500,000 

Refining units to make high 
octane gasolines, desulphurized 
diesel oils, and asphalt products 
are included in the Moose Jaw 
program. 


Construction is under way and | 


additional tank storage facilities 
have been installed. Completion 
a oa 1 of this year is sched- 
u 


An additional $1,600,000 will be 
spent on crude oil exploration 
and development. 

The program calls for 55 wells 
to be drilled by the company and 
another 15 by other firms on 
Husky’s land holdings. 

The company now has interests 
in 1,336,000 acres of land in Sas- 
katchewan. 

Since starting in Canada in 
1946, Husky has drilled, or par- 
icipated in drilling, 256 wells in 
Saskatchewan. Total ¢xpenditure 
has been 
000,000. 

With increased facilities at Fort 
William and Moose Jaw, Husky's 
demand for Saskatchewan crude 
in the next year could be 3,500,- 
000 barrels, or 10,000 barrels per 
day, officials said. 


approximately $7,- 


sea- | 


| Belt Conveyor 


per square foot) and utilizes im- 
pregnated, moisture - resistant 
honeycomb core with hardboard 
reinforcing of aluminum for 
added strength. Special features 
include improved moisture seal 
which makes the door suitable 
for exterior as well as interior 
use and permanent anodizing of 
aluminum which gives a finish 
that requires little maintenance. 
Attractively framed by extruded 
tubular frame sections, door is 
available in butt hung or offset 
pivot models, In addition to the 
basic design, an almost unlimited 
variation of design will appear 
in new models. 
*.e* * 


Self-contained, adjustable belt 
conveyor which plugs into any 
standard electric outlet operates 
from level to 25 deg. or more. 
At this inclination, height of tail 
end is approximately 6 ft. 2 in. 
while drive end is about 21 in. 
from floor. Can be_ installed 
permanently on standard steel 
supports, for level or inclined 
conveying. Belt is 12 in. wide 
with average speed of 50 f.p.m. 
reversible. Drive is 1/3 or % hp., 
l-phase, 60 cycles, 110 volts. 
Comes complete with 20 ft. of 
rubber-covered cable and re- 
versing drum switch. 

+ am - 


New Catalogues 
Montreal Locomotive Works, 
Ltd., Montreal has recently pub- 
lished an illustrated booklet en- 
titled “A Place In Your Future 
— in Canada.” It describes the 
manufacturing facilities and 
products of the company. In ad- 
dition to its line of diesel loco- 
motives, the company’s products 
include heat transfer equipment 
for the petroleum, chemical and 
power industries, steel mill 
equipment, welded steel pipe for 
dredging operations and munic- 
ipal water and sewage systems, 
as well as industrial radiators. 
Booklet also describes the com- 
pany’s organization. 
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FACTS ON QUEBEC (No. 1) 
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The automotive 
market in 


rural Quebec 


53% of all cars and 55% of all motor vehicles registered in Quebec in 1953 
were registered in towns and villlages of less than 10,000 population. This is 
almost twice the registration in all of Montreal and district, and doesn't include 


over 40,000 unregistered farm tractors: 

In this extremely important automotive market, Le Bulletin des Agriculteurs, with 
150,000 circulation (net paid A.B.C.), offers 44°% coverage. The largest French 
weekend newspaper and largest French magazine reach only 22% and 16% 
of these homes respectively. 

Do your products get the advertising coverage they need in small town and rural 
Quebec? 


LE Bouuerin DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., HA. 9154 
Toronto: 345 Church St., EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 
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Formerly known as Milton 
Hersey Company Ltd. 


Warnock and Hersey, with a combined 


experience of nearly 100 years, have joined forces 


to provide a unique service in the fields of 


industrial testing,-inspection, engineering 


consultation and research. Both organizations 


have built up nation-wide reputations 


for their specialized activities. Now 


with augmented staffs across Canada, 


increased technical facilities and 


a modern head office and 


laboratory at Montreal, they 


comprise the largest and best 


serving Canadian 


WARNOCK HER 


equipped group of 
engineers and technicians 
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Ultrasonic flaw detection 
typical of advanced methods 
ased by Warnock Hersey. 


New Héad Office and Laboratory 
Building of Warnock Hersey iit , 

ENGINEERING CONSULTATIONS; 

INSPECTION; 
CHEMICAL, PHYSICAL AND 
NON-DESTRUCTIVE TESTING; 
RESEARCH; APPRAISALS; 

ASSESSMENTS; EXPEDITING. 


Sit 6. tetas 


LAY 
. Fi 
AFDAAIY LTD 


CANADIAN OFFICES AND LABORATORIES IN 


HALIFAX, MONCTON, MONTREAL, TORONTO, HAMILTON, LONDON, WINDSOR, WINNIPEG, EDMONTON, VANCOUVER 


FOREIGN OFFICES IN U.S.A., ENGLAND & JAPAN. 
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CAREERS 


ENGINEERING AND BUSINESS ADMINISTRATION 


Professional engineer with degree in business administration. 

Responsible construction and petroleum marketing experience. 

Desires opportunity with progressive organization. Age 26. 
BOX 251, THE FINANCIAL POST TORONTO. 


WANTED 
MECHANICAL ENGINEER 


Capable of taking charge of fabrication, erection 

and piping of bulk storage tanks 20,000 gallons 

and up. Position with Maritime firm. 

Reply stating qualifications and experience to: 
BOX 233, THE FINANCIAL POST, TORONTO. 


SPECIALISTS IN FINDING 
) SALESMEN FOR INDUSTRY 


We never acerpt a 
Jee from an individual 


330 BAY ST., 17 


AVAILABLE 
EXPERIENCED METHODS 
and 
WORK SIMPLIFICATION 
SUPERVISOR 


Proven record as an organizer 
and administrator of these and 
allied activities os well as 
practical knowledge of most 
phoses of business operation. 


Employed but desirous of new 
opportunities. 


Box 235, The Finencic!l Post, Torente 


WANTED 


Experienced refinery engineer for 
employment with a large inde- 
pendent oil company operating 
in Western Canada. Salary com- 
mensurate with experience. 

Box 245, The Financial Post, Teronte 


SSE SLY BE ELLE NE a ch ne ERT EE TK I 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


WINNIPEG LAWYER 


Six years experience in general 
practice of law seeks opening 
in legal staff of Corporation. 
Manitoba graducte, 34 years 
of age, willing to consider 
training for administrative or 
secretarial position if oppor- 
tunity for advancement exists. 
Prefers to locate in eastern 
Ontario or U. S. A. 


Box 236, The Financicl Post, Toronte 


RESEARCH AND 
DEVELOPMENT SUPERVISOR 


desires eupensiate position in product 
or sales development. Ten years ex- 
cellent experience in metals fabrication 
supervision -nd :dministration. Good 
knowledge of aluminum industry and 
welding. e 

Box 241, The Financial Post, 

Teronte, Ont. 


WANTED 


ADVERTIS 


ING AND 


SALES PROMOTION 


MANAGER 
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DISPLAY ADVERTISING RATES 


| $7.70 per col. inch per insertion. (55 
|} cents per agate tine. 14 lines constitute 

| one inch). Closing date—Copy must be 

| in Toronto Office by Tuesday a.m. Dis- 

| play advertising tn this section payable 
in advance. 


DO YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Reol Estate Boord 


456 Spadina Ave., WA. 2-3154 


= 
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DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS « 


ron SALE on LEASE 


INDUSTRIAL | 
SITES 


Available For 
Immediate Building 
RAILWAY SIDINGS 
ROADS 
WATER 
SEWERS 


in 
METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 


Detailed information on request 


Preliminary 


plans, architec- A COMPLETE 


tural and engi- Nath 
neering recom- Ae “ 
mendations, : 
Nf: 


and proposals 
on a Sale or Nae aot) 
Lease basis are 


Minimum of Publicity yours without 
Write fer Descriptive Brochure Ask for Mr, Heine or Mr. Wesley obligation. 2 aed 
a1 BS 


Draper Reai Estate Co. Ltd. ia 6 
1 r s | : : A 
183 Lakeshore Rd., Toronto 14 A. E. LePAGE Write for our es . 
LIMITED REALTORS new Brochure Vm eam eA 
COD Gap Dh, Seete OR OSE which contains AND ENGINEERING 
information Na TTS 


about available 
sites in the Vig P 


Toronto Metro- 
politan area, and CONSTRUCTION 
more information 
about the type ne 
Tema 
GM Maa ha 


WE SELL 
PRIVATE COMPANIES 
Book Valve $50,000.-$500,000. 
FOR OWNERS WHO WISH 
TO SELL OUT OR RETIRE 


All Dealings Confidential 


Develovere of: The <mployees Payroll Deduction 
Purchasing Plan: The Multi-Company Merger 
Plan and the Executives Payroll Deduction 
Purchasing Plan 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

@ Present premises disposed 
of, 


of service we 
have to offer. 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, it will pay you 
to take advantage of ex- 
perienced counsel, 


OF TORONTO 


33 BLOOR ST. EAST, ifel tel Site PHONE WA. 4-6641 


| 


COPULETELSLE NEL ENOLUSOSHASTLLEELLIEL...... 5 


Here is an exceptional opportunity in the Advertising and Sales 
Promotion Department of a leading Canadian Company for 
a young man between the ages of 25 and 35. 

This is a responsible, supervisory position which demands 
enthusiasm and imagination and which offers unusual oppor- 
tunity for the right man. This is a permanent position, com- 
plete with all the advantages of a well-rounded liberal bene- 
fits program, including pension on retirement, life insurance, 
hospitalization and accident and sickness insurance. Provision 
for increased vacation periods also apply in relation to length 
of service. 

There is no ceiling on this position. It is a real career oppor- 
tunity, created by the sound’and steady growth of a prominent 
company. 

If you have ability and initiative, if you can assume responsi- 
bility and are willing to apply your talents to problems from 
coast to coast, we urge you to investigate this excellent creative 
opening. 

Salary will of course be commensurate with the importance of 
this position, 

All replies will be treated in strict confidence. Interviews will || 
be arrénged. Please forward information containing photo and 


qualifications to E 5 | 


Box 244, The Financial Post, Toronto. | 
for July Ist Occupancy... . Highly | 
Desirable Downtown Toronto Office Space 


Right atthe hub of Toronto's commercial centre in first class buildings 
bounded by Yonge, Queen, Victoria and Richmond Streets, the office 
space presently occupied by Confederation Life Association will be 
available on or about July Ist. Immediately adjacent to subway. Floors 
and decoration are in excellent condition. Adequate washroom and 
vavit facilities. Many professional services including banking already 
in oceuponcy. Lighting and partitioning can be re-arranged to suit 
tenants. Air conditioning is optional. Progressive new owners plan 
many improvements to buildings. Space is available on long or short 
term lease in small professional areas and up to 50,000 square feet 
at reasonable rates, Write for advance circular to 


R. K. WILLIAMS 
Real Estate and Property Management 


Agents for Queen-Yonge Investments Lid. 
Suite 302, 165 Yonge St., Toronto, Phone EM. 6-2084 


_347 BAY ST., TORONTO 
Phone EMpire 3-6191 
In addition to the above services we have numerous Industrial buildings 


erected to the stage where they can be completed in 4 to 6 weeks, 
and thus provide space on very short notice for those who require it. 


INDUSTRIAL REALTORS 
Established 1926 





ATTENTION CALGARY 


A wonderfu! opening in the beverage business exists for a 
popular young Albertan, Ex-service man in early thirties 
preferred. Must have selling experience. Office and car 
provided. This is a permanent salaried position for the right 
man, 


— IN CALGARY — 
2000 SQ. FT. OF WAREHOUSE SPACE WITH SERVICES 


Natio :a! distributor of heavy materials offers share of unheated storag. space 
in new warehouse with: 

@ Railway siding. 

@ Truck level loading. 

© Available delivery service. 


CONTACT J. R. LENNIE, A. P. GREEN FIRE BRICK CO., LTD. 
234 Rosemount Ave., Toronto 15, Ont. Telephone CH. 1-5241 


AVAILABLE NOW—13,000 sq. ft. near O'Connor Drive and Eglinton in 
our Bartley St. subdivision. Will divide into 5,000 and 8,000 sq. ft. units. 


ALSO AVAILABLE—8,000 sq. ff. in our Industry Street Sub-division 
10,000 sq. ft. near Caledonia and Eglinton and 20,000 sq. ft. near 
O'Conner and Northline. 


. @ Lift truck operation. 
@ Office and telephone service. 
@ Immediate possession. 


BOX 240, THE FINANCIAL POST, TORONTO 





INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


| 
| 
| 
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WANTED 
MARINE ENGINEER 


To act as assistant superintendent in a Mari- ; ; 
time organization engaged in ship repair. SALES CU 

one gag p re) EXECUTIVE 
We are expanding our Motor Truck Body Sales 
Division and require the services of an Assistant 
Sales Manager. 
The successful applicant must have education, 
experience, initiative and ability to select, train 
and direct the efforts of a national sales organiza- 
tion. 
Established Automotive Dealer and Transport 
contacts are essential. 
Liberal salary plus compahy paid welfare bene- 
fits. 
Reply in confidence stating age, education, job 
listing and presen: compensation, to 


eply stating qualifications and experience to: 


BOX 234, THE FINANCIAL POST, TORONTO 


Does your firm need on executive with overaverage 
abilities ond integer chorecter (oge 36)? In- 
dustrial Menagement Consultant: Economist and 
industriel Engineer. Experiences in voriovs branches 
include: extensive sheb proctice, modern cost oc- 
counting, production contro! and plenning, method 
ond time studies, punched cord systems, lobor 
relations, solesmonship etc. Highest references. 
Trilingual. — Only interested in progressive firm 
which delegates high responsibilities. 

PLEASE WRITE BOX 248, 

THE FINANCIAL POST, TORONTO 


Project #148 Geigy Cotperation of Castile Lid. 
SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged by Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE RE. 1138 


« 
EXPERIENCED 
EXECUTIVE 
AVAILABLE 


BOX 246, THE FINANCIAL POST, TORONTO TORONTO 


LET oe 


Another 


DO YOU HAVE A SALES PROBLEM? 


There are few men in an executive position calling on buyers of 
Grocery Chains, Variety Chains, and large jobbing houses exclus- 
ively. Could this specialized experience and knowledge increase 


your sales? 


Starting own agency out of Toronto, and invite in- 


quiries from interested manufacturers. 
BOX 250, THE FINANCIAL POST, TORONTO, 


REPRESENTATION 


desired for mortgage loan 
company or individual willing 
to lend on commercial or in- 
dustrial properties. Full ref- 
erences. Lawyer, 


Box 243, The Financial Pest, Terente 


STEEL TUBES 


Bids are invited for miscel- 
lancous steel tubes 234”, 
814”, 10-3/16", 10%", 10%", 
11%", 12%" O.D. Full de- 
tails supplied on application 
to: Cameron Machine Com- 
any of Canada, Ltd., 905 

oyal Bank Building, Toronto 
1, Canada. 


. Those manufacturers and packers of food and 
ATTENTION: allied grocery store items interested in broker 
representation in Newfoundland and Nova Scotia. 

The Newfoundland Brokerage Ltd. operates offices, warehouses 
and salesmen in St. John’s, Grand Falls and Corner Brook and 
gives full Island sales and shipping wer to Carnation Co. Ltd., 
Canadian Canners Ltd, Wm. Neilson Ltd, Wm, J. Wrigley Co. 
Ltd., Perkins Paper Products Ltd., and others. 

Under the same auspices the newly formed Trebley Brokerage Ltd. 
is now able to render similar services in Nova Scotia with facilities 
for storage and re-shipping. 

We seek inquiries from companies who are interested in having 
their products thoroughly merchanized and serviced in the direct, 
retail and institutional outlets plus transhipping and office facilities. 


TREBLEY BROKERAGE LTD., 168 Portland St., Dartmouth, N.S. 
‘NEWFOUNDLAND BROKERAGE LTD., St. John’s, Newfoundland 


ADVANCE NOTICE 


AUCTION 
$1,000,000. SALE 


lends — Bvildings — Electric Transformer 
Die & Patten Shop — 


of the 
ELORA INDUSTRIES 
(Formerty the Flewry-Bissell Ce. & Canedien Trensformer Co.) 
To be held on the premises at 
ELORA, Ontarie (12 miles from Guelph, Ont.) 
On TUESDAY ond WEDNESDAY, March 29th end 30th, 1955, 
et 10:30 A.M. 
Machinery consitting of: Lothes, Milling Mechines, Boring Mechines, Drill Presses, 
fos Weliom, Hos eoals 6 Gieyeets otis Bae ee ee OI 
CNR trains leave Terente fer Guelph of 7:20 A.M.—errive at 9:16 A.M. end 8:10 A.M, 


orrives 9:35 A.M. . 

inapection: Deily 9:00 A.M. te 5:00 P.M. until dey of sale. For further infermaties 

col direct te Elore, Cat. Tel.: 230, or write, wire, er phone the office of the 
* evetionsers, 


MARKET COMMENT 


|The informed opinion of men 
| experienced in market analysis is 
| given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Cenede ond U. $. Aleske Highwey. Adjoin- 
ing Calgory City Limits. 2 miles te Municipeol 
Airport 4 lane Highway. Ovistending 
view of Airport, City of Calqery, Foothills, 

Rocky Movuntcins. General Realty 
602-7th Ave. W., Coelgery, Alte. 


MANUFACTURERS AGENT 


A knowledge and experience of 
Canadian Marketing is essential 
to successful distribution of new 
products. 

We solicit enquiries from for- 
tiga and domestic manufacturers 
who desire competent sales repre- 
sentation in Canada, 

Box 252, The Financial Post, Torente 


Importer of first-class German 
hand tools for Garage and In- 
dustrial use, wants contact with 
established Agencies in all 
parts of Canada. 

Sex 253, The Financie! Post, Terente 


FOR SALE 


VICTORIA B.C. 
OWNER'S MODERN RANCH type three 
bedroom home, Unequalled opportunity 
| for man of means horticulturally inclined 
purchase ideal spot. Three miles civic 


Business Opportunities 


. FOR RENT 

MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without MERCHANDISE BU- 
REAU, 1103 Building, Montreal 2. 


AGENCIES WANTED 
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18,000 ft. new, modern 
Sarnia warehouse space 
for rent 


6,000 sq. ft. ground floor 
12,000 sq. ft. basement 


Light and Heat Supplied — 
Alterations to suit, 


For further information contact 


R. R. McConnell, 
¢/o Hamilton Plumbing & Heating, 
904 Divine St., SARNIA Phone DI 4-884! 


HERD ITI a) 


ADVERTISEMENTS 


| CLASSIFIED ADVERTISING RATES 


Flat rate, per word -A2e 
Minimum charge 

Each initial. figure or fraction. abbrevia- 
tion and sign counts as one word: if a 
box number is desired, the words “Box 
100 The Financia) Post, Toronte,” count 
as six words. When replies are mailed to 
advertiser. 15 cents extra is charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. advertising is 
strict.¥ cash tn advance. 


POSITIONS WANTED 


OXFORD B.C.L. 

KNOWING FRENCH AND ITALIAN. 
| Secretarial experience, coming to Canada 
| mid-1955, seeks any position. Box 232 
fem Financial Post, Toronto. 
| PERSONNEL MANAGER AVAILABLE. 
| College Graduate, 35, with ten year's 

Industrial Relations experience including 

Union negotiation, conciliation, arbitra- 

tion. Available at approximately month's 
| notice. For further details write Box 233, 

The Financial Post, Toronto. 


' 
MARKET RESEARCH, Young man desires 
position with market research firm. Com- 
| merce and Finance graduate. Three years 
business and statistical experience. Age 
26. Box 230, The Financial Post, Toronto. 


GOING TO FRANCE APRIL 15th for a 


} 
i Post, Toronto, 


MACHINERY REPRESENTATIVE 


Market Research Graduate 
MBA COLUMBIA i June, excellent _ 
experience, MeGa young, 

Post, Toronto. > 


Commercial Leassholds 


Project. 


Tew Canadian Plant for... 


TORRINGTON MANUFACTURING COMPANY OF CANADA LIMITED 


Engineered and Constructed by 


COMMERCIAL LEASEHOLDS LIMITED 


Centred at this functional and handsome headquarters at Oakville, Ontario, are 
the manufacturing and sales operations of the Torrington Manufacturing Company of 
Canada Ltd. A subsidiary of the well-known American concern, Torrington Manvu- 
facturing Company of Torrington, Conn., the company specializes in the design and 
manufacture of air impellers for use in the manufacture of heating, cooling and 
ventilating equipment. 

Contractor for the entire project was Commercial Leaseholds Limited. This organiza- 
tion of engineering and construction specialists offers a unique service to the indus- 
try, large or small, contemplating o building or expansion program. All phases, 
from design to financing details of the completed structure may be arranged through 
Commercial Leaseholds. Your occupation of the buildings is arranged on a purchase 


or rental basis. 
You incur no obligation with your request for complete information. 


© COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE « HAMILTON, CANADA 


We invite you to appraise the 
experience and accomplishments 
of this engineering organization, 
Write to-day for further infor- 
mation, 
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E RE-DECORATING 
ys YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wal! cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at smal! cost. Write 
for our brochure on this remark- 
able work or telephone us for free 
estimate and details, 


° ' < COLLIER STREET, TORONTO 
TEOLIS LIMITED reernone watnut 4-1467 


BEFOR 


A. 


PLATE & STRUCTURAL STEEL LTD. 


48 ABELL STREET , 1440 ST. CATHERINE ST. W. 
TORONTO 3, ONTARIO id MONTREAL 25, QUEBEC 


Carbon, Alloy, Aluminum and 


Ets La ia a ee 


and other 


PLATEWORK . 


SMOKE STACKS 
and BREECHINGS 


PLATFORMS 
and STAIRWAYS 


WRITE FOR 
OUR NEW 
BROCHURE 


PLATE & STRUCTURAL 
STEEL LTD. 


1440 ST. CATHERINE ST. W. 
MONTREAL, QUEBEC 


UN. 6-6235 


48 ABELL STREET 
TORONTO 3, ONTARIO ° 


KE, 7921 


WHY WE PUT WATER IN A SAFE 


It’s true! Taylor Fire-Proof Safes do contain water. They're 
insulated against extreme fire with a sealed-in composition that 
contains 40 of its own weight in veater. During a fire, this 
moi absorbs the heat, then fills the cabinet with steam 
which prevents papers, books and documents from burning. 


sture slow! 


In a century of precision manufacturing, J. & J. Taylor Limited 
has never built a safe known to have failed its owner in a fire! 


Write today to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, “How to Choose a Safe”. Taylor Safes are priced from 
$140.00. Terms available. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 


Toronto 
Montreal 
Winnipeg 
Vancouver 
TS-104A 


LEADS in LIGHTING DESIGN | 


% FLUORESCENT LUMINAIRES 
%& INCANDESCENT FIXTURES 


%& DRAMATIC LUVE.-TILE 
& LUMINOUS CEILINGS 


Pe Pe el ha cea) 


ONT PHONE 


Have you 10 to 24 
employees? 


Healthpac . . . an absolutely new idea in life, sickness and 
accident insurance i$ available to you and your employees 
without the usual health requirements. 
Some other outstanding features of this plan . +. 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 
and to install it in a few hours. 

. NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 
instructions. 

4. EASILY ADMINISTERED—by anyone in your office 
without complicated applications or claim forms 
—and a complete lack of red-tape. 

5. LOW COST — naturally! 


For information on this unique plan, send in this coupon — 
no obligation of course, ° 


HEALTHPAC, DEPT. 3, 

CROWN LIFE INSURANCE CO., 

59 YONGE ST., TORONTO 

Pleose send me more information obout 
Healthpac. We hove .... employces. 


Our type of business is .........+- 


| @Steel ingots and castings ‘090 tons} 


| eLumber ‘millions fom) 


Trend of Business 


compared with corresponding week last year. All areas show- 
ed gains: Alberta, 23%; British Columbia, 15%: Ontario, 13%; 
Manitoba, 8%; Quebec, 7.55%; Atlantic Provinces, 7%; Sas- 
katchewan, 3%. 


Margarine output in February was 21% higher than year before. 
Increase of 14% in the first two months from the same period 
last year. Production of creamery butter was down 4% in 
February, but domestic disappearance was slightly higher. 
Domestic disappearance of creamery butter about équal to 
margarine production for the two-month period, in pounds. 


Business failures in latest six weeks ended March 3 number 199, 
down from 224 in the. same period of 1954. Largely owing to 
heavy failures in one week last year, as four out of the six 


year. (Dun & Bradstreet of Canada). 


Five centres have lower consumer price indexes for Feb. 1 than 
Jan. 1. They are Toronto, Winnipeg, Saskatoon-Regina, Ed- 
monton, Calgary, Vancouver, all down 0.1. Lower food prices 
everywhere but St. John’s and Montreal, which had small 
increases. Rents up in four centres. Wehr hospital charges 
in Halifax, Saint John, Ottawa and Calgary. Only three centres 
showed increases in over-all consumer price index; St. John’s, 
Halifax and Saint John. , 


European-made motor vehicle sales fell to 846 units in February 
from 920 same month last year. However, in January, 1,191 
units Were sold, or 27% more than year earlier. Largely pas- 
senger cars. 


Outstanding unfilled orders of all industries estimated 6% below 
year earlier, at latest. However, new orders were up 5%. Con- 
cepts are a little slippery. New orders include orders filled out 
of stocks as well as additions to unfilled orders. Significance 
of unfilled orders for future activity varies widely by industry. 


Unfilled orders of textile industries were up 12% in latest month 


over year earlier; new orders were up too. Clothing industries, 


also showed an increase in new orders, out a decline in out- 
standing unfilled orders. 


Cheques cashed in January 10% higher than same month last 

year. Five regions showed increases: Quebec, 22%: B. C. 
11°; Ontario, 8°. Prairie provinces down a shade. Atlantic 
provinces dropped 13%, but figures last year were abnormal- 


ey high. 


Survey of profits of Canadian corporations in third quarter of 
1954 shows drop in net profits before taxes to $638 millions, 
5% below profits of same period year before. Profits for first 
three quarters of year were 9% below corresponding figure of 
year earlier. 


Manufacturers’ investment in inventories at latest is 5% below 
year earlier, But year earlier figure was 6% over a year before 
that. 


Used cars financed with sales and acceptance companies number- 
ed 7% more than year earlier in latest month. 

Some 91,400 bicycles imported last year, an increase of 44% over 
the year béfore. Britain shipped almost 82,000 of them. Im- 
ports were still barreling along at a higher-than-year-ago 
level at latest, too. ‘ 

Demands of Canadian gourmets caused more than 400,000 Ib. of 
canned Sny¥ghtooms an@ truffles to be imported last year, or 
half as mich again as year ‘before. France the biggest source. 


Sewing machine imports running at lower level at latest. Closing 
month of last year was about 5% below a year earlier, Last 
year’s‘ imports totaled only 89,000 machines, compared with 
110,000 the year before. U. S. accounts for biggest part of im- 
ports, but U. K. shipped us 18,000 machines and Japan 14,000 
last year. 

Hired man on the farm makes less this year than last in most 
parts of Canada. Monthly wages down to $85 with board from 
$88 last year. Where paid on yearly basis, average is $1,010, 
also down a bit. 


Major Weekly Indicators 


LATEST 
WEEK 


Week 
Ago 


Month 
Ago 


Year 
Ago 
Department store sales (% ch. from . 
year earlier) 

ES total 


3% 
67,105 
45,847 
21,258 
1,137 
3,622 
626 
3,871, 
447 


+6% 
69,117 
44,390 
24,727 
1,007 
2,521 
694 
3,615 
450 
7,37 


1,175 


46.3 


+0.3% 

66,851 
44,690 
22,161 
1,134 
2,513 
558 
3,227 


809 


66,413 
44,519 
21,894 
1,205 
2,858 
589 
3,976 
404 
9,698 8,376 
1,005 741 
343 32 


Eastern Canada 
Western Canada 
Iron & Steel (m'fd) 
Ores, concentrates 
OBO MONS bide cccceccccce ° 
Lumber, timber, plywood .. 
Cement 

| Passenger car prod. . 

| Truck production (no.) 

| Bus. failures 4-wk. moving av. (no.) 

Chartered banks 
Personal savings ..... 


(cars) 
(cars) 
(cars) 
(cars) 


($ millions) 5.386 5,323 5.313 
Loans outstanding ..:. ($millions) 4,041 4,002 4,030 
NHA mtge. holdings .. ($ millions) 100 97 87 

Bank of Canada holdings of 

securities ........ s.. ($ millions) 
Short term govern. ... ($ millions) 1,314 1,247 
Long term govern. .... ($ millions) 817 861 
Other securities ...... ($ millions) 12 12 

Canadian dollar (U.S. cents aver.) .. 101.645 101.458 193.020 

T.S.E. industrial index 379.21 384.81 383.34 

Yield, 114 stocks 4.52% 4.45% 4.49% 

Dom. bond yield, index (35 96.0 96.0 97.3 

Bank clearings ; 

Montreal 
Toronto 


2,142 2,120 


100) ... 


793 
907 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 
ABLE 
240.0 
243.2 
212.7 
209 4 
173.1 
143.2 


($ millions) 
«+» ($ millions) 


505 
565 


One Twe 
Month Months 
Previous Previous 
254.6 256.4 
258.2 258.2 
282.2 233.9 
2456 246.3 
169.1 177.5 
147.6 130.8 
282.2 285.0 
238.9 295.7 
243.7 248.9 
263.0 241.0 285.6 
228.2 3.2 176.0 
133.3 33 97.7 
4 7 4§ 222.6 
3 7648 
3 


One 
Year 
Previous 


W835 
247.4 
210.8 
210.8 
151.9 
143.4 
275.4 
304.6 
263.7 


WHAT WE PRODUCE— 
In all industri¢s (Index) . 
In factéries (Indéx) .. ; 
Total nondurable goods tIndex) ..... 
Food and bev, (index) 
Textiles (Index) 
Clothing (Index) .. 
Cremical products (Inde> 
Total durable goods (Index) . 
Iron & steel products ‘Inde 
Primary iron & steel (Index) . 
From miines (index) .. 
Metals (Index) : 
Nonferrous smelting refining s#idéx) .... 
Gold ° (Index) 
—From farms 
eHogs graded (000) . 6 48 77 387 
eCaitle delivered (000) 25 152 2 130 
Flour (Incex) ... 139.1 154 143.0 
—Frem sea sf 
eE. Coast catch 3.273 2,049 . 
eW. Coast catch Lae 
—From feresis - 
Newsprint (000 toms) .. age 
ip +009 tons) 


—in powerhouses 
Electricity ¢ . 
wr Li— 
il sales ($ millions) . 


| Dept. stores sales ($ millions) 
Wholesale sales ivalue} ‘Index’ .. 
eMfrs. outstdg. orders ‘value) (Index) 
| ePass. car sales (units) 
WHAT'S ON BHAND— 
| @Mfrs. invenfories (velue) (Index) 
Dept. store stotk sales ratio ......-+6++- es 
| SPENDING. SAVING POWER— 
| @Labor income (§ millions) 
sDividend payments (Index) (annual rate) . 


| JonS— 
| Employment (Index) 
Mig. empioyment (Index) 


| CONSTRUCTION— 
Contract awards (§ millions) ..... Ccescveces 


| FOREIGN TRADE 
Exports ‘$ millions) 
Imports (§ millions) 


MONEY— 

| Meney supply ($ millions) ...... és 0006s iee 
eCheques cashed ($ millions) eee 
Notice deposits *$ millions) ..... 
Current public loans ($ millions) ... 
Life imsugance sales ($ millions) ... 


PRICES— 
Censumer price (Index) 


li} 


tose Weeds Pree tet mete 


1,101 
476 
731 


246.6 


265 
280 


5.134 
10,901 
5.034 
3,791 
182 


5,300 
13,809 
5,522 
3,824 
207 
; 116.4 115.7 
Index pases: production wholesale saics 1935-29100; empioyment, payrolls, 1949— 
| 100; consumer price index, i1949-190; manufacturers’ inventories, outstanding orders, 
Dec., 1952 ~ 100. 
STRATEGIC MATERIALS—Prodection and Sopmr—, 


Month 
317 
275 
44 

1.655 


116.6 


Ir te & chee. yr. 
date to a 

- 20 
+10 
+07 

--1 
+420 


Month 
yr sge 
209 
17.8 
42.1 

1.15 


404 
272 


Primory copper 1009 tons) ..... pb oseccece 
Nickel (€°0 toms) .. ..... os edéee . 
Cement (000 bbls.) .... 


eLumber exports tmillions fom) « 








Powell River Head Sees 
Department store sales increased 12% in week ended March 5 | Threat From { J “ S, M ills 


From Our Own Correspondent 


VANCOUVER — Powell River } 
Co. will launch a $6 million ex- 
pansion and modernization, pro- 
gram in newsprint operations this 
year to combat the threat of the 
growing Southern U.S. paper in- 
dustry. 


President Harold §, Foley told 
a press conference here that the 
expenditure was necessary if! 
Powell River was to hold its share 


ee ae 


lof the U.S. market where it now 
|sells 80% of its annual output. 


weeks this year are higher than the corresponding weeks last | 


“Any Canadian company that 
doesn’t take a look at the south 
and assess thoroughly the signifi- 
cance of the south is doing a dis- 
service to the company, its share- 
holders and its employees,” Mr. 
Foley said. 

He pointed out that wood was | 
cheaper in the southern states, | 
capital costs are lower, tax con- 
cessions are given to encourage 
the industry with the result that 
production costs are less than half 
those of B. C. companies, 

He cited new huge newsprint 
projects in Texas and Arkansas 
as proof that southern competition 
is a growing threat. 

Powell River, however, ended 
the fiscal year ending Dec. 31, 1954, 
with an increase in net profits and 
contracts signed for the total 1955 
output. 

Thea, company’s net earnings 
were $11,258,311, an increase of 
approximately $1.5 millions over 


oo ANNOUNCEMEN) 


LORNE PATRICK TRUDEAU, B.A. Sc., M.A. 


Appointment of Lorne Patrick Trudeau to 
the Development and Research Division | 
of the International Nickel Company of 
Canada, Limited is announced by C. E. | 
Macdonald, A _ metallurgical oagineee, | 
Mr. Trudeau will be associated with the 
work of Atomic Energy of Canada, Lim- | 
ited, Chalk River, 


——S— es | 


Wood is one of the most complex substances 
known to man. Science has made it the raw mate- 
rial of a vast range of products including paper, 


textiles, alcohol, 


film, sponges, and plastics. And the search for the 
secrets of wood goes on. e : 


The leader in 


industry. It supports great research programs. Yet 
pulp and paper’s activities are not confined to its 
own immediate intefests. While individual mills 
direct most of theit research to improving their 
products and to developing new ones, many have" 
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shareholders increased from 11,000 } 
to 11,500, ‘ * 

‘Wages, salaries and employee 
benefits tofaled more than $18 mil- 
lions while income taxes were 
1953. on sale of 413,099 tons of | $11,325,000. Working capital now 
paper and paper products. stands in excess of $16 milfions | 

Earnings per share rose from j|and the ratio of current assets to | 
$2.32 in 1953 to $2.68 in 1954 and ‘current liabilities is 2.95. 


| 


Stacks and loads at 45° in a 73 
inch aisle: stacking at 90° requires 
an aisle of only 105 inch. The E 
2-20 is unrivalled for operation in 
restricted plant layouts in direct 
loading of rail and highway trucks. 
Operator comfort counts in a hard 
days work—he rides on the E 2-20. 
The €E2-20 is 

absolutely reliable 

—maintenance is 

simplicity itself. 


fully 


and 
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Conveyancer Fork Trucks are backed by 
established depots 
Canada offering users complete service 
replacement-parts facilities. 
E 2-20 is one of the Conveyancer electri¢ 


throughout 


The 


range leading the field in initial purchase 
price and low running cost. 


ance FoRK TRUCKS 


Station 


ELECTRO HYDRAULICS (CANADA) LTD 
18 Ingram Drive, 
“D", 


clo P.O. Box No. (4 
Ontario, Canada 


Ass 


Toronto, 


DOMEX 


PRECISION STANDARD- 
IZED ‘STRUCTURES LEAD 


THE WAY IN 


REDUCING 


BUILDING COSTS! 


At ‘left is shown an Interior photograph of the new 
factory built by Domex for Fibergias Conade Limited, 
This 700 ft. x 100 ft. single column structure is another 
example of the Domex Precision Standardized structure 


whith gives you more, yet costs you less 


"One con- 


tractér all the way through'’ meons saving time and 


money. 


For any requirements, either pitch or flat roof 


buildings, Domex is your answer. 


OVER-ALL WIDTH FROM 


OVER-ALL WIDTH FROM 
Pe 60° te 100° 


60° to 100 


A few of owr many satisfied customers afer Celanese Corporation 
of America, Maple Leaf Milling Compatty, The Bethlehem Steel 
Corporation, Fiberglas Canada Ltd., Intemational Harvester Com- 
pany of Canada, Steel Company of Canade Ltd., Reyal Canadien 
Navy and the Canadian Army, Canadian General Electric Co. Lid., 
R.C.A. Victor Co. Ltd. For @ copy of our free brochure that supplies 


complete, Specific Information, WRITE, WIRE OR PHONE 
1323 BAY STREET, TORONTO 


mee PS 


Search for Secrets 


explosives, turpentine, photo- 


this search is the pulp and paper 


CLEAR SPAN FROM 


40° to +10 


DOMEX metab ae 


WA, 4-8418 


Drawing by Franklin Arbuckle, R-C.A, 


Pure & Parer Inpusray of Canapa 


131 MILLS, SMALL AND LARGE, FROM COAST TO COAST 


Yaw. de 


also made significant contributions to scientific 
progress in general. And much of the work of the 
Pulp and Paper Research Institute of Canada 1s 
of a fundamental character, serving the broad 
interests of science and society, not only at 


home, but throughout the world. 


Front this bank of knowledge, being built up at 

* great cost, come developments benefitting the 
forests, mills, and products of this industry and 
stimulating the progress of many other enter- 
prises. Pulp and paper's research ensures a fuller 
and a richer life for all Canadians. 


Oe le eae 


se 
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What did the 50 do? 








THE 50 ADVERTISERS 


with the largest expenditures in the 6 English-language 
~ Canadian magazines, The Star Weekly and Weekend (1). 


















ADVERTISER | ora, =| aaeanes', | temo”, | ance, 
EXPENDITURE comics comics “ nee 
SOOO —oIISISSSoRnannuae OS Teo _CN—TE=™>™=—DLRqLalW]o»_oODDTSE™T_« 
1 Lever Bros. Ltd. $688,031 $314,927 45.8% Weekend 
2 Procter & Gamble Co., of €an., Ltd. 661,699 295,975 44.7 Star Weekly 
3 General Foods Ltd. * 503,336 174,200 34.6 Star Weekly 
4 Standard Brands Ltd. 439,795 132,125 30.0 Weekend 
5 General Motors Ltd. 437,062 — — Maclean's 
6 Government of Canada. 350,216 118,188 33.7 Weekend 
7 Kellogg Co., of Canada Ltd. 325,365 88,175 27.1 Weekend 
8 Chrysler Corp. of Canada Ltd. 320,397 , 12,871 4.0 Maclean's 
9 Kraft Foods Ltd. 296,802 93,340 31.4 Star Weekly 
] : : 10 Can. Cellucotton Products. 293,793 115,878 39.4 Star Weekly 
Annual advertising expenditures, like financial reports, 11 Colgate-Palmolive Ltd. 280,870 98668 | 35.1 {Star Weekly 
can be useful guides. But—they must be accurately reported. ee ee ayant wee 
13 Ford Motor Co. of Can, Ltd. 239,115 27,500 11.5 Maclean's 
f : ' ; 14 Gillette Safety Razor Co. 231,671 116,153 50.1 Weekend 
A full-page advertisement in the February 26th issue of 15 *Du Pont of Can. & C.I.L. (3) 334,465 76,875 23.0 Time (twice) 
Financial Post reported the expenditures of 50 major adver- 16 Coca-Cola L.td. 208,647 19,151 9.2 | Maclean's 
‘ rn ‘ . 17 Campbell Soup Company Ltd. 207,109 4,97 
tisers in six magazines, The Star Weekly and Weekend. Un- c ; ; 32 eee 
} , ‘ y 18 Imperial Tobacco Sales Company. , 200,632 38,300 19.1 Weekend 
fortunately, the major conclusion was in error. In the text, it 19 Andrew Jergens Company Ltd. 199,263 36,631 18.4 Chatelaine 
was stated: 20 Ponds Extract Co. of Canada Ltd. 198,332 74,893 37.8 Weekend 
21 H. J. Heinz Company of Canada Ltd. 180,320 41,025 22:8 Star Weekly 
“RB os9 f h f ] 22 Swift Canadian Company Ltd. 174,086 24,851 14.3 Chatelaine 
ul as you can see, Us a tact that most of these 23 Cluett-Peabody & Co. of Can. Ltd. 172,448 75,506 43.8 Weekend 
50 firms agree in spending far more in The Star 24 Dominion Oilcloth & Linoleum Co, 169,142 16,800 9.9 Maclean's 
° . « . . i 4 —— , i 
Weekly than in any other publication in this class.” 25, Nancy Sasser (Buy Lines). 164,845 en Reader's Digest 
26 *Goodyear Tire G Rubber Company. 162,889 37,595 23.1 Weekend 
27 Canada Packers Ltd. 155,740 e745) 36.9 Weekend 
The table at the right shows an entirely different picture. 28 Néstle (Canada) Ltd. 154,465 68,625 | 44.4  |Weekend 
Most of these advertisers spent the biggest share of their ap- 29 ‘Sylvania Electric Canada Ltd. Ae a) 35.1 Weekend 
as as = Week d. Tob t é; ; 80 Noxzema Chemical Co. of Can. Ltd. 145,103 45,500 31.4 Weekend 
propriation in Weekend, 10 be exact: : 31 Canadian Westinghouse Co, Ltd. 143,629 48,696 | 339  |Star Weekly 
32 Trans-Canada Airlines. 134,820 33,325 24.7 Weekend 1 
26 advertisers spent most in Weekend 33 Sterling Drug Mfg. Ltd. 133,619 62,761 | 47.0  |Weekend 
10 7 i °° ” Star Weekl 34 Canadian Kodak Ltd. 131,958 22,251 16.9 Maclean’s 
, 9 % % c y 35 Fry-Cadbury Ltd. 128,744 69,640 54.1 Weekend 
8 Maclean’s 36 Canadian Industries Ltd. Included with #15 Du Pont Co. ; 
13 e - . Time | 37 Dominion Textile Ltd. 122,068 31,725 26.0 Weekend d 
2 °9 9 ” Chatelaine 38 *Frigidaire Products of Can. Ltd. 119,350 28,625 24.0 Weekend . t 
= e 7 ee ’ 39 Personal Products Co. Ltd. 114,857 50,813 44.2 Weekend 
1 Reader's Digest 40 Sherwin-Williams Co. of Can. Ltd. 109,056 52,100 47.8 Weekend 
" 41 Savage Shoes Ltd. : 104,900 48,251 46.0 _—_ | Weekend 
Now every one of these publications is a good advertising 42 British Overseas Airways Corporation. 104,616 25,868 24.7 Time 
. q + thi k oM h 43 Libby, McNeil & Libby of Can. Ltd. 103,650 69,650 67.2 Weekend 
medium. But — doesn’t this make sense? Most of these 50 44 General Stee! Wares Ltd. 99,246 30,245 | 30.5  |Star Weekly 
advertisers spent more money where ‘their dollars bought 45 Outboard Marine & Mfg. Co. 98,638 29,251 29.7 | Weekend . 
Métenin Weekend — because in 1954 Weekend delivered 06 Seren cannereen. cata a a re : 
wie 47 Quaker Oats Co. of Can, Ltd, 95,3 . tar Weekly 
250,000 m : : icati 
: on than any other publication. 56. Lasediaee Pticeneeel Comeeriy. 94,619 31,431 33.2 | Weekend i 
~ ie 49 S. C. Johnson & Son Ltd. 92,095 46,375 50.4 Weekend a 
And today, in 1955, advertisers are i ting even more in 50 Bristol-Myers Co. of Can. Ltd. 91,571 42,187 46.1 Weekend 4 ¥ 
Weekend. Gross billings for the first im Weekend - — VON bss shas ecient css thin $10,440,609 | $3,057,957 | 29.3% a 
are up 25%. And for the same reason. This year, Weeken@™. 
7 . * ° . ‘ .  “<fe 
is delivering 1,300,000 circulation — 400,000 more than any fr 
. ° ° (1) The publications included are The Star Weekly, Weekend Magazine « 
other national publication. & Comics, Camedian Home Journal, Chatelaine, Maclean's, New i 
5 Liberty, Reader's Digest, and Time Magazine. Firms selling Alcoholic 
Bevera . are not included as four of the eight publications do not 
carry classification. 
Today - i t 
| y - more than ever before - _ (2) The figures in this column are ced from The Star Weekly ih 
in ieee dal I i f i C d eteaet A Toy an. eee checked from 4 
est single sellin orce in records eekend Mages agazine Advertisin : 
‘99 9g g anadca Bureau, only minor variations were found except for those cdvectionse 
te in which case the difference was in excess of 5% but less 
(3) C.I.L. and Du Pont of Canada figures have been combined as the various 
j sources do not agree as to how should be split for 1954. However, 
when the figures are combined, all sources agree that the most money 
_ ° " = nee in Time. Te table Time has been considered to have the 
Aig eit | 
. 
' 
VAGAZINI | 
‘ 
& 
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They ‘Canadianized’ $50 Millions 


Here’s How Union Carbide 
Streamlined a Spravwling, 
Intl Corporate Giant 


By PETER C: NEWMAN 


Look around your office. You may not see 
any Union Carbide Canada Ltd. labels, but 
it’s a safe bet there'll be a trace of the com+ 
pany’s knowhow in the alloys, chemicals and 
plastics that combine to provide your daily 
working equipment. 

And from now on, Union Carbide handi- 
work will be more and more in evidence. 

A wholly owned subsidiary of Union Car- 
bide & Carbon Corp., New York, the com- 
pany’s year-old reorganization has taken 
hold. Consolidation of this corporate stream- 
lining provides an important case history 
for this country’s business community: major 
change has been a Canadianization, which 
has given the company almost drumtight 
autonomy. , 

It’s also a new experiment in how to most 
efficiently operate a complex, intertwined 
business labyrinth: the realignment has 
paradoxically centralized operations of five 
large Canadian companies, at the same time 
unleashing them to look after their own 
affairs. 

Here’s the anatomy of the switch: Car- 
bide & Carbon Chemicals Co., Dominion 
Oxygen Co., National Carbon Co., Bakelite 
Co., and Electro Metallurgical Co. of Canada 
weré replaced as corporate entities by Union 
Carbide Canada Ltd. 

The new Canadian parent now alone re- 
ports to the U.S. grand-daddy. The operat- 
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ing companies have become decentralized, 
surprisingly independent Divisions. Previous- 
ly these five operated as separate companies, 
each reporting to its equivalent in the U.S. 


The accent has been on not only giving 
the company a smoothly operating struc- 
ture, but also to ‘make sure that the new 
organization is Canadian in fact as well as 
name. Of Union Carbide Canafa Ltd.’s six 
directors, two are Canadians, President Ewart 
Greig was born in Toronto. Four of his 
division heads are Canadians; most senior 
company executives are long-time residents 
of this country. 


“For nearly half a century the products 
and processes of Union Carbide have con- 
tributed to the country’s industrial and com- 
mercial development,” President Greig told 
The Post. “It is our expectation that our 
newly co-ordinated organization will enable 
us to more effectively utilize abundant re- 
sources of the nation in the five major fields 
in which we operate.” 


Behind the high-sounding phrases are no 
idle hopes, but the good food of fact and 
accomplishment: 


Union Carbide has been growing so fast 
its corporate title has become obsolete. Car- 
bide is the source of acetylene, but that 
industrial gas is today just one of the re- 
markable array of industrial supplies sold 
by this chemical giant. ’ 


W. B. HUMES 
Vice-President Operations 


How many products? Well, company offi- 
cials aren't quite sure. They believe the total 
is around 5,000. But they're too busy to 
stop and add their rosters. 

That’s why—if you probe deen enough— 
you'll likely find that the super-diversified 
company has contributed something to your 
room, 

The multi-facet operation’s annual sales 
now top $50 millions—easily ranking UCC. 
within the first half dozen Canadian chemical 
companies. 

The huge industrial complex today includes 
34 plants and offices in 20 Canadian cities. 
The industrial machine spreads over 900 
acres, with productive capacity covering 
1% million sq. ft. Investment per employee 
runs to more than $20,000—high even for 
the expensive chemical industry. 

The staff of 2,500 is kept busy in a wide 
variety of highly technical operations: 
Chromium ores are processed into alloys for 
stainless steel; coal is kneaded and baked 
into carbon products. Raw materials treated 
include the full range from common sand to 
rare columbite. 


An Opportunist Strategy 


Union Carbide’s future course has not been 
mapped. It consists of an opportunist type 
of strategy. Plans and thoughts are con- 
tinually being revised.” As new market gaps 
are discovered, they'll quickly be filled. 
Of the, about 300 chemicals now being im- 
ported by U.C.C. for sale in Canada, less 
and less will be brought in from south of 
the border. The “Made in Canada” label 
will become a progressively more prominent 
Union Carbide stock in trade. 

Another beckoning development is titanium 
production. A U.S. affiliate is now complet- 
ing a $30-million titanium processing plant 
at Ashtabula, Ohio. Market surveys are 


———_—$_—————————— 


They Sell Magic for Your Home 


The Bonus: Comfort, Cleanliness, Cash Savings 


By W. L. DACK 

A new and exciting word is creeping into 
Canada’s household vocabulary. It spells a 
major boon for the home, and a setback for 
household drudgery. Thirty thousand house- 
wives already use it fondly, and are passing 
the word to neighbors so fast that a growing 
industry is struggling to keep pace. 


The word?—zeolite. The average housewife 
doesn’t know—or care—much about its chem- 
istry. To her it means a water-softening 
magic that is delivered in metal cylinders 
as a back-door service, a service that means 
easier washing, less wear on fabrics, savings 
on soap and synthetic detergents, water heat- 
ing, plumbing. Its cost?—around $3.50 a 
month unless the homeowner wants a per- 
manent installation for $150 to $425. 


There's nothing new in zeolite for the chem- 
ists and mineralogists. They have long known 
it as any Of a family of hydrous silicates. Nor 
is the water-softening process, which uses 
artificial zeolites, new. But the spread of its 
use here and in the U.S. is of fairly recent 
origin. More than 800,000 families in the two 
countries are using it. Starting slowly at first, 
new business has been rolling forward with 
increasing tempo in the last three years, 


The water-softening equipment comes as 
a metal filtration unit. The zeolites in the 
unit are man-made minerals Their job is 
to absorb the calcium, magnesium and other 
minerals which in dissolved form cause all 
the trouble in the household water supplies. 
It’s estimated that the water from Canadian 
taps carries enough dissolved minerals to cost 
the average family around $100 a year. 


An Old Problem 


The service is exciting housewives because 
it challenges a home problem that has been 
genera! in many areas of North America since 
colonization. It promises to alleviate that 
quality in hard water which, reacting with 
soap, leaves a greasy curd in the dish- 
2an, a gummy deposit on skin, hair, dishes, 
fabrics. It won't abolish detergents but, the 
vater softeners claim, it will cut down their 
ase, make them more efficient, help in the 
general comfort and economy of life at home. 
And some health officials say that soft water 
will come into as much demand in the modern 
home as electricity and refrigeration, 


Water may start from the clouds 100% pure 


and soft but it never ends up that way in our 
water tanks. On its way to the earth, and then 
on and through it, it picks up enough mineral 
content to cut efficiency of hot water heating 
systems by as much as 20% and help boost 
expenditures on soaps to around $80 millions 
a year in this country, 

The water in more than 85% of Canada and 
the U.S. is hard. In the Great Lakes, for in- 
stance, it starts medium soft in Lake Superior 
but grows progressively hard as it approaches 
the Atlantic. 

Here is what the soft-water people claim 
their service will bring to the average home- 
owner: 

—Up to 66% reduction in soap and synthetic 
detergent use. 
—Up to 33% longer life for washable fabrics. 
—As much as 24% cut in water heating costs. 
. —Longer life for water heaters, plumbing. 


With the new service your drinking water 
will taste a little differently, so will your 
coffee. Some people like the change, others 
don’t. 

It may also bring better health. Some 
medical men believe that hard water con- 
tributes to such ailmeats as gall and kidney 
stones. All agree that the soap and calcium 
smudges which stay on china, glass and silver- 
ware when they are washed in hard water, 
supply a harbor for bacteria and a good en- 
vironment for their growth. 

Calcium and magnesium picked up by 
water as it flows over or through earth and 
rocks are the main reasons for water hard- 
ness. Calcium bicarbonate is really a soluble 
form of limestone. The white scale deposited 
by boiling hard water in cooking utensils and 
boiler tanks is essentially “reclaimed” lime- 
stone. A U.S. Bureau of Mines study reports 
that a 1/16-inch deposit of lime scale requires 
15%-20% more fuel for heating water. 

The soft-water people claim use of their 
service completely eliminates scale formation 
and saves costly repair and replacement of 
prematurely burned-out hot water tanks. 

If iron condition is heavy in the water too, 
water can be chlorinated. This oxidizes the 
iron and the particlés are removed by usual 
zeolite filtration process. 

Soft water has definite advantages in cook- 


ing some foods. The “special process” peas of 
firms— 


one of the biggest Canadian cannery 
peas which seem to retain their full] natural 
color, firmness and appearance—is based on 


boiling of the peas in specially processed soft 
water. 

The water-softening magic comes as a 
monthly back-door service—a metal cylinder 
containing the zeolites. The cylinder is 
hitched up to the home water line in the 
basement or utility room so that water first 
passes through the zeolite mixture and is 
then discharged as filtered soft water into the 
home system. 

Since the average family uses some 260 tons 


-of water a year—and since there’s a limit to 


the load of minerals one tankful of zeolite can 
absorb—the most popular form of soft-water 
service is a monthly tank replacement plan. 
Every 28—or 14 days, in the case of large 
families—the soft-water serviceman calls and 
removes the old cylinder replacing it with 
another cylinder containing re-activated zeo- 
lites. (He does the re-activating in his 
own plant using ordinary salt or brine solu- 
tion.) It takes him about five minutes to make 
the change. 

If he prefers, the homeowner can purchase 
his own water softening unit. In this case, the 
zeolites are re-activated from time to time by 
the homeowner himself by dumping some 
common salt into the tank. New models have 
semiautomatic equipment that does this ac- 
cording to a clock-like mechanism. 

Any softening service must be purchased to 
meet the requirements of the place where it 
is to be used. First of all, your water should 
be tested. This enables the serviceman to 
determine what type of zeolite or resin to 
use and what conditioning, beyond softening, 
if any, may be needed. Next, the size of unit 
must be determined and this is based on size 
of family and amount of water used. 

“Most of our new business is coming from 
neighbors and ‘friends of customers already 
using our service,” a water-conditioning sales- 
man told The Post. 

One dealer who started with one truck in 
the North Toronto area in 1948 now operates 
five trucks and brings soft-water service to 
over 6,000 people. 

Culligan’s is one of the best-known names 
in the water-conditioning field both in Can- 
ada and U.S. Headed in this country by the 


- enthusiastic R. A. McCracken of Burlington, 


Ont., Culligan of Canada has expanded from 
a one dealer business in 1948 to a 23-dealer 
organization today operating over most of 
Canada. 


QATCEATEU CESARE EEL PREEENE PARAAEEEERTTETEETERTEEE  E 


F. PERRY WILSON heads Bakelite 
Co., Canada's pioneer producer of 
plastics. Out of the maze of modern 
machinery at its Belleville, Ont. plant 
come a long list of chemicals, includ- 
ing epoxy resins, phenolic laminates 
and molding compounds, polyethy- 
lene resins, polyester resins, polysty- 
rene, urea formaldehyde, varnishes 
and adhesives. 
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under way in Canada and the same tech- 
niques may be used for a plant to be built 
at Welland or Beauharnois. 


In its daily operations, U.C.C. specializes 
in taking molecules apart and reassembling 
them in shapes usable by industry. Major- 
ity of products are based on air and coal, 
although a total of 48 elements are separated 
or combined. Many raw materials are quar- 
ried by the company in Canada, some are 
purchased here; others brought in from the 
South Pacific, Turkey, South Africa and 
India. 


The unique corporation deals in extremes: 
processing dips to 300 F below zero in gas- 
making and .zooms up to a sizzling 6,000 
deg. in electric arc furnaces. It produces 
the coldest coal, and oxi-acetylene, which 
emits man’s hottest flame. Its carbon arcs 
have exceeded the brilliance of the sun. 
Pressures vary from a back-breaking 30,000- 
lb. per $q. 1n. to vacuums. The company’s 
many arms are being turned by 70 million 
kwhr. a month, 


Future in Petrochemicals 


Purchase of Dominion Tar & Chemical’s 
Montreal ‘East petrochemical operation late 
last fall was one concrete indication of what's 
ahead for burgeoning U.C.C. Acquisition of 
the plant, which cost about $12 millions to 
build, became feasible through the corporate 
amalgamation. Three Divisions are involved: 
it’s operated by Carbide Chemicals; National 
Carbon sells the ethylene glycol (principal 
component of “Prestone” anti-freeze) and 
Bakelite Co. will market the polyethylene. 


“This can’t be called the first step of our 
long-term expansion program, because the 
company’s Divisions haven’t stopped ex- 
panding for 30 years,” Vice-President W. B. 
Humes told The Post. 


The Montreal East plant now produces 
glycols, but is being rebuilt to include a 
direct oxidation process to’turn out ethylene 
oxide—base for ethylene glycol and other 
chemicals. Polyethylene will be produced 
after the Imperial Chemical Industries’ patent 
on the process expires, in April 1957. 


Situated close to the big eastern markets, 
U.C.C. may provide sharp competition for 
Canadian Industries (1954) Ltd.’s new $15- 
million Edmonton polyethylene plant. 


Last year, the Dominion Oxygen Division 


. opened an industrial gases plant in Edmonton 


to supply oxygen and acetylene to the 
Alberta market. At Walkerton, near Owen 
Sound, Ont., a dry-batteries factory was com- 
pleted, and in Moose Jaw, a small anti-freeze 
manufacturing operation got under way. 


Plant locations are determined by prox- 
imity of power (Beauharnois), raw ma- 
terials (Montreal East), markets (Toronto) 
and water transportation (Welland) — ac- 
cording to nature of the output. Dominion 
Oxygen has placed its 16 plants wherever 


Twenty Cents an issue, Six Dollars a Year 


AU 


D. S$. LLOYD operates the 16 plants 
of Dominion Oxygen Co., which pro- 
cess the atmosphere to extract half a 
dozen gases, used in industry, illum- 
ination and medicine. An opparatus 
factory in Toronto turns out cylinders, 
welding and jet-piercing equipment. 
This Division also sells silicones for 
electrical insulation, synthetic sap- 
phires, Neon and Krypton. 
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A. A. CUMMING is president of 
National Carbon Co., the Carbide 
Division most familiar to Canadian 
consumers, through such products as 
‘Eveready’ batteries, ‘‘Prestone”’ 
anti-freeze and ‘Sta-Way' insect 
repellent. This 46-year-old company 
also supplies industrial brushes, and 
a host of carbon and graphite elec- 
trical and chemical products. 
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there’s a big and constant demand for oxygen 
and/or acetylene. Its raw material is the 
atmosphere. 


The intricate operation is run by an operat- 
ing committee, consisting of the U.C.C. presi- 
dent, two vice-presidents and the five division 
heads. The committee meets twice a month 
in an impressive brown-carpeted executive 
suite in Toronto to talk over every aspect 
of company affairs. 


A staff of less than 50 at head office per- 
form “those functions best performed cen- 
trally.” This includes accounting, personnel 
records, public relations, some purchasing, 
over-all traffic control, financing, and in- 
dustrial relations. . 


The company’s personnel policies are 
pliant and forward-looking. Employees bene- 
fit from an 80% contribution to their pen- 
sions and the company contributes up to 
30% to deposits made under a unique sav- 
ings plan, whereby employees put in 744% 
of their salaries. 

Greig himself best illustrates the com- 
pany’s loyalty-inspiring policy of promotion 
from within. He joined the organization in 
1919. His first job was taking telephone 
orders for batteries. Later he became a 
full-fledged salesman, then a district man- 
ager. From advertising manager of National 
Carbon he was promoted to general sales 
manager and later vice-president. 


One innovation since merger of the five 
companies has been their combined financial 
assistance to Canadian university students. 
Total cost of the new scholarship program 
exceeds $50,000 a year—one of Canadian in- 
dustry’s most generous plans. Some 60 under- 
graduate scholarships worth $500 a year 
each and eight $1,500 fellowships, as well 
as special grants to the 20 participating uni- 
versities to cover administrative coasts, have 
already been handed out. Awards are being 
made “to develop more men and women 
qualified for future executive and adminis- 
trative positions,” but student selection is 
entirely in the hands’ of the university. 
Fellowship winners must demonstrate “dis- 
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G. O. LOACH is in charge of Electro 
Metallurgical Co.'s mile-long plant 
lining the Canal at Welland, Ont. 
which combines iron with chromium, 
manganese, silicon, tungsten and 
vanadium to market a large choice of 
alloys. The company joined U.C.C. in 
1923, now operates a plant at Beau- 
harnois, Que. and quorries at Killar- 
ney, Ont. and Melochville, Que. 


ena 


G. D. GARRETT, Jr. heads Carbide 
Chemicals Co., which makes avail- 
able to Canadian industry 300 acids, 
anhydrides, agricultural chemicals, 
insecticides, alcohols, chlorine com- 
pounds, esters, ethers and oxides, 
glycols and triols, nitrogen com- 
pounds, wetting agents, penetrants 
and dispersants.: Further petrochem- 
ical growth is planned. 
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tinct evidence of ability to conduct original 
research.” 

Most Canadian children of multi-million 
dollar U.S. concerns pride themselves in 
their access to the parent company’s vast 
research capabilities. While U.C.C. keeps 
careful track of what’s going on in the labs 
south of the border, the Canadian company 
has given the usual idea a twist, by ex- 
porting a significant and growing stream 
of new industrial ideas to the U. S. 

One of the most important was the recent 
design of a revolutionary new fiashlight 
battery, which is leakproof without sacri- 
ficing any of its power. On the Canadian 
market for a full year, the invention has 
now been adopted by the parent company. 

The Dominion Oxygen Division has been 
pioneering a rail pressure-welding process 
which eliminates the clickety-clack so hard 
on rolling stock and travelers’ ears. A 
portable “Metalmaster” unit has been made 
especially for farmers who don’t want to 
make the trip to town to have something 
welded. This Division’s ambitious research 
department has also come up with the unique 
stainless steel hot scarfing process now being 
used by Atlas Steels Ltd., Welland. 

National Carbon scientists turned out a 
1,600-v. dry battery which was about the 
size of a rolling pin, and weighed only five 
pounds, especially for use in scintillometers 
carried by aircraft to detect radioactive 
ore bodies. Welland scientists built the mas- 
sive graphite electrodes, weighing a ton 
each, used in electric furnaces of the huge 
Quebec Iron & Titanium smelter at Sorel, 
Que. 

The Canadian operation is the largest 
foreign subsidiary of Union Carbide & Car- 
bon Corp., New York, which ranks among 
the first 10 largest U.S. companies. In 1954, 
the lusty parent’s sales were more than $923 
millions; net income amounted to $89,779,271. 
This giant has not slackened its pace since 
the war and continues to market at least 
one new product per month. It operates 
23 research laboratories staffed by over 3,000; 
employs a total of 70,000—3,700 of whom 
have been with the company over 25 years. 


How Hard The Water in Your Town? 


Map shows general water hardness. areas of Canada. 
Hardness may vary locally, however, according to sub-soil structure. 
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what you should 
know to 


Save MONEY ON 
YOUR 
INCOME 
TAX 


Will it pay you to make 
a gift to the Crown? Can 
you deduct a reserve for 
bad or doubtful debts? 
Can you deduct an amount 
paid as alimony? All these 
answers and many more 
that can save you money 
on income tax ore found 
in the “Canadian Tax 
Information Booklet”. It will 
help you to take advantage 
of all legitimate deductions 
and file the thriftiest tax 
return ever. : 
It’s free... yours for the 
asking. Fill out the coupon 
below and send for your 
copy today. 


NEW YORK LIFE 


INSURANCE COMPANY 
320 Bay St. Toronto 


Soe ey 
| Department FP7, 

NEW YORK LIFE INSURANCE co.,| 
! 320 Boy Street, 
| Torente, Ont. 
| Pleese send me my free copy of 


| the new 1955 edition ef “Canedign 
| Tex Infermation Booklet”. 
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If you don’t know all the 


details of deductions, divi- 
dend allowances, depletion, 
etc., you may be paying more 
income tax than is necessary. 
Your sole lezal and moral 
responsibility is to meet the 
legislative requirements. You 
don't have to cheat to save 
money. 

Here is another in a 
Financial Post series dealing 
with common questions on 
income tax. Remember the 
personal income tax deadline 
is April 30. 





I am a widow with an income | 


of $3,000, my son is attending 
university and although he does 
temporary work he does not 
make over $750 a year. J have 
an apartment and in that way 
maintain a home where I sup- 


1954 


sachode remes amd a met over 8] HH 
1 mae tere T) General (954 
7 eth poy mem 


od thee  - 
APR s 
SF ner A 





@ LATE Mang penalty 0 5% of ww 


seeped ot Web Aer!) 





2 MY ComaiTian GR PimsT manees ane 


——— i —— 
— et 


, $1,427, Canadian funds. Do I 
have to pay tax on the $427 ex- 
| ess over the par value? 


| No, the $427 would probably be 
|} considered capital gain and not 
taxable. 


a 

1. Are dividends from a Ca- 
nadian bank entitled to the 20% 
dividend credit for income tax 
purposes? 

2. Please define more clearly 
the phrase in the income tax 
returns respecting the dividend 
eredit, “not to exceed the in- 
crease in your Income tax due to 
including such dividends in in- 
come.” 


| 


1. Dividends from Canadian 
banks which are Canad:an tax 
paying corporations under the Act 


are entitled to the 20% dividend | 


eredit, if the share-owner was 


port my son. What exemptions | resident in Canada any time in 


am I entitled to? 


| the year. 
| 2. This clause means that the 


Your son not having an income | credit cannot reduce the tax be- 
over $750 and attending uni- | low what it would have been had 
versity is considered a dependant. | You not had the dividend income. 
Consequently you have an ex- Thus you (1) work out your ‘ax 
emption of $1,00C for yourself and | 0n your total income and deduct 
$1,000 for him, or $2,000 in all. | 20% of the eligible div'dends. 





March 19, 1955 THE FINANCIAL POST 
B.C. 54 Lumber Government Issues 
Output ‘at 59% New Tourist Book 
9 Canadi G Ba lle /@ 
Of All-Canada Ss Butéeu ~ published ze sengittes . 
| From Our Own Correspondent lly new 50-page booklet, titled | / . 


| VANCOUVER — British Col- 
‘umbia’s 1954 lumber production | 
will likely amount to 59% of the | 
Canada total, the annual meeting | 
of the B. C. Lumber Manufac- 
turers’ Association here was told. 

President L. L, G. Bentley esti- 
mated B. C.’s production would 
be 4,250 million bd. ft. with 
toastal mills accounting for pro- 
ducing 2,700 million of this. 

Canadian production is ex: 
pected to reach, on the basis of 
preliminary figures, a total of 
/,200 million bd, ft. 





to look after her. My wife does 
+ that. If I can’t deduct $1,099 on 
| account of my daughter, wha 
can I deduct? 


You can deduct $4090 on your | 
| daughter’s account. You no doubt 
+deduct $2,000 as a married man, 

but you can’t dedyct another 

$1,000 for your daughter. You are 
al.owed to deduct $400 for her 1s 

a child over 21 fuily dependent 
on account of physical disability. 
| If she requires a wheel chair ox 
| brace, etc,, you could claim some- 
thing on that account as a medi- 
cal expense. 


I recently had to pay the 
funeral and burial expenses of 
my brother-m-law who was en- 
tirely without means, Am I 
allowed to deduct aly amount 

from my income for tax pur- | 

poses on this account? 
deduct it as a charitable dona- 


| 
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“Canada — Vacations Unlimited,” 
for distribution outside Canada. 

The booklet, illustrated with . 
colored photographs arid maps, 
covers the 10 provinces and the 
northern territories. In addition, 
it includes an illustrated outline 
of activities open to tourists. 


Very recently, a will was brought to us 

by the man who had been named executor 
withbut his knowledge. He had a problem, 
The will itself was not a legal instrument 
lating the tax you use the current because of irregularities. 

year’s rates. You should pay 25% 
of the tax (other than tax de- 
ducted at the source) on March 
31, 25% on June 30, 25% on Sept. 
30, and 25% on Dec. 31. 

You calculate your income for 
the current year at the previous 
year’s level, or if you think you 
can estimate it more closely, do 
so. But you should make quarter- 


Through ne fault of his own, he had 
inherited a vexing situation. At the 
request of those involved, the Montreal 
Trust Company was appointed to carry out 
the intended wishes of the deceased. 


perhaps 
-you know 
one, too! 


This is just one recent example of the 
importance of planning an estate and 


| INDUSTRY 


ly payments. Then when you 
make your return on April 30, 
you should know what is your 
actual income for the year and 
can calculate your tax accurately. 
With your return you can claim 
any refunds or pay any tax still 
due. 
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assuring that it will be efficiently 
administeted. 


We would welcomé the opportunity of 
discussing your wishes, and giving you 
the benefit of our experience, 
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tion? Write for Economical 
Bulleti Vv trol 
No, Funeral and burial ex- ae °  caaeaine 


penses are not allowed, nor are | 


If your apartment is a “self-| Then (2) take your total income! charitable donations to an indi- 
contained” domestic establishes | less the total dividends entitled | vidual. 
ment in which you employ a full- | to the credit, and calculate your | 


time servant, you would have an | tax. The tax in (1) after deduct 
exemption of $1,000 on that ac-| ing the dividend credit cannot be 


count, plus $400 on account of | less than the tax in (2). 


the son, a total exemption of 
$2,400. 


I bought a $1,000 foreign bond 
in 1938 due Feb, 1, 1954. After 
1912 I received no interest. Be- 


| 


| 


fore maturity the debtor made | 


an offer to convert it to a 1964 
bond. It was selling at par in 


New York. I finally sold it for | 


I have a daughter, over 21, who | 
is physically disabled and has | 
been for many years. She has 
no income of any sort. What 
exemption for income tax can 1 | 
claim on her account? Somebody | 
told me I could deduct $1,000, | 
I am married and don’t employ 


a full-time servant or attendant | 


|emption of $1,000 is allowed an 


I am a student working my 
way through college, I am 22 
and last year earned around 
$1,230. As I understand the Tl 
short form, there is an exemp- 
tion of $1,000 allowed for sup- 
port of a wholly dependent child, 
even over 21, if in full-time 
attendance at a college or uni- 
versity. Can I claim this ex- 
emption for myself? 


You seem to have misundery- 
stood the Tl short form. An ex- 


unmarried, widowed, divorced or 
separated person who supports 
a wholly dependent child under 
21, or over 21 in full-time atten- 
dance at school or university, or 
over 21 and wholly dependent, 
because of mental or physical 
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CANADIAN CELANESE LIMITED 


ANNUAL REPORT 1954 





; DIRECTORS’ REPORT 


To THE SHAREROLDERS OF CANADIAN CELANESE LIMITED: 
The Board of Directors submits herewith the Annual Report of your Company for the year ended December 31, 1954. 









CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 
DIVISIONAL OFFICES: 
WALIFAX © MONTREAL * TORONTO * WINNIPEG * CALGARY * VANCOUVER 











] - j r 
nr im ctitiglis what TET Us}. 


BY OTM Le CT eM Re 


Gilbert and Sullivan were delightfully funny 
; in words and music. But, in comedy and busi- 
ness, masquerades are always unmasked. “Old 
birds are not caught with chaff” and highly 
placed executives are not deceived by substi- 
tutes. They demand the best in all that is 
presented to them—in the paper on which 
they are addressed as in other things. So it is 
dangerous to try to “get away with it” by 
using a substitute for Superfine Linen Record. 


Head Office of MONTREAL ae 
Breach Offices of TORONTO, WINNIPEG ond VANCOUVER 
Mile ot ST. ROME ond MONT ROLAND, QUE 





infirmity. This 


allowed the person 


the child, 


exemption is 
supporting 
but not the child or 


i 


person supported. You are allow- 
ed $1,000 exemption on your own 
account, however, as a single per- 
son earning an income. 

Thus you can deduct $1,000 
from the $1,330 you made last 
year, leaving a taxable income of 
$330. If you gave any charitable 
donations you can deduct -them 
too, also any ex¢essive medical 
expenses. 


I operate a farm in Alberta 
but live in Ontario. I bought a 
small airplane to visit my prop- 
erty, when it ties in with my 
full time job. Am I allowed to 
deduct the expense of using my 
plane from my income for tax | 
purposes? I claim it is an 2x-| 
pense incurred in earning my | 
farm income, 


No. Such expense is not de- 
ductible, any, more than a per- 
son’s carfare Or train fare, going 
to work. 


As partners in a firm of archi- 
tects and engineers, we each 
have a drawing account on 
which we pay the prescribed |. 
income tax, At the end of the 
year. we divide any surplus and 
pay taxes on the whole in April. 
We are on a cash basis. In De- 
cember 1953 we received sub- 
stantial payments which we 
divided at year’s end. We have 
now been assessed interest on 
mythical quarterly payments we 
should have made. The Income 
Tax authorities tell us we must 
estimate our income for the 
year and pay on that income 
quarterly. We claim in our pro- 
feasion, we can't guess from year 
to year what our income may 
be, Have we a legitimate com- 
plaint? 


. } 

The Income’ Tax Act requires 
that if your income from salaries, 
wages, etc. subject to deduction 
at the source is under 75% of 
your total income, you must pay 
the difference between your total 
estimated tax and the tax de- 
ducted at the source or expected 
to be made at the source, in four 
quarterly installments. In calcu- 
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A continuation of depressed conditions in the United States textile markets during the greater part of 1954 resulted 
in the Canadian market continuing to be flooded with surplus and distress merchandise from the U.S.A. The over-all effect 
has been a restricted market for Canadian textiles in which almost all lines have had to be sold at very low price levels. 
Only by constantly introducing new lines of fabric and new products has it been possible to maintain operations at a profit. 

In the last three months of the year conditions in the United States textile markets have shown signs of improvement and 
this had begun to be reflected in the Canadian market at the year-end. ° 


Net Profit for the year 1954 amounted to $1,501,378 compared with $2,869,114 for the year 1953, a reduction of 48%. 
Dominion, Provincial and Municipal taxes, paid or provided for in 1954, amounted lo $8,532,532. 
During 1954, $522,828 was spent on further improvements of manufacturing facilities at Drummondville and 
Sorel plants, 
_. seme with profound sorrow that the Directors record the death on December 29)-1954 of Sir William Alexander, 
K,B.E., C.B., C.M.G., D.S,O,, a Director of the C ompany since its inception in 1926. His wise counsel, exceptionally wide 
experience and genial personality are greatly missed by his colleagues on the Board. 


. 3 ae 
For the Board of Directors, 


CAMILLE DREYFUS, 




















President. 
February 16, 1955. 
Balance Sheet as at December 31, 1954 
with comparative figures as at December 31, 1953 . 
‘ ASSETS 1954 1953 LIABILITIES 1954 1953 
Current: Current: 
Cash on hand and in banks, . . » , » $ 2,037,490 $ 711,129 Accounts payable and aceryed liabilities § $17-434 s 
Government bonds and other securities, Dominion, provincial and municipal taxes 578,401 4 
at cost (approximate market value Accryed interest on debentures .. + « 49,189 53, 
1954. $4,986,000; 1953, $4,953,000) 4,774,885 5,075,021 A 
Trade debtors, less allowance for doubt- 1,245,434 4,811,382 
fulaccounts. ....,+64:5, - 1,955,386 2,007,284 
Other accounts receivable and accru 7.406 90.092 3% Debentures, due April 1, 1962: 
eens, . + Ge ae eo lo J ¥ satiiaeiaal detach 
Inventories of raw materials, supplies, ph al iat nie! fund and 6,000,089 6, 008.098 
work in process and finished goods, neell ey eS 1.495.000 900,000 
valued at cost or market, whichever Set es ee See inaliiane donee | 
was lower. . 26s oeeeeee 7.379.639 8,105,214 6,505,000 7,100,008 | 
16,221,074 15,999,140 "i 
ewe . Accumulated depreciation of buildings, | 
machinery and ejuinment 19,481,392 17,413,026 
Accumulated provision for amortization of 1,060.78 nb 303 | 
CE. te wi 4s OD w US és MAd De d .702 1,059.34) | 
Deferred and prepaid charges: Special reserv® 2. ce sce ceeessene 123,505 123,505 
. Unexpired insurance and texes and other 
prepaid expenses eee 6 a San 116,069 77,084 Capital Steck: 
Debenture discount, premium gnd ex- os : th ry | 
. ° uthorued — | 
penses, less amount amortized. , : . 125,91 165,308 WONT ER TD Seehieesd dhases: ger veles 
, . $25.00 per share 
368.506 943,088 3,000,000 Common shares, without par 
value 
Jasued and outstanding — 
400,000 Preferred shares, $1.75 series 
Securities held for investment, valued at mulative, redeemable, 10,000,000 10,000,008 
GBH occ vercansestsesees 112,685 110,185 100,000 Preferred shares, $1.00 series 
umulative, redeemable) 2,500,000 2,500,000 
1,241,636 Common shares . 4 ¢% + 1,219,045 1,219,045 














Fised: Surplus accounts: 
Real estate, plant, machinery and equi Distributable surplus set aside under 
ment, at ‘abet °° my ese x 39,890,319 39,524,924 a ti ie 12:10 ‘ol the Companies Act . 62,500 62.500 
Patents and trade marks . 4. se ees 1,077,406 1,074,938 Earned surplus, per statementatiached . §§,395,90@ 15,642,778 
$57,543,468 $56,931,579 $57,543,468 $56,931,579 
— 7 waisenees | mwcsioand 





Submitted with our report dated February 158, 1955, 
P, 8, Ross & Sens, 
Chartered Accountants, 


Approved on behalf of the Board: 
Aaron Schwarta, Director, 
C, W, Palmer, Director, 


Montreal. Que. 





Statement of Earned Surplus 


Statement of I and Expenditure 
for the year ended December 31, 1354 











for the-year e December 31, 1954 
with comparative figures for the year 1953 with comparative figures for the year 1953 

Year ended December 31 ¥ ended December 
; 1984 i983 ' ea) tess 
coed fate ot bapenag ef reer « » « SUSMEEING Wi6ane.zv9 | We. Coorg noone Were MAING 60 o asneas 9 sate 

Inceme from investments ees 165.266 182.1 
Deduet: i 97.800 956.109 Profit on investment securities sold . . , 20.807 6,097 
Net loss on disposal of figed assets, . . ¢ , 5.552.088 6,148,298 

15,625,749 16,181,100 
Add; 


Net profit fer year transferred from state- 





ment of income and egpenditure. . « 1,501,378 2,869,114 . of ie ae 199.303 370.368 
27.127.127 19,050,214 DE TEE 6 6 oo & 6m ete 6» 0 10, 11.188 
—_— — ~ Legal fees. . 6 wer atest 8,000 7,250 
Depreciation of plant, machinery and 
: equipment Se owe oo we obs 2.158.770 2,158.371 
Desens pai: » Amortisation of patenta . . ~~ 1 ss 1,559 1,214 
—,. nen © Geleil: Ae ton tee es Oe 
Dae esses: | ee mium and ex xh ad 25,918 28,484 
Common shares — Retirement income plan — portion of past 
75 cents per im 1954 and $2.10 cost . Pol 215 the bo o eS 65-388 eer 
persharein 1953. ,.....+ \ 39,327 2,607,486 Provision for income taxes ..... 1 2,525 
1.731.227 93,487,436 4.050.710 5,279,186 


a . it evidence as we considered necessary 
In our opinion the balance sheet and related statements of income and iture and surplus are properly drawn up so 
exhibit correct state of the affairs of the as at December 31. 1954 and the results of ite for the 
Sie Ee Socame © oe os aes Sale Se one Gh Gecaiiinee Ghuan ts as nd ap haven by ho bavte af to Coomeenge - 
: P.S, Ros & Sena, 
Chartered Accountanta, 
February 15, 1955. - 
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re ANNOUNCEMENT Sees 


ROMEO CREVIER 


The Montreal! Life Insurance Company an- | 


nounces the appointment of Romeo | 


Crevier as a director of the Company. | 
Mr. Crevier is president of Quebecoir 
Inc. and of the St. Lowrence Distributing | 
Company, which latter company is dis- | 
tributor for Shell Oil Company and Good- 
yeor Tire and Rubber Compony, eos! of 
Quebec. 


Satisfaction QB) Since 187) 


For Three Generations 


Music lovers 
pleased with the 
touch and durability of 


Lhe Willis Lane 
WILLIS & CO. LIMITED 


1220 St. Cotherine St. West 


HOME OFFICE 
333 MAIN ST., 


~ LIFE 


He 


have been 
tone, 


WINNIPEG, MAN 


| an 
GUARD 


Metals Priorities Possible 


But Not In Complete Form 


Are we heading for another! ed these powers are no longer 
round of jostling in a priority | necessary. 
line-up for key metals? | Mr. Hawe cited present or pros- 

There is no doubt that supply Pective shortages of nickel, alu- 
is tight — and tightening — for |™!num, copper and scrap iron as 
copper, nickel, for scrap metals | demonstrating a need for con- 
and for aluminum (The Financial | timuing powers of control. He 
Post, Feb. 19). But there is little | W@s then confronted with a sug- 
need for panic buying. | gestion that the act be extended 

Some overanxious speculation but not indefinitely and that an- 


_ | other expiry date be set. 
Gees bebe to a . Then it turned out there was a 
is little doubt, however, that| Purely administrative need for 
booming demands for metals may extending the life of the depart- 


. -...|ment. The dollar-a-year men 
lead to re-establishment of prior with whom the department was 


ities, in some form, to ensure that | 
the defense program continues to | staffed have d@parted. The otaft 
soll. consists of civil servants who 
This —— disclosed in Parlia- | said he had been losing valuable 
ment when Defense Production | men and might lose more because 
Minister C. D. Howe found his| he could not promise them their 
proposed indefinite extension of jobs would continue beyond the 
the life of his department sharply | statutory limit set on the life of 
criticized by the Opposition. his department 
The act setting up the depart- One Priorities Officer 
ment confers wide powers of | 


control ‘over the production, dis-| erated extensively back in 1951 


tribution and use of defense ma- and later years has now been dis- | 


terials. It normally expires July | panded, except for one official, 
31, 1956. The opposition contend- | stil] called priorities officer, who 
"i ins otter duties: 
Despite Mr. Howe’s statement 
that the restoration of allocations 
on aluminum, copper and nickel 
are under discussion (in Wash- 


eee ington) it is not believed there 


Increase Gas, 


From Our Own Correspondent ] 
HALIFAX — Nova Scotia will 
have one of the highest gasoline 
taxes in the North American con- 
tinent if the budget predictions 
lof Provincial Treasurer R. M. 

Fielding come true. 
Bringing in his estimates last 
week he forecast a two cent hike | 
in the gas tax putting it up to 17 

cents a gallon. 

Hitting even closer to home, he 
Paint the full picture announced an Pore in, the, tax 
sos 'on locally produced beer, bringing 
of rising replacement cost it almost to the level of beer*im- 
when discussing | ported into the, province from 

insurance with your Ontario and Quebec. 
li He also announced there would 
client. | be increases in the costs of hunt- 
ing licenses—from a present $3 
to a new $4 for residents, and 
from $35 to $40 for non-residents. 
| He announced increased grants to 
local hospitals and TB annexes} 
and tax-free gasoline for vehicles | 
owned and operated by cities and 
towns, including fire department | 

vehicles. 

The budget called for record 
high expenditures of $54,401,00), 
including sinking fund costs of 
$4,476,085, and revenues of $54,- 
529,000, the highest in the prov- 
ince’s history. The estimates call 
for a surplus of $127,590 one of 
the smallest on record in Nova 
Scotia. 

As might be expected the 
leader of opposition, Robert L. 
Stanfield (PC—Colchester) mov- 
ed a motion non-confidence in | 
Henry Hicks’ Liberal Govern-| 
ment on the tax increase issue, 

Spending Plans 

The Hicks Government will try 
to continue to expand public} 
services, roadbuilding (with the} 
emphasis now to be on secondary 
roads) and other needed projects, 
and still live within its income. 

The money would be raised by 
increasing certain charges, as 
outlined in the, budget, and by 


Full fire and casualty 
coverage with the 
friendly service 
Companies will give 
security and peace of 
mind. 


eV TTS 
FIRE INSURANCE 
COMPANY 


eV EY 
aa 
ee Th 


additional capital borrowing, but! 


taking care not to increase the 
capital debt charges beyond the 
annual resources of the people, 


want security of jobs. Mr. Howe | 


The priorities branch which op- | 


{will be a return to a complete 
| system of priorities. 

| What he and his advisers want 
is the power to exercise what 
controls may be necessary. In the 
| construgtion of the radar defense 
| lines in the North, for instance, 
there could be a need for a lot 
of structural steel. Fabricating 
| facilities might be so occupied 
| with civilian orders that it would 
| be difficult for them to fill the 
| defense requirements on time. 
| The Government wants power to 
| get its orders filled, if necessary 
ahead of prior civilian orders. 

| There was a possibility United 
States might stop the export of 
scrap iron to Canada; since a 
| large part of the Canadian supply 
| came from there that move could 


cause a tight situation, cripple | 
Canadian production of finished 


steel. 

The easy supply situation 
which prevailed during the reces- 
sion of late 1953 and early 1954 
had changed, Mr. Howe asserted. 
In the face of defense construc- 
tion and production efforts ahead 
| the department needed power to 
act quickly in an emergency. 

The mid-Canada line was in 
| process of being started, also the 
DEW (distant early warning) 
line. The aircraft industry was 
starting on new contracts, such 
as production of the Britannia 
coastal patrol plane. New devel- 
opments in modern weapons, such 
as guided missiles, could place 
| additional procurement responsi- 
' bilities on the department. 


Nova Scotia Budget Record, 


Beer Taxes 


product. 
was $19,372,000. 

2. Despite a drop of $222,000 in 
liquor profits in the fiscal year 
ending Marcl. 31, 1955, the Gov- 
ernment is budgeting for a $500,- 


| 000 increase in liquor profits for 


the 1955-56 fiscal period. 

3. The Government will spend 
$10.5 millions on education in 
1955-56 not including costs for 
implementation of the recom- 
mendations of the Pottier report 
on education finance. If the new 
educational finance setup goes 
into effect by Jan. 1, 1956, as 


| proposed the required additional 


would be found, at that 
provircial treasurer 


funds 
time, the 
said 


Last year the payment| 
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CONSECUTIVE 


SUNSHINE 


fA 


STEEL OFFICE EQUIPMENT 


“Outstanding in design and good value.” 
NATIONAL INDUSTRIAL 
DESIGN COUNCIL 
OTTAWA 


and colour, Sunshine Steel Office Furniture has gained 


mW Creatively alert to the demands of function, beauty 
HT 
thousands of approvals. 


Catalogue will be mailed promptly on request. 


WATERLOO COMPANY. WATERLOO ONTARIO 


SEE 


Nature doesnt make the best rubber 
Jor the tubeless tire... 





Provincial Treasurer Fielding | 
stid in his speech on the esti- 
mates. 

The two-cent increase in the tax 
on gasoline would bring about 
$1.5 millions in additional revenue 
into the provincial treasury and 
would cost the average motorist 
about $11 more per year. 

Prices of local beer would be 
increased slightly but would still 
be lower than the cost in Nova 
Scotia of Ontario and Quebec 

- } beer. The differential now is 3% 
cents on quarts and 142 cents on 
pints. 

The big game license fee in- 
creases would give the Dept. of 
Lands and Forests an additional 
$76,000 a year. 

Other highlights of the budget 
speech included: 

1. Nova Scotia would receive 
$300,000 less next year under the 
Dominion provincial tax rental 
agreement because of a decline 
in the nation’s gross national 


could be a 
Life Saver 
to you! 


Maybe he can’t swim a stroke, 


And he certainly makes no claim 


to being a hero. 


Yet he’s probably been 


instrumental in keeping his clients 


out of trouble on more than one occasion, 


Rely on your 


Employers’ Assurance 


agent and the facilities of his 
company. Call him today. 


QUEREC « MONTREAL ¢ OTTAWA ¢ TORONTO © HAMILTON » LONDON 
WINDSOR ¢ SUDBURY ¢ WINNIPEG ¢ CALGARY ¢ EDMONTON © VANCOUVER 


TT 


One of the reasons the tubeless tire is now an accomplished 
fact is that man-made rubber can be given qualities 
Nature never thought of. The Polysar Butyl rubber which 
enters into the building of many of the new tubeless 
tires provides an air-retention value far greater than 


(FPS 
ve 


\ 


Polymer does with Butyl / 


natural rubber can give. 


It is just this ability of chemical science to develop 
rubber with special characteristics that is making Polysar 


beautiful, long-wearing rubber tile flooring, and the 
remarkable new odour-free rubber base paints. Just where 
Polysar rubber will appear next is hard to say, but 
wherever it does, it will help add comfort, beauty and 
value to the things you buy, the place you live, the 
products you use. 


Polymer Corporation Limited + Sarnia, Canada 


rubbers play an increasingly important role in your every 


day life. 


Polysar rubbers turn up in surprising places like shoe 
soles that outwear leather two to one, or today’s glowingly 
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Company Reports ANACONDA HAS THE ANSWER TO Your METAL PROBLEM 
Hioascta Peat hase § the crm eine oC prancing erperation aecaunts Virauens i. ; 


|}profit for the fiscal year ended 
Merchandising | Jan. 5, 1955. This dividend is re- 
SIMPSONS-SEARS LTD. had @ fected in the accounts of Simpsons. 





the fiscal nas aes eee “a CONS, INCOME ACCOUNT 
Previous year's net profit Was) poise. enaed: hs 
$1,396,176. Net earnings ......... 06,988.578 0.187, 185 


Loss was due to development ex- | Less: Debt. int. . 
penses including store pre-opening| Frh"te,.te tt" 3" , 
costs, reports President E. G. bed refit gedeneoen ++ 2,537,162 2,831,508 
Burton. In 1955 retail units will be BG & 050542. 1,500,000 1,499,955 
opened at Ottawa and Port Arthur, Serpine for year ..,.. 1,037,162 1,351,553 





s SS 
SEMIN 





3 













u 

4 i Note — Additional! depreciation allow- 

% ° P 

“h en es at Saint John, New ances have reduced the provision for in- 
Wy runswick, come tax by approximately $200,000. 

4 Simpsons-Sears Acceptance Co., | Times Funded debt Interest Earned: 

4 a wholly owned subsidiary, held in- | Before deprec. ..... 4.84 5.76 
stallment accounts receivable of| ‘ter deprec. ...... 3.89 4.89 






$30,203,029 as of Jan. 5, 1955. The | Earnings per Share and Dividend Record: 
accounts are pledged as security for Common (new) .... $0.85 $0.94 
bank borrowings of $27 millions.| #4 -.---+----- . 050, 0.50 
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pi Copper and Brass Company Ltd. is one of the most successful firms 
of its size in Canada. The plant, located in Vancouver, now covers over 






























4 
f Dividend equal to net profit was | CONDENSED CONS, BALANCE SHEET : ; 
Zp . AND AT AMAZINGLY LOW COST declared and has been taken up in | Jan.5 Jan. 6 40,000 square feet of space. For thirty-two years this company has been 
‘ a A t: 1955 1954 . . 2 ° . . . . . 
Musical instruments are among the thousands of products of " cikaaaane mer sol | Cash & Dom. bes. .... $961,661 $839,595 Many of the component parts in the large building an enviable reputation in the designing and fabrication of ; 
all sorts that are regilarly shipped TCA Air Freight — the "Sam 6G Sam | Peneneee Aesen ts es Rae beer still and rectifying column, pictured process equipment from copper, brass and other metals. Some of the 
swift, dependable supply line upon which modern business Year Ended: 1954 1953 | Inventories ........-. 13,989,363 13.464.600 above are fabricated from oss copper. industries served are distilleries, breweries, chemical plants, pulp and 
depends every dav. Net carnings ......... $1,071,900 $3,962,476 Total curr assets .... 256,411,613 28,950,331 = <- 
Add: Inc. fr. invest... 169.418 205,020 She in subsid, ...... 1,000,000 1,000,000 paper mills, canners, candy manufacturers, dairies and meat packers. 
Air Freight offers many advantages to shipper and receiver Less: Amort. bd, disc. Misc. assets 3.246.564 2'260.756 
alike... and all at surprisingly low cost. Saxaphones, for & exp ‘++ | 39,000 20,776 | Shs. in S'psons-Sears 20,000,000 20,000,000 : : . : 
: res 75,7 a Vv 
example, fly 1,000 miles (Toronto-Winnipeg) for as little as Seav. tor denote. a 502.519 338.096 ae v* othe o ao : er the — Anaconda has been this firm's main supplier of er 
$1.98 each; men’s shoes for as little as 35¢ @ pair. Prov. for ine, tax’., *$80,000 990.000 | 4210 aren," 02." Sy'onaiane Suatpions and brass. Like so many other Canadian manufacturers, Ellett Copper 
_ cities in Canada next day delivery is TB b> } ~weedttentenantetiereeieences | OC PP ey and Brass has found that—‘no other metals do so many jobs so well!” 
bE vided to Paee ile ith 1 Jeli a *Credit arising from decrease in prior | Total curr. Mab. .... 14,754,905 14,919,339 
; op mes, eee day ory beyond. year's provision for income tax as a result apr FOB.P ..ccccee 11 ae 17,397,322 
' } CHECK AIR FREIGHT FOR YOUR BUSINESS, DOMESTIC OR INTERNATIONAL oe teseeaevy~saee NE LER ctecess rye eyed 
4 Times Int. Farned:+ ‘unded debt ......... 28,500,000 29,000,000 
j _ ” 3094 Capital stock ........ 5,061,314 5,061,314 
v4 Saquive thank e"taele. Soe, wae ae 77° 4 363 Surplus . ............ 31,430,411 30,072,718 
@ TRANS-CANADA AIR LINES Sa ‘Appraised value of Jands and bles in 
7 . Appraised value of lands and bidgs. in j 
" : "aa | eee 98.45 | Seeeee ee eopenmmes book value on July - 
4 i fe eget er” watt Class B & C ct. d0.15 0.65 | o* 205. 
icc: Gea Li OEREES ale oe chads, ii abe alg Non e — : Working capital ..... 10,656,618 14,030,992 
cl s A, B end Ct nil 0.37 ee 
+Before tafter) participation. 





CONDENSED CONS, BALANCE SHEET Publie Utilities 


As at: Jan 5 Ja | CANADA NORTHERN POWER 


Are You Paying 









Cash & Dom. bds. ... $401,218 $1, 361884 CORP., net profit for the year 1954 
—_ pce rec., 3.792.563 2.313 o4s | was $303,087 and includes profit of 
S'psons-Sears Accept. ame 38 | the subsidiary company only to the 
inventories sesseseses 30,210,004 ibaa | extent of dividends received. Con- ’ : 
pricil con asies MRM MBAR solidated net pRoft for 1953. was AnaconpA 
Other invests. potions 1,808,061 1,801,125 | $501,464. Equipment for the production of Glucose 
Notes rec. ..........+- 1/512,332 1,455,539 | INCOME ACCOUNT 
to the FRENCH Farm Market? Other assets & | Years Ended Dec. 31: = #1954 #1953 constructed of copper with brass fittings. Copper and Brass 
BOOGWIL ...-cssecee 1,567,740 1,320,430 | Gross oper. rev. ..... : $3,131,806 os peer 
prevd, —s se @neese {iris Ry py ae j pt saeneeee .. tseere $305,102 4 
P sccccece Ss ubs i as geunve 455 
Official statistics show approximately $1 in every $5 Solel cevete ;......: ss 002 0s $8,506,006; Othe: interest ...... 1..... | 88.698 
Bank loan .......-... 4 1 Bad debts ..,....... Boa. ae 3,129 
of all Canadian cash farm income going to French- Accts.. etc., Day. ..... 12,140,304 6.109.773 Amort. bd. @xp. scc. | cecccs 11,088 
Prof, sh. fund a cc’ Depreciation ....... . ; 500,000 
speaking farmers. (In predominantly French Que- Sinking i@ poy... sai 380.00 t oo Siig $a0in00 
xes pey. vet | aa 303,087 501,464 
bec alone, farmers took in over $408 million from ‘Total curr, liab. .... 17,582,618 9,240,887 | Less’ Subs. pi. div... . 50,075 
Funded debt ........ 27,000,000 34,750,000 COR, GUE. sccccces 240,000 240,000 
sale of farm products, last year.) Def. inc. tax ....-+-+- 282,000 '...... | Surplus fer year ..... 63,087 211,389 
note, Ber w0° so rcccese dma. Ryd acon: company only in 1954; con- 
. . . a ai = peceeeere ’ oo si hb 
Add the many millions from Family Allowances and Earned surplus ...... 800.272 1,776,176 | Times ond Interest Earnede: 
° ° ° *After deprec. of ... 1,412,412 558,096 Before deprec, ..... ée 5.54 
other sources, and the total is impressive . . . an ashing ant. on303 16,762,067 26,165,806 After deprec. 2.26.2: 3.96 
. era o er interes 






io < Earnings per Share and Dividend Record: 


important proportion of the total farm and farm 








i k ial SIMPSONS LTD, consolidated net Com.: Earned? ..... $0.76 $1.13 
fami y a aemoume ; profit of $2,537, 162 for 1954 was| tAtier dividends of tuadinen, ag. 
e ° ° ° 104% lower than 1953 net of CONDENSED BALANCE SHEET 
Are you paying this big and growing market $2,831,508. cs at Dee, at: 19540 10538 
‘ 2 , as the snepbabeesde ’ 250.27 
proportionate attention — or letting it go to compe- On April 1, 1954, the company | Accts, ‘rec. seeee 79,993 193,130 Shown above is a 300 barrel Copper Brew © Copper coil containing 750’ of 3” copper Here can be seen Everdur hot water tanks 
exchanged $10 million Simpsons- | Mkt. securities? .....: 153,697 31,047 i bi a tae ae ie bei 
tition by default? Sears 4% debentures for a similar | Inventories . — 4 -. 310,407 Kettle made by Ellett metalsmiths. tubing used in distilling. or brewery vse being welded. 
: principal amount of Simpsons-Sears |, 70'#! CBrr. assets .. 248.003 BA. 
That’s a question it would pay many businessmen Class B.common shares. Invest. in subsid. ..... 1,437,500... 
k th Ives d ' And if d Additi6ns to the Montreal store Fined 600008 -e-s--000 | nase 3Y, 193,938 
to ask themselves, and answer! And if you nee and the new Lawrence Avenue | ,Tetel assets ..-.... 1,680,738 18,332,208 
more information to help you answer it, La FERME heavy goods service and delivery | Accts, & tox pay. .... 5,844  '395.612 ANAconpA 
di : , . | Othe a ike 60,000 261,722 
building in Toronto were com-| Other curr. liab, ..... 60,000, 261,723 = IN COPPER, BRASS AND BRONZE 






will gladly supply it. 











pleted. Expenditures on buildings | guns fund. debt. ..... ...... 7.929.000 
Deprec. res. ...... > 6,433,045 | Siete eaten seinehnitiliet dy inanaanmneds nientaienididiaetinaemnearaiit ee aaa 


totaled $2,399,780. Only essential me 
replacement expenditure is antic- | $ubsid. pare. -bdetens 1,630,660... . year. Change reduces foreign broad- |grams have been cut out, ut, while 
— for - . . lcap eae 1000 m0 CBC Cuts F. oreign It has also resulted in a reduc-|casts from 115 hrs, to 93 hrs. | Spanish and Portuguese programs 
impsons eceptance On» a | fapital StOCK «..- +004 2,148,796 tion in staff which will be com-| weekly, mainly to West European | have been reduced slightly, 
ae Less: C ices 7 : 
ess: Cap. deficit ars7s Hasecart Language Service pleted by Apr'l 1. A spokesman | countries and including programs}, There will be some increases 











fa FERME 


















Ontario Manager Director of Advertising wholly owned subsidiary, had in-| cirpius ........+.... 268,051 1,043,966 
George K. O'Brien Walter G. Blennerhassets $91.500.178 oe ti. Say Soe aie any ‘only in 1954; cen.| . MONTREAL (Sta‘t) — Reduc-|said about 55 posts were abolish-|in Italian, Norwegian, Dutch, | in service, A new American serv- 
547 Confederation Life Bldg. 1236 Crescent St., Montreal sassnnte were pledged as security | Slideted in 1953. ___._| tion in direct foreign language ed, five new ones created, With; Swedish and Danish..A once-a-|ice will broadcast in English to 
Te Seren ay for bank borrowings of $16,100,000. | “SpainS*aP tet ons atime 2-47? | broadcasts began here last week. | normal staff turnover, and place- {week program to Finland will Se/U.S., Latin America and* Aus- 
The Acceptance Company has de- | assets. | It followed a cut in the budget of|ment elsewhere within the cor-| abolished April 1. tralia. Direct programs aimed at 
clared a dividend equal to its net | nternational service y | poration, only a few might lose n broaducsts to Latin merica, ron Curtain countries also wi 
s CBC i ice b i ] f ight 1] In broad to Latin A I Curt tries als HF | 
NORTHERN QUEBEC POWER | $500,000 to $1.5 millions for the! their jobs. present English and French pro-!be increased. 











CO., Montreal, net profit of $649,504)" 0" scape edad wail 
| for 1954 was 29.6% higher than 1953 
a . net of $501,323, 
Output.of electricity was 552,047,- 
468 kwh (400,835,318 kwh in 1953) 


. and customers connected totaled s ° 
13,807 (13,244). Electric revenue was 
eS revolutionary new 
In accordance with the new regu- 
lation under the Income Tax Act, 


the company has charged higher HIGH FIDELITY 


7 |aerntemomeets! si . 
NUMBER SHAREHOLDERS : “eee ‘cee—  Dictation-lranscription Machine 























The power house building and 
control room for the installation of | 
an additional 35,000 hp generating 
unit was completed. Delivery of by COMPTOMETER 


machinery will begin in spring and 





the, unit is expected to be placed 
under loed in the fall of 1955, re- 
ports President B. V. Harrison. 
During the year 80,000 542% cumu- 
lative redeemable first preferred 
shares, $50 par, were created, ‘of 
which 50,000 were sold; 12,500 com- 
mon share§, n,p.v., were created and 
sold; and $1.5 million 546% first 
mortgage bonds, maturing March 1, 
1974, were created and issued. Out- 
standing 5% preferred shares were | 





redesignated “3%-6% cumulative re- | ’ " : 
deemable second preference shares” | Comptometer announces a revolutionary new dictation 
and an additional 10,000 authorized | machine that pays-for-itaelf as you enjoy years of the finest 


for future issue. 
INCOME ACCOUNT 
Years Ended Dee. 31: 1954 1953 


high fidelity, magnetic dictation. Now dictation becomes 
as easy and natural as talking to your secretary. The amaz- 


















roses earnings ....... $3,391,437 $3,131,806 
§ @arnings ......00. 2,021,780 1,846,260 j lal ; t “ 
Rage! Daprec. +>. e000 500.008 zi ing lifetime guaranteed magnetic Erase-O-Matic belt 
Ba duc exp) «| fags rr oa | can be used thousands of times over again. No expensive s 
Nes profit. 7-22 gases Sepcaes discs, eylinders or records to continually buy, ever. The 
Less: Pref. divds, ... 140,938 50,000 . 4 
When a shareholder in a closely-he]d company dies his shares form part ones tae aoe letters you dictate are = error-free “9 OP? Cy to under- ; 
of his estate. There is an “estate interest”, and a “living interest” (the Ties Rend interest Earneds: “f me stand, because of the high fidelity voice reproduction, 
surviving shareholders). eee. Oe 3.93 it makes any typist a secretary, Here truly, is America’s 
; ; : oe ee finest machine with savings that now bring dictation 
Questions like these will present themselves: Second pret sss; os within the means of every business. Mail coupon for 
8 ‘pret. (old) -.202 : ce $50.13 complete information on this compact electronic 
To THE SURVIVORS To THE ESTATE enue Kctiesenie 39 2.98 achjevement by Comptometer. : 
Who will take the place of the deceased Will the new management be succeseful— sUapee tthe. 4/6 oh vearcand. a 
‘ . . . . . . CONDENSED BALANCE SHEET 
shareholder? His widow? His children? can they maintain earnings? ols at Dee. a: sete, 411s, 
The person to whom his stock is sold? Will the survivors buy our shares? Accts, i¢c - afteb eae 226.550 "192.954 ong 9 7 ageen Laprponte ete 
, . . * . nveuieves . atin | “ levigtng machines sé : . 
Who will control the business? What price will they pay — is it fair? ret curr, assets... a0 tt sus ao aoe =“ 4 
< ist. a . +e , ‘ 4 
Can we purchase his stock at a feir price? If we keep these shares will the company Bond tous exp. stabes abit 
‘ pay any dividends or will the shares become Fixed asseis 30 Outstanding Features... 
Have we the cash to pay for the deceased's a frozen asect ? pneit sesety 
tock? ae ee. «- @ ERROR FREE DICTATION © HIGH FIDELITY RECORDING 
icant Where will we get the money for Succession Total curr, labs. |. @ DUAL SPEAKERS © PORTABLE  » SMALL-~-COMPACT 
Can we sell out, and if s0, te whom? Duties? Depres. res. 5 ; ; 
er res. . 
. Pande ui with matchless SIMPLICITY of operation 
Men who are interested in a company in which there are a few shareholders can oa essere 08 
wisely prepare for ourh anatingunsion. The colvsien be on om oneas Se Working capital ....,, 230,279 2,300,520 
archolders to purchase stock any associate at agreement 
being financed through Business Life Insurance. Planning for business con- Insurance 
tinuation is very important. SOCIETE NATIONALE DE 
STOW for Montreal, net profit of 
poem CANADIAN COMPTOMETER, Ltd., 765A Yonge St. Toronto 5, Canada. 


1963 net of $73,874. 


NOS Seek 


1953 
Liabs. to public, etc.* $4,527,902 826 
Shareholders’ equity. nats 471 oes aes 


Soesoey Nte bn, Weeed Jo, Comyeacirs 0 Dictation Texmaziation Marching wich the 


Let Life Insurance become a reg/ esset te (© Please send Complete Information © Arrange for » Demonstration ( Arrange for a Free Office Trial 


your business. A Mutual Life of Coneda rep- 


te 

















resentative will explain how it can serve yey, nesued 
Mortgages ........ he 171.948 iaa.sa7 
Liquid assets... Seana? s.6itaa Company. 
dad cae by vee 6,707,691 Address 
ML-5-SSR Estates account 39,659,557 36,828,153 ; 
Net profit ........... weer Tas City. County. Province 
Earned per share .... $3.18 $2.95 SS 
UE ‘apdacgneceusses 1.20+0.20 1.204020 
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Ss ANNOUNCEMENT 
GENERAL TRUST OF CANADA NomiNaTIONs | WW2@fense Contracts 


Million-dollar: contracts for aircraft and parts, guns, construction, 

oem a —_ of = contracts preetee SS Canadian firms in 
e first half ebruary the Department of ense Production and ° . ° 

Defense Construction (1961) Lid. to $97,870,602. The Eighty-Third Annual Financial Statement 
Contracts placed by Defense Construction (1951) Ltd. were worth z 


$7,416,897. 
Here is the list, excluding contracts classified for security and amend- 


ge van The Economical Mutual 


Abercorn Aero Ltd., Montreal; spares sscsccscddoococpee @ IAG 

Atlas Radio Corp., Toronto; voltmeters 0 bescccdosccccccs 16,314 

Automotive Hardware Ltd., Toronto; hardware 32,290 BM 

Aviation Electric (Pacific) Ltd., Vancouver; repairs, etc. ........ 10,000 | 

Bathurst Power & Paper Co., Toronto; boxes ..... ectiePreséeas 16,208 | nsurance om an 
Bond Shirt Co., Montreal; clothing 15,737 | 


Brandram-Henderson Ltd., Montreal; varnish 13,223 | 
18,036 | 


CS ay esi HEAD OFFICE: KITCHENER, ONTARIO 


Canada Packers Ltd., Halifax; dairy products .......seese++ 
Canada Packers Ltd., Toronto; meat oausee 45,760 | 
Canada Packers Ltd., Vancouver; meat ecseese 19,672 | 
Canada Wire & Cable Co., Ottawa; cable ............ Reoehaeep 13,720 | 
oe Ltd. oan reconditioning aircraft svess 300,000 | 
anddair Ltd.. Montreal; aircraft ground hdlg. equip. ..... 81,471 | 
Mr. Romeo Bertrand, CA., was Mr. Henry N, Guilbavit, manager Canadian Chain Belt Ltd., Willowdale; lifting deviée ......... 15,000 | For the Year Ending December 3ist 1954 
named Assistant General Manager of weet cerviens of the Goncrel Canadian Converters Co., Montreal; clothing 466,792 ’ ‘ ’ 
ef the Genero! Trust of Canada ’ Canadian Kodak Sales Ltd., Toronto; supplies 20,519 
et the annucl general meeting. Trust of Canada, wos named Sec- Canadian Pratt & Whitney Aircraft Co., Montreal; helicopters ve 800,000 
Mr. Bertrand will continve to act retory at the onnual general meet- Canadian Pratt & Whitney Aircraft Co., Montreal; aero engines 6,000,000 
@s Treasurer. ing. Se as & ne Aircraft Co., Montreal; propellors. 2,305,000 | 
assidy’s Ltd., Montreal; dinnerware 18,704 | 
Clayman & Sons Ltd., Montreal; clothing ........ encccecdeccce 97,123 | ASSETS LIABILITIES 
Colgate-Palmolive Ltd., Toronto; white glycerine 12,915 | 
Collins & Aikman of Canada Ltd., Farnham, Que.; cloth 49,005 | im 7 7 
Computing Devices of Canada Ltd., Ottawa; aircraft nav. equip. 12,226 _ Bonds and Debentures at book Provision for unpaid claims ...... $1,651,310.14 
Connaught Medical Research Labs.. Toronto; med. supplies .... 150,000 
Continental Engrg. Co. (Canada), Montreal; warehous. equip. .. 35,722 value / $5,700,767.31 
Coppley, Noyes & Randall Ltd., Hamilton; clothing 783,264 
Corrin & Sons Ltd., Winnipeg; clothing .......4...ccceccsecs 14,823 Preferred and Common Stocks, 
WHERE THERE’S Cosa Corp. of Canada, Ottawa; machine & att’mts ....ecsseees 11,837 CN NI i On os ko wil 
Frank D. Crowder & Co., Toronto; test equip. ...........6: 6eede 22,560 : 
A. B. Cushing Mills Ltd., Calgary; lab. furniture, fittgs. ...... 78,375 Cash on hand and in banks ..... 455,400.45 Reserve and unpaid claims under 


A WILL James Davidson’s Sons, Ottawa; amm. contnrs. ............++. ° 14,700 a : . 
De Havilland Aircraft, Toronto; spares Apr. 1/55-Mar. 31/56.. 28,000 | Interest and Dividends due and unlicensed reinsurance, un- 


9 De Havilland Aircraft of Canada, Toronto; aircraft 1,714,000 | 
THERE 5 OFTEN Dominion Engrg. Co., Montreal; spares oes 62,640 | accrued . tee ate 54,572.23 SECUTEd .occecccccccscccen 18,839.88 
Dominion Fabrics Ltd., Dunnville; towels ........ std oedes0ese 11,549 | A ’ : 
: > ents’ Balances written on or after 
g Taxes due and accrued 173,031.54 


aa Baetmentenecas es isae eae] | October 1, 1984 639,379.04 
300,000.00 
All other liabilities .... : 107,169.16 


oeeeeneneeeene 


Reserve for unearned premiums .., 2,551,379.10 


1,447,033.24 Amount due for reinsurance ....: 193,380.02 


noo)> r2 > of ; 9 a | . 
Engrg. Products of Canada Ltd., Montreal; warehousg equip. . 30,873 | Amount due from reinsurance ... 52,103.80 Investment Reserve ... 


Industrial Development Bank engineers, Firestone Tire & Rubber Co., Hamilton; automotive tires 2,134 | 
accountants and specialists in law and insu- Foulis Engrg. Seles 144., Halifax; turret lathe & att mts 16,056 | First Mortgages on Real Estate ... 400,732.75 
; : . | General Steel Wares Ltd., Toronto; garbage cans .........e++ 27,450 

rance examine industrial proposals before | General Tire & Rubber Co., Welland; development wor 10,000 Book Value of Real Estate owned. 454,507.63 


the Bank undertakes to provide financing. | Godfrey Engrg. Co., Montreal; oxygen servicg. trailers ..... vee 33,444 | 
This can be an advantage whether or not an Hampton Mfg. Co., Quebec; clothing ............0...e06 seeeee 1,606,550 | Book Value of Real Estate under 
Industrial Specialty Mfg. Co., Magog; line constr. poles ...... 11,131 | agreement OF Oe a iiéeeeor 18,308.99 Surplus for protection of Policy- 


1.0.B. loan is arranged. It can m 
spate iiliters Z if h 1 ake for a Frank P, Lalonde Ltd., Dorval; waxing machines ° 10,492 | 
icient Operation if the loan is granted Leonard Electric Ltd. Toronto; relays 17,627 | A CR EE Bh 68 tives ven 17,799.61 ROICTS oc ccvccvcccccccsea 4,245,495.21 


or it may uncover factors which make regular MacDonald Bros. Aircraft Ltd., Winnipeg; airframe spares April 
215,000 
$9,240,605.05 


: ‘ . | 1/35 - March 31/56 
commercial financing feasible. |Machine Products Corp., Montreal; warehousg. equip. 13,501 | $9,240,605.05 


If you have an industrial proj | Maritime Pant Mfg. Co., Amherst; clothing 7 411,981 
y tical s f p oject that meets | Massey-Harris-Ferguson Ebd., Toronto; tractors .......cescecccce 38,882 

at aeeaneents or success and have | McColl-Frontenac Oil Co., Montreal; products April 1/55 - March 

not been able to discover ways t i 31/56 ..... 13,407 

ays to finance it | McGregor Shirt Co,, Hamilton; clothing » 10,323 | 


ene rr oak oo it oe to | Measurement Engrg. Ltd., Arnprior; electronic components .. 12.194 
now more about |.D.B. an its wide ex- | Midland Foundry & Machine Co., Midland; hydraulic jacks .. 18,587 i 

: , John Millen & Son Ltd., Montreal; dynamometer 26.720 Hon. W. D. EULER, P.C., President W. W. FOOT, General Manager 
perience with unusual problems. | Miller & Gabbe Ltd., Montreal; clothing .............+. - 952,232 P ; ‘ g 

We suacaest th . | Modern Constr. Ltd., Moncton; rental of tractors ........ seeee ma ‘ 10,000 

a of you enquire of your bank | Moffats Ltd., Weston; kitchen equip 11,529 | 

or auditor, or write for information to: | Monarch Knitting Co. Dunnville; clothing 15,432 

| Monarch Wear Mfg. Co., Winnipeg; clothing ......sesseseeees - 244,639 

| Morantz Beef Co., Montreal; meat .........ceseees ° 12,430 | 


INDUSTRIAL DEVELOPMENT BANK Nortex Products Corp., Toronto; furniture 17,958 
72,585 


North West Sportswear Co., Toronto; clothing 
MONTREAL + TORONTO + WINNIPEG + VANCOUVER | Pacific Textiles Ltd. Montreal; clothing 220,464 
901 Victoria Sq. 85 Richmond St. W. 195 Portage Ave. E. 475 Howe St. | Philips Industries Ltd., Montreal; med. equip. 17,3 
| Pioneer Electric Ltd., WETMORE; CQUID. 240. ccccccccctecccece ue 20,015 
| Pomco Canvas Ltd., Ottawa; kit bags .............sccceccccsece ° 43,688 
Prenco Progress & Engrg Corp., Toronto; aircraft spares ...... 14,863 
Pye Canada Ltd., Ajax; television circuit ...............seee0e 24,955 
Railway & Power Engrg. Corp., Montrea!; aircraft spares 33,552 
RCA Victor Co., Ottawa; microwave syst2m and spares 289,118 
Rebuilders & Sales Inc., Montreal; overhaulg. boring mill 21,987 
Rubenstein Bros. Ltd., Montreal; clothing 334,674 
Russel-Hipwell Engines Ltd.. Owen Sound; steering gear spares 17,691 
Saint John Dry Dock Co., Saint John; refitting ship 191,000 
St. Louis Bedding Go., Montreal; mattresses ..........++. smaines é 37,581 
R. P. Scherer Ltd., Windsor; med. sup>lies 16,350 


Scott Clothing Co., Longueuil; clothing ........ geceeecoces e+se 205,820 
py Shiff & Co., Montreal; clothing 213,112 
Sicard Inc., Montreal; snowtlower 27,750 
Sicard Inc., Montreal; tractors 75,0€8 


Sorel Industries Ltd., Sorel; guns and spares 10,000,000 
Sperry Gyroscope Co., Montreal; pyrometers 60,716 
Standard Oil Co. of B.C., Vancouver: gas Apr. 1/55-Mar. 31/56 44,050 


t 
Standard Tel. and Cables Mfg. Co., Montreal; transmitters ... 24,538 
Staroba Indus. Research Co., loronto; machine tool accessories. 12,570 
Stauffer-Dobbie Ltd., Galt; towels 13,052 
Steel Co. of Canada, Toronto; hardware ..........cescececess 10,269 
Strathcona Garment Mfg. Co., Montreal; clothing 160,933 
ne} you R Swift Canadian Co., Moncton; meat 40,678 
Swift Canadian Co., St. Boniface; meat 22,765 
Tanny Merchandising Corp., Montreal; electr. equip. ......... 30,750 
OFFIC E Terry Machinery Co., Montreal; fire equip. .........seseeeeees 17,390 
Thermax Ltd., Orillia; ships’ furniture ...........+eeeeseses » 52,884 
T.M.C. (Canada) Ltd., Ottawa; electronic equip. .......+eeeeeeee 13,167 
Toronto Carpet Mfg. Co., Toronto; floor coverings 343,931 
wT I LL Cc ©] | V ‘ NC 3 Victoria Shirt Ltd., Arthabaska; clothing 218,420 
Visco Petroleum Products, Toronto; aircraft oxygen equip. .... 14,800 
Windsor Mattress and'Equip. Co., Windsor: mattresses 14,441 
Y @] iE) eee Wolfe Cap & Sportswear Ltd., Truro; clothing = 74,852 
: Wright-Spiesz Furniture Co., Hanover; furniture 11,293 
Yamaska Shirt Ltd., St. Hyacinthe; clothing 214,746 


$4,995,109.84 








Contracts awarded by Defense Construction (1951) Ltd. 
February 1-15, 1955 


Alexander Constr. Ltd., Edmonton; drill hall 289,097 
Mr. G. F. D. Bond, Q.C., Winnipeg; streets and sewers ....+++. 50,000 
Brant Constr. Co., Brantford; painting ..........--sseeeses 16,990 
Canadian National Railways, Moncton; railway spur ........+. 19,283 
Ovila Gauthier Ltd., Chicoutimi; strengthening hall . 18,900 
Heath Constr. Ltd., Port Arthur; barrack cubicling ..... Seve od ° 118,000 
C. Jobin Ltd., Quebec; barrack block 462,310 
Peter Leitch Constr. Ltd., Winnipeg; officers’ and sgts.’ qtrs. . 278,900 
Magloire Cauchon Ltd., Quebec; bigd. extension 18,500 
McIntyre Aluminum Products Ltd., Niagara Falls; fly screens .. 15,611 
Ross Meagher Ltd., Ottawa; steam plant ext 398,300 
Metropole Electric Ltd.. Montreal; wiring, etc. ..........+. ase 18,934 
B. Perini and Sons Canada Ltd., Toronto; bldgs. ...........+. - 4,892,806 
Robertson-Yates Corp., Hamilton; garages, service station .... 403,606 
* as » DST ee PR m Royalmount Constr. Ltd., Montreal; riprapping of causeway .... 139,680 
Tellier & Groleau, Three Rivers; officers’ and sgts.’ qtrs. .....+0+ 214,900 
61,080 


Totem Painting Co., Vancouver; painting ccccccee 


odding-Liqurivg mockiwe. ny |, A CANADIAN CITY. HAS@BEEN 
Ol, 


a 


REPORTS Your boilers and 
with high speed Te assist readers in appraising and | machinery should be 


comparing company financial state- 


multi-flex control Sects, The Fiencil Fect bess eni- | | inspected 


form method of presenting corporation ete 
See for yourself how much faster, oie’ pusllaed Gane ee ies ——— by specialists 


—— pen monet a skilled in de- 

is new mochine con be. Test how : , 

eosily it multiplies, how swiftly 2 Palp, Paper one ares During the past 20 years, automobile accidents have taken the lives of 

enon waiooae __DONNACONA PAPER CO. Mont ae 37,000 @anadians —the entire population of a fair-sized city. A half-million more 

ene control, — “f $1 243 905 for 1084 wa mi 4% higher eens have been injured. 

yourself smooth, —s an net ’ # ’ , BCCI ents. L “ 

“et CONSOL, INCOME ACCOUNT ’ > To meet the staggering cost of traffic accidents, the’ automobile insurance 

perio mont ape meee Ly ‘Dene Lrosaaos * 'asio0s “ « business this year will pay out more than $80,000,000. Beyond this, insurance 

prove new Yi terest ..... ’ 

Underwood Sundstrand can help Seen Sas one. neve (Saas. 1008. companies will do everything possible to stem the rising toll of automobile 

you do your job more efficiently » | Het pretit ... .. -. ave e , RUE : : ; 
Lams Com. Goan. ore 508 . accidents — by offering the safe driving incentive of lower insurance premiums 


than ever. Try it and you will -. 
pen + me Ioke ,, rk dep 3 B28. ' | for accident-free car owners and through safety work and public education aimed 
‘Common a esr | at making drivers more aware of the perils of modern-day motoring. 


figurework for so little effort. 


Arrange with your nearest. ; 
Underwood branch right away for ao a DENEED BALANCE | surer 


@ free 10-day trial. . ; Cash .....ccccceseeees $1,001,427 $004,005 ; ’ 
is Limited B cxpeaense wate Suites “pe ae 
Underwood Limited ; Piss pa courier : ; | ALL CANADA INSURANCE FEDERATION 
500,000 TP OmMPANY & 


HEAD OFFICE. 
on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 


UNDERWOOD 
135 VICTORIA STREET, TORONTO 1 
”-  gpecimpeomaeed 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


Norman B. MeLeod & Ceo. 


Chartered Accountants 


Norman B. McLeod, C.A, 
67 Yonge St., Toronto 


David Armstrong, C.A. 
EM. 8-6460 


PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM 
T. 0. WARDLAW DONALD D. HILL 


199 BAY ST. EMpire 3-238] TORONTO 


W. J. MeCOY & CO. 


' Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL © BROCKVILLE © TURONTO @ SUDBURY 
NORTH BAY @ SADLT STE. MARIE 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R.. Pugsley, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal. 25 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 


GUNN, ROBERTS anv Co. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 





GUY W. SMITH LANCELOT J, SMITH 


TORONTO 





36 Toronto Street 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
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. Sydney 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 





E. J. HOWSON Galt - Kitchener Representatives 
R. S. McPHERSON Throughout 
Licensed Trustees Toronto Canada 





McDonald, Currie & Co. 


Chartered Accountants 
MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER | HAMILTON 
CHARLOTTETOWN EDMONTON RIMOUSKI 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @fRegine @ Calgary @ Vancouver 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A, — Licensed Trustee 


Toronto Montreal 


Getting. Ahead 
Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions, Yearly by mail $6; 2 
years $11, 


AND COMPANY 
Chartered Accountants 
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EDMONTON CALGARY 
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Chartered Aascuntant 
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Chartered Accountants 
28 James Street South — HAMILTON, Ont. 


Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 
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GOLDHAR, BECKERMAN & SOUPCOFF 
TORONTO —- Chartered Accountants GL. 5439 


M. GOLDHAR, C.A. 8. SHOOM, C.A. 
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Chartered Accountants 
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Are These U.S: Funds Here To Stay? 


Here’s Scudder Fund Director’s View of Their Role 


month, Governor J. E. Coyne 


1954: 


“Mainly due to the opera 
States investment funds, net 


outstanding Canadian shares 


$120 millions, about $100 
previous year...” 
How im 


in the Canadian picture? Is it 


F. W. P. Jones, a director 
committee of Scudder Fund 


Western Ontario, London, On 


By F. W. P. JONES 

| In the last six months of 1954, 
| upward of $100 millions was rais- 
}ed by new Canadian investment 
companies formed by United 
States interests principally for 
investment in Dominion secur- 
ities. Obviously, a sum of this 
magnitude could not help but 
have some impact on various as- 
| pects of our economy. Let us con- 
| Sider the questions that have been 
|raised concerning the recent in- 
ward movement of investment 
|company capital from United 
States into Canada. So that we 
do not lose sight of fundamentals, | 
however, let us first look at the 
key facts and remind ourselves of 
certain general aspects of the in- 
terchange of capital between Can- 
ada and the United States and 
Canada and the rest of the world. | 

Canada has imported approxi- | 
mately $2 billions of capital from 
United States in the past nine 
years. During the same period 
Canada has exported about $1 
billion of capital to Europe and | 
jother overseas areas. Because | 
these two movements are in dif- 
ferent directions, they net out to 
a moderate figure. The flow from 
United States into Canada is, 
nevertheless, important. Most re- 
cent information suggests that 
direct investment of U. S. capi- 
tal has been contributing about 











In the Bank of Canada’s annual report issued early this 


made the following comment 


in connection with international capital movements in 


tions of newly formed United 
purchases by nonresidents of 
increased during 1954, and 


for the year as a whole are estimated to have been about 


millions greater than in the 


rtant is this new source of investment money 


likely to disappear as quickly 


as it came? What is its impact on the stock market? 


and member of the executive 
of Canada (the first of the 


new-type funds to be formed), gives his views on these and 
other questions in connection with the new funds in this 
special article for The Financial Post. Prof. Jones is Dean 
of the School of Business Administration, University of 


t 


for some additional capital rather 
than for foreign management. The 
Canadian position is somewhat 
parallel to the early development 
|of the U. S. in this respect. The 
people of United States possessed 
the energy and the skills to de- 
velop their industries, but they 
had need for some foreign labor 
and capital to accelerate the ex- 
pansion. Portfolio purchases by 
}investors in London, Berlin and 
'Paris contributed to the financ- 
ing of numerous enterprises, but 
for the most part control remain- 
ed in the U. S. 


Growth of U.S. Funds 


Even though the desirable 
characteristics of portfolio invest- 
ment, particularly from _ the 
standpoint of the importing coun- 
try, are generally admitted, some 
qualms have been raised over the 
impact on the Canadian economy 
and securities markets of the re- 
cent rapid increase in the number 
of investment companies started 
by various groups in the U. S. 
to invest in Canadian securities. 
This new development had its in- 
ception in the spring of 1952 with 
the organization of two U. S. cor- 
porations, Canadian Fund, Inc. 
and Canada General Fund. In 
1954, for the first time, several 
investment companies designed 
to appeal to U. S. investors were 
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15% 
| plant and equipment. 


to export capital, In the U. S. 
view Canada offers an opportun- 
ity to employ capital at a reason- 
jable profit, and—what is more 
important—is without the polit- 
ical hazards which discourage in- 
vestment in many other areas. 
|From the standpoint of Canada, 
there is a clear need for foreign 
capital in moderate amounts, 


Multilateral Gains 


We may even look beyond the 
advantages of this bilateral rela- 
tionship and argue that the nat- 
ural flow of capital from United 
States into Canada is a good thing 

| for the world as'a whole. Too 
,often the advantages of capital 
| exports are thought of only in 
terms of the direct financing of 
goods and services from the coun- 
tries making the investment. Such 
a misconception has been fostered 
by the fact that most foreign in- 
vestments since the end of World 
War II have been made directly 
by large corporations or by gov- 
ernments for specific political 
purposes, 

The foreign capital investment 
of a U. oil company, for 
example, tends to take the form 
of oil-producing equipment de- 
signed in the U. S. Funds trans- 
ferred through minority security 
purchases, on the other hand, do 
not directly influence trade pat- 
terns and tend to make a greater 
contribution to multilateral trade, 
which is a major long-term ob- 








States, as well as of most other 
countries of the free world. 

In addition to the advantages 
of the total capital movement be- 
tween the U. S. and Canada, it is 

| well to look at the relative merits 
lof the various forms of capital 
'flow across the common border. 
For cultural, geographical and 
political, as well as for economic 
| reasons, the relationship between 
|\Canada and United States is 
| unique, : 

First, from United States’ view- 
point, it is official government 
policy to encourage private in- 
vestment abroad. Probably all 
would agree that direct invest- 
ment by domestic corporations is | 
the only form of private invest- | 
ment*which is possible in some 
overseas areas. It is difficult, for 
example, to see how private in- 








‘-/vestment in the oil industry in 


| the Middle East could have taken 

place in any form other than dir- 
ect investment by large oil com- 
panies. 

Given the enormous capital 
resources and world-wide activi- 
ties of many U. S. corporations, 
a considerable amount of direct 
investment is inevitable even in 


of net investment in our 


| The advantages derived from 
'this capital flow, are so obvious 
that they lose much of their force 
|in the telling. United States is 
in the strongest position of all 
the major powers in the world 





incorporated in Canada, 

The companies organized last 
year sold at least 95% of their 
shares to non-residents of Can- 
ada and, accordingly, may qualify 
under the Non-Resident-Owned 
Investment Corporations provi- 


sions of the Canadian Income Tax | 


Act and pay the Dominion a 15% 
tax on net dividend and interest 
income, irrespective of whether 
dividends are declared. Canada 
has granted a preferential tax 
rate to non-resident-owned in- 
vestment companies since 1936 as 
an encouragement to foreign in- 
vestment. 

The U. S. Revenue Code makes 
no distinction between a non- 
domiciled foreign investment cor- 
poration and any other non-dom- 
iciled foreign corporation, Undis- 
tributed earnings from sources 
outside the United States of non- 
domiciled foreign corporations 
have never been subject. to U. S. 
taxes. The U. S. shareholder !n 
a foreign investment company 
paying no dividends, therefore, 
receives no income subject to 
U. S. Income Taxes until he dis- 
poses of his shares. United States 
has a tax on security profits, but 
the rate is much lower than on 





ation of Scudder Fund of Can- 
ada, Ltd. Since then at least six | 
other investment companies have 
registered under the Act. 

What are the impacts which 
may be expected from a flow of 
this kind of investment money in- 
to Canada? In view of the fact | 
that sound economic develop- 
ments sometimes induce unfavor- 
able repercussions, it may 
useful to consider briefly the 
specific questions which have | 
been raised about the recent in- 
crease of American portfolio in- 
vestment in Canada, especially 





U.S. Stocks 
The first new-type U. 


pany started operating in June, 1954, Since that 
time, prices of Canadian stocks, as measured by the 
Toronto Stock Exchange industrials index, have 


risen much less than those 
by Dow Jones industrials 
using June 1, 1954, as the 


Montreal $t. John's, Nfld, Toronto 
Dow Jones Toronto Hamilton Winnipeg Calgary 
Industrials Industrials Edmonton Prince George Vancouver 
June 1, 1954 ...... 100 100 
Sept. 1, 1954 ...... 102.9 100.6 
Dec. 1, 1954 ...... 116.8 106.2 LAVALLEE, BEDARD, LYONNAIS, 
March | 1955 .. eee 125.9 109.7 MESSIER, GASCON 





the capital brought in by this new 
medium. 


1. It has been alleged that the 
movement of new investment 
company money flowing into 
Canada tended to inflate the 
price of the Canadian dollar: 
Undoubtedly some concern on 
this score stemmed from the 
experience of 1950 when the 
unprecedented flight from the 
U. S. to the Canadian dollar creat- 
ed such pressures that the Can- 
adian Government was forced to 
free the Canadian exchange from 
the then fixed rate. The parallel 
is, however, more apparent than 
real. It js important to keep in 
mind that the new investment 
company money has net come to 
Canada as a speculation on the 
value of the Canadian dollar. The 
essential motivation has been one 
of capitalizing on what are deem- 
ed by professional investment 
company managements to be at- 
tractive growth opportunities, 


Ever since the Canadian dollar 
was set free in 1950, its value has 
fluctuated with changes in the 
supply of and demand for Can- 
adian dollars. Since movements 
of capital do not come through 
a tap which can be adjusted at 
will, the unevenness of the capi- 
tal flow may at times exert tem- 
| porary pressures on our exchange 
rate, 


Undoubtedly, the inflow of capi- 
tal was an important factor in 
the rise of the Canadian dollar 
last year, during a period when 
some weakening in our trade po- 








|}against the Canadian exchange 
rate. But this is only one of a 
|}complex of factors which deter- 
mines the rate of exchange at any 
one time. Just as the strength in 
the Canadian dollar last summer 


jcannot be wholly accounted for 


by the flow of new investment 
company money, the recent de- 
cline in the Canadian dollar can- 
not be explained entirely by the 





ordinary income. 

Normally, by selling his shares, 
a U. S, holder would be able to 
realize accumulated income as 
well as any capital gains subject 
only to the low2r rates applicable 
to capital gains. This tax feature | 
has strong appeal to U, S. in- 
vestors, and for a number of years 
a good many non-resident-owned 
investment companies have been 
in existence, But they have all 


let-up in the flow of these funds. 
The decline in Canadian interest 
rates, to mention only one fac- 
tor, has also been important. 


2. A related assertion is that 
this new investment company 
money may be just as rapidly 
withdrawn in the future: 
reverse of this propoSition is more 
nearly correct. In order to con- 
tinue their tax advantages to 
U. S. investors, Scudder Fund of 
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drawal to the United States, even | 
of income, by investment com- | 
panies of this type. 

3. It has been argued that the 
new investment company money 
favors established Canadian cor- 
porations and does not reach the 
new and growing Canadian enter- 
prises which find it difficult to 
raise capital: It is undoubtedly 
true that money of foreign port- 
folio investors will tend to flow 
into more mature types of Can- 
adian enterprises, but this tend- 
ency is inevitable in the expan- 
sion of any country, since local | 
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of U.S. stocks (measured 
). Here is a comparison, 
base price level: 
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capital is best able to appraise | 
the risk involved in the initial | 
launching of new enterprises. 

But it is equally true that in- 
vestment company analysts are 
trained to assess risks in expand- 
ing enterprises which foreign in- 
dividual investors, on their own, 
might not be able to identify as 
worthy of. investment. In any 
case, it is a mistake to think of 
the various kinds of investment 
opportunities in Canada in terms 
of mutually éxclusive compart- 
ments. Any increase in the sup- 
ply of capital eases the capital | 
problem of all enterprise. 

4. Finally, it is believed by 
some that the flow of investment 
company money into Canada has 
forced common stock prices in 
Canada to an unjustifiably high 
level and, presumably, that this 
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sition suggested forces. moving | 


The 


level is bad for Canada: The ac- 
companying table does not sup- | “9 + 
port this assertion. Although the | P. S&S. ROSS & SONS 
Canadian stock market climbed Chartered ‘Accountants 


steeply during the past year, its 
sth . F ; MONTREAL 2 TORONTO * OTTAWA 


rise was less spectacular than that ; 
which occurred in the U, S. In | VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


fact, prices of Canadian stocks | 
have lagged, behind those in the 

|U. S. ever since early 1952 when 

| the first U. S. companies seeking 

investment in Canadian securities 

were organized. 

While the new companies un- | 
doubtedly have Lad some effect | 
on stock prices, it is important 
not to ignore factors unrelated to 
U. S. prices, such as the rising 
trend in Canadian earnings and 
dividends. In this connection, the | 
volume of investment company 
capital is small in relation to the 
total value of all listed Canadian | 
|stocks and, indeed, in relation to | 
'the more than $4 billions of Can- 
adian bonds and stocks held by 
residents of United States (ex- 
clusive of controlling interests). 
Whether the absolute level of 
Canadian security prices is too 
high should, in any case, be judg- 
ed against the background of 
Canada’s need for foreign capital. 

We may conclude that the over- 
all effect of the flow of new in- 
vestment company money into 
Canada is favorable. It is not an 
abnormal movement, based on 
temporary circumstance, compar- 
able to the speculative surge into 
Canadian dollars in 1950. The 
flow has, it is true, been stimulat- 
ed by tax advantages to U. S. in- 
vestors, but these are not the re- |, 
sult of recently discovered “ldop- 
holes.” On the contrary, 
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jective of Canada and United | foreign investment company had 


been closely held. Since the pas- | Canada Ltd., and the other Can- 
sage of the Investment Company | adian investment companies 
Act of 1940 until last year, no| Which have been set up sub- 

| sequently, must maintain their 
complied with U. S. requirements | status _ as non-domiciled foreign 


for the public offering of shares. comeuens, and their ineome 
Scudder Fund First oui secured from sources 


outside United States. Not only 
The first non-resident-owned 


would their tax advantage be lost, 
}ecompany to comply with these 


requirements was Scudder Fund 


but they would be at a tax dis- 
advantage compared with U. S. 


of Canada, Ltd. sponsored by | investment companies if they de- 


Scudder, Stevens & Clark, a U. S. 
investment counsel firm. Before 
a public offering could be under- 
taken, it was necessary for the 
sponsors: (1) to secure a ruling 
from the U. S, Bureau of Internal 
| Revenue that, under the proposed 
jplan of operation, the company 
| would be accorded non-domiciled 
status under the U. S. Internal 


rived any income from U. S. sec- 
urities (with a few inconsequen- 
tial exceptions) including U. S. 
Government bonds. 


An American investor may re- 
patriate his own capital by sell- 
ing his shares to another non- 
resident of Canada without af- 
fecting the investment company’s 


tax 
incentives are considered by the | 
|coanteten t authorities in both | 









countries to be in the public in- | 
| terest. 
A few negative consequences 

may be noted—for Canada, some 

stresses caused by the irregulari- 

ty of capital movements—for the | 
|U. §., postponement and some re- 

duction of tax revenue. These are 

small prices to pay for obvious 

benefits to both countries. The 

movement of U. S. capital into | 
Canada is making a valuable con- | 
tribution to the continued growth | 
of Canadian commerce and in- 

dustry. 
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‘companies in the United States. 


assets or the flow of capital be- 


Revenue Code and (2) to register |tween the two countries. If, on 


with the U. S. Securities & Ex- 
change Commission under the 
oun Company Act of 1940, 
which” governs 


j ets. 
all publicly owned the fund’s ass 


amounts such withdrawals would 


: (1) in the case of 
Although from its inception the be offset: (1) in ? 


Act empowered the Commission 


tenes, ne come, 
registration had ever been grant- ; 
ed. t questions of general| Most investment companies 










accounts. V: 
nies’ published reports are footnoted. 
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wrote premiums of $5,246,851 on 
— insurance in 1954, up 17.6% 
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‘ful investment advisers, The rea- 
sons for choice shown below the 
| accompanying charts were those 
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| January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 

. buy these stocks. 
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able, but heavy write-offs cut 
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294 DUNDAS ST. LONDON, ONT. | profits before write-offs were up 

: 20% at $5.2 millions, but depre- 





OO . . ‘ at $2°4 millions. Results for full 
L. M RHOUSE & GO. |year will depend on extent to} 
Certified Public Accountant which big write-offs for tax WHY SELECTED: Aside from rearma- 
: purposes are also charged in com ment demand, growing use of nickel offers 
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with greater production and Completion in 1954 of current expansion 400 million 
|higher prices for nickel and cop- | program should double prewar output 
per. Lower premium on Cana level, further expansion being considered. 
ANTON JENSET & CO dian dollar recently means more | Recent ore discoveries are considered im- ous U. S. 
. Canadian dollars on export sales portant. Based on about 25‘; of potential of over $200 
*— the biggest source of revenuc nickel land in important Sudbury area, 
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ting maintainéd by Government 


Assistance assistance and the encouraging in- | 


crease in operating efficiency. 

| Third open pit being readied 
'for production at Iron Ore Co. of 
Canada. Deposit is 2,500 ft. long, 
1,400 ft. wide. Workmen now 
| stripping off top of mine, build- 
ing access roads, 
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TORONTO BRAMPTON production in '54 and possibly | 
Anton Jenset, Licensed Trustee in Bankruptcy another one this year (Strath-'| able scope for setup in Fal 
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income, help tax Picture. 
@ Management Consultants Capital ee ie year ex- 
pected to be heavy, although) Revised formula under Emer- 
probably down somewhat from | sency Gold Mining 
Pp A MANAGEMENT CONSULTANTS ‘54. Last year probably peak in Act will reduce cost aid to Hol- 
. ® current expansion program ex- linger by more than 45%, or 
Limited penditures, nearly $500,000, company states. 
i eats tsponnpsian Estimate is applicable to 1955 re- 
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as determined by the growth 
rate which it entered the year. A 
figure of 56 for the present year would 


oubling 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS | wand ‘ indicate that at its current growth rate 
| Earnings in 1954 ‘up sharply the equity value is doubling every 5.6 
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TORONTO EM. 3-9033 MONTREAL BE. 4854 FISHER & BURPE LTD. con- ance business, ; : 
solidated net profit of $53,666 for cepted. During 1954 its premium 
| 1954 was 27.5% lower than 1953 net | income rose but a nominal under- | 

g of $73,989. | writing loss was incurred due to) 
© Management and Industrial Consultants Greater competition experienced | Bigher than usual loss experience 
i . 7 5 —. |and the rise in earned premium | 
| by the parent company in the surgi- nenaaen 
'cal field and difficulties in stabiliz- : ot: 
ee ae [ee TR. MCLAGAN Tl ing the operations of subsidiaries Niagara Finance Co. had aj 
DUFRESNE McLAGAN & ASSOCIATES accounted mainly for the decline in | “highly satisfactory” increase in 
net profit, reports President R. W. | 45sets and net profits, 
REGISTERED Finlayson. Since Dec. 31, 1954, four exist- 
INDUSTRIAL AND MANAGEMENT CONSULTANTS ing issues of preferred stock, two | 


Profits of W. Lloyd Wood Co., 


COST RED , ‘ sas 
saa os eet ‘ —e LABOR ere ssee ; a subsidiary which acts as agent ere 
, 4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 and distributor for several U, §.|8ating $8,993,550 par value, were 
|drug and toiletry manufacturers, Called for redemption. An issue of | 
|have been limited due to an in- | $10 million 4%‘: cumulative and 
: ilities he redeemable preferred stock was sold 
RACEY, MacCALLUM and ASSOCIATES LIMITED || crease in staff and facilities, but the "edeemable preferred stock was s 
ical aa . company is expected to add materi- ‘rough underwriters. SSUMENE | 
Son me ¥ | ally to consolidated earnings in the full conversion of- the two con- 
Consulting Engineers vertible issues, $6,914,869 will be 


| next five years, 
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course of time.” 


4 Years Ended Dec. 31: 1954 1953 
1730—25 King St. W., Toronto 1 Net earnings ........ $145,238 $177,154 Under the employees’ stock op- 
9 , | Less: Deprec ‘4 18,587 15,347 ti l 50,000 h : 
» 7 Inc t a o>) 68168 «679,157 HOO ~Plan, common snares | 
EM, 4-5642 HU, 9-8375 jlnterest 14837 8.661 have been made ayailable for fu- | 
: . | Net profit .... 53,666 «= 73,989 ture is 3 
Blind River 798W4 branches Uranium City || Less ci A divas.” 12907 yo = =" nig 7 aaa —— 
divd . 24,873 28,197 | °>* ™ = OSs . 
| Surplus for year .. oyee 15,886 32,888 thousand common shares have been | 
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Earned ..... 2 
seas 0.80 ogo Officers’ stock option plan. | 
MARK G. SMERCHANSKI, P.Eng. cB & Earned: oo. 135/ Retail and wholesale financing 
= ;4, business of the parent company 


tBased on shs. o/s at year-end—49,354 
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accounted for about 77% of consoli- 
dated net income. 





< 3 Annual meeti i il 21. 
WINNIPEG; MANITOBA PHONE 92-6323 aes “a. Dec. 31: $43.98 at bes 1 meeting is on April 21 
Accts. rec less res, .. 365,771 430,233 CONSOLIDATED INCOME ACCOUNT 
Life insur., ¢.8.v. .... ° 37.848 | Years Ended Dec, 31: 1954 1953 
P Bet. nor ab the . _ a 591 ee earnings . $27,461,151 $30,882,494 
. . nventory J 73, 5.761 ess: Loan int. .... 7 . J 
@ Consulting Management Engineers Tetal curr, asseis .. 985,439 1.198.289 | Prot. unearned a 
Prep exp. 13,738 8,947 prem. of subsid. . 418.963 
conoee ze a Re maovediation 4 458,628 414,507 
ix guested « .<sccees 7 660 Note & debt. int. 1,597,635 1,080,870 | 
J. EDGAR DION Total assets ......+ + 1,131,438 1,344,567 Income tax res, 6.610,711 7,170,318 
Bank loans .......... 100,000 191,896 Sundry loss ...... 4,532,944 6,237,266 
a ‘ Taxes. etc., pay 149.417 263.472 Net prot . eee 6,837,286 6,969,476 
Consulting Management Engineers Total curr. liab 249,417 435,268 | Less. Pref. divds. .. 544.975 547.115 
Loen & de 287,000 339,000 Com ivds 2,760,727 1,979,719 
MONTREAL Mtge. pay...... 35,534 37,659 serpins ter year 3,531,584 4,442,642 
I I é ane} stock ie 321.961 we ane — per Share and Dividend Record: 
X a arn surplus ...... . 13, ref. $100 par: 
4643 SHERBROOKE ST. W. GLENVIEW 1428 tAfter depr. res. ... 110.322 97.444 Farnea . . $261.49 $263.21 
: fInci. in curr. assets in co's accounts Paid (4%) ..6 4.23 4.25 | 
Contingent Liabilities—As at Dec. 31, Paid (5%) ese 5.00 5.00 | 
- . . i 1954, notes endorsed $8,264. Convert, pref 
Engineering and Construction Working capital 736,042 «742,871 Earned <r e 40.08 22.65 
| ai 
($2 004) apse 0.36 
a one 1.50 1.62% 
aid $2.00) 2.¢0 1.15 
Financial Commen® ..... 539 6.30 
| PED ecdccccnose 2.50 2.00 


INDUSTRIAL ACCEPTANCE | 
CORP. consolidated net profit of | 
$6,837,286 was 2.0% lower than 1953 
| net of $6,969,476. 


. 
HENRY J. KAISER COMPANY (Canada) Ltd. | 
| 


tucimtreins oe CONSTRUCTION | 




















Weld-design Consulting, 
Marine, Refinery, Chemical, Nuclear and Special Projects 
Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 


Que. TRenmore 2913 


| the parent 


unearned premium reserves relat- | 


83-8th Ave. Lasalle, (Montreal 32), 





16 Be = Building. MONTREAL Though active, business was at a Cash ......0.. 0.06 $11,578,400 $11,706,560 | 
Se we a lower level than in 1953, particularly | }°<'s:,% notes Fe -. 259.339.298 293,080.338 
in the field of durable consumer prot! curr. assets 208,735.229 10.a36.998 
. " P 4 goods, notably motor vehicles, re- Preps. exps. ...... 479,013 499 
@ Oil and Geophysical Consulting Engineers port Chairman Russell D. Bell and pr sue rea td... 100000 “72.783 
President J. P. A. Smyth. Debent. ae ‘sais’ wa eae aaa 

| Reserves for unearned service S c- Thee . 
| Office eqp., etc.* 1,442,459 1 363 
TRAFFORD & ASSOCIATES LTD | charges of $15,370,475 were $1,227,122 | ~Tetat’ sesets ateise uit 
. or 7.4% below 1953 year end figure. oun notes sec 78,412,734 i nee 

: ; 4 | This percentage decrease is lower , 72"*% ‘08m5 -.----..- 2,250,000 
Geological, Petroleum Engineering and Management Consultants | than ‘percentage decrease in out- med mi By sae 
Wales Hotel Building — 10th Floor, Celgery, Alberta standing receivables. Decrease in | ., Tetal curr. Hab. . lee.see,e7e 160.605,05 
Phones: 61212-61224-63132 |receivables and lower , insurance | Gone cont, res. |. 4218883 BBOSATS 
E. TRAFFORD rates on policies written by Merit | Secure< notes ...... 53.325.938 
Insurance Co. contributed to Funded debt ....... 38,050,000 26,100,000 
shrinkage in unearned insurance | Capital a. 30,58, a 
@ Consultants premiums and loss reserves. } surplus .... 15,821,763 12,752,566 
Merit Insurance Co. had a “highly | {Rt val. ----- 88S 6,416,098 
satisfactory year,” the report states. tAfter Soonsan ot $28.008. we 
: Six branch offices were opened dur- | Werking capital ... 158,745,142 141,370,968 
G. R. NEWBY COMPANY LIMITED ing the year and $400,000 additional pertinteinhalplesee= 

Inspection, Expediting and Testing. capital investment was made by| BOURLAMA QUE. School | 


OE IS A Om Ow, ete ae 


ing to business developed through | 30, 1954, $50,115. Population 2,800. 


§Called tor redemption Mar. 5, 1953. 
*After 2-for-1 split. 


CONDENSED CONS, 
As at Dee, 31: 


BALANCE SHEET 
1954 1953 


grant $116,941. Net funded debt June 


insurance ex- | 





price at which the particular stock is 
adjudged as underestimating or overesti- 
| mating its future rate of growth, A stock 
| showing a fast-growth rate will sometimes 


; anticipate growth by two or three years. | 


In this case it may not be so attractive | 
a purchase relatively as some other fast- 
| growing stock that is not anticipating its 
growth beyond the immediate present. 
| Other factors such as rate of growth and 
| investment quality 
| the comparison an investor wiljl want to 
j ma ake. 

Without these UV 


and OV levels, 
current quotation of say, 
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| PROFESSIONAL DIRECTORY 


@ Barristers and Solicitors 


Ferguson, Montgomery, Cassels & Mitchell 
BARRISTERS AND SOLICITORS 


P. FERGUSON 
ROBERT &. MONTGOMERY 
WALTER G. (CASSELS 
JOHN F. MITCHELL 


GPORGE & 





FENNELL, McLEAN & SEED 


BARRISTERS AND SOLICITORS 


ROBERT FENNELL, QC. 
WILSON E.. MeLEAN, @C. 
JACK A. SEED, Qc. 

W. G..NIELI 

Fr. BR. B. CARTER 

lL. A, FITZPATRICK 

& W, LONG 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton Toronto” 


LEOPOLD MACAULAY, @.¢. 
HUGH J. McLAUGHLIN, QC. 
WILLIAM W. MeLAUGHLIN, @.c 
ROWLAND F. MAY, Qe 
REGINALD. H, SOWARD, @.C. 
W. D._&. MORDEN 
A_ DAVID MeFALL 
LLOYD A. MAY 
ROBERT w 

ALTO? 


-S 
ROBERT N, * erat ~ 
EDWAKD A. JUPP 





MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS 


Tepographic Mapping, Municipal Engineering, Subdivisions Reports 


designs, 
154 MERTON STREET, TORONTO 12 


OSLER, HOSKIN. & HARCOURT 
BARRISTERS & SOLICITORS 


G. M. HUYCRE, Qc. 
G. FERGUSON, 0.6 

a. D Des WOTHERSPOON, ac, 
H. BE. BOSTON 

.L pove a =o 

. lL. BEA 
Fr. R NOE TRILLE 


68 YONGE STREET 


y. P REID 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c 


A. ERSKINE HOSKIN, 


ISAA™ PITBLADO 


H.R. ORUMMOND-HAT Q.c. 


©. S. ALSAKER 
D. NICHOLSON 


Cc. C, HENDERSON 


WINNIPEG, MANITOBA 





EMpire 3-8254 Cable 





Johnston Sheard & Johnston 


BARRISTERS & 
R. W. S. Johnston, Q.C. 


80 KING ST. WEST 





© i j 
1945 1986 1987 90 1969 1950 1951 1952 1953 1958 1955 





WHY SELECTED: Potentialities for this 
second-largest Canadianegold producer lie 
in its interest in Labrador and Quebec iron 


are now being developed by Iron Ore Co. 
of Canada (owned by Hollinger and vari- 
interests) at an estimated cost 


expected to begin late in 1954 and to be 
expanded progressively for szveral years 


erecting screen- , 


will also enter into | 


55 or 75 would | 
carry no significance regarding long-range’! available on request. 








H. ¢. FP. MOCKRIDGE, QC. 
T. D. DELAMERE, Qc. 
. Db. THOM 


OSLER 
.. M. BRYDEN 
4. M. HU 


TORONTO 1 


Sinclair, Goodenough, Higginbottom & McDonnell 


Barristers & Solicitors 
CANADA PERMANENT BLOG. — 


Terence Sheord, O.C. ion S$, Johnston, O.C. 
Peter H. H, Ridowt Strochen Heighington 
TORONTO 


ARCHITECTS 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


RATE OF GROWTH 


LESLIE R. FAIRN & ASSOCIATES 
ARCHITECTS 
HALIFAX, N.S. WOLFVILLE, N.S. 


S PER SHARE 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N WINNIPEG, MANITOBA 





estimated to be in excess of 
tons of high-grade ore that ; 
@ Consulting Engineers 


THE WARNOCK HERSEY COMPANY LTD. 


CONSULTING AND INSPECTION ENGINEERS, 
INDUSTRIAL CHEMISTS 


Engineering Studies and Research. 
Uranium Determinations. 


millions. Shipments are 


Industrial Appraisals, 
Pluorimetric and Radiometric, 


128 ELMSLIE STREET, MONTREAL 32, P.Q. 
233 FORT STREET 


london, Windsor, 


Expediting, 
Assoyers, 
Head Offices: 
Winnipeg Assay Laboratory 


Moncton, Toronto, Hamilton 
Edmonton, Vancouver? 


{ing and crushing plants. 
Branch Offices: Holifox Winnipeg, 


Most of last year’s 2.8 million- 
ton ore production of IOCO taken | 
from one deposit. Of this, one | . 

illion tons stockpiled at Seve . ae a res 
seams. te surat “stmt ef 39001] eae C. D. SCHULTZ & COMPANY 
shipping. Production this year is | . { Limited 

ENGINEERS AND FORESTERS 


six million tons. 
325 Howe Street Vancouver 1, Canada 


(7 4 
*S*ronestens? 





' value, The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 


of purchase or sale, nor do they attempt 
| to show what will be a stock's bottom 
| or top figure in any given year 


H. G. ACRES & COMPANY utimrrep 


RATE OF GROWTH: The rate as based 
fon Nestor’s tests, at which the company a oe ~~ a . 
j is showing underlyfng or long-term CONSI LTING ENGINEERS 
growth This will determine the price 
trend of the company’s common stock . Reports, Designs, Supervision 


over a period of years and in most in- 
stances the trend of dividend payments. 

principles behind the 
selection by Nestor were diacusaed in a 
enpecial article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 


NIAGARA FALLS CANADA 


Background and 





SANDWELL ano COMPANY 


. LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP ANDO 
PAPER AND RELATED FOREST PROOUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 





PREMINCO (CANADA) 


Consulting Mechanical Engin2ers 
Engineering Design and New Product Development « Improvement of Existing 
Products and Manufacturing Methods e Production Analysis for Cost Re- 
duction ¢ Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices ¢ Plant Lay-Outs 

9 RICHMOND STREET EAST, TORONTO. EM, 4-2581 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, ete. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 









25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 
EMPIRE 4-9311 











220 BAY STREET, 
TORONTO, CANADA. 
EMpire 6-7821 
Coble Address: 
*“Thimson"* 


Water Supply, 









JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 





INVEST FOR PROFIT 


Don't be caught nappiug. The Post 
provides the most complete news 
service available on investments. You 
get facts, grophs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 





McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO 1 












Stadler, Hurter 


& Company 


CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canado 
COMMERCIAL e MUNICIPAL e PROCESS 


CONTROL SURVEYS 


surveys 


Ph HU. 1-3397 
Pee INDUSTRIAL © @ Power 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Harbours; Power; Hignwoys & Bridges; 
Water Supplies. industrial; Airports; Irrigotion 


Queen Anne's lodge 4 Wellington St., East 
LONDON, ENGLAND Telephone GA. 6-2633 TORONTO, CANADA 


N. E. STRICKLAND, Q.C, 
B. M, OSLER, Qt 

J. G. OSLER 

A, W, LANGMUIR 

F. A. M, HUYCKE 

kr. SAUNDERS 

D, C. BRADBURY 


EMPIRE 4-3451 


DAVIS & BROWN,LTD. 


Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Strectaral 
Power Plants, Heatiug & Ventilating. 


Edmonton * Regina 


HADDIN, 


3° Winnipeg 


H. P. GRUNDY. Q.C. 
E. 8. PITBLADO, 


EWBANK & PARTNERS (CANADA) LIMITED 


ees. aay 


Q.C., 8.C.1. 


Thermal and ee Power Fields 
200 BLOOR STREET E. TORONTO, ONT. | 
Telephone: WAinut 4-838! 


G. H. MONTAGUE 


Cc. A. ROBB, D.ENG. 


Steam Power Speciclist 
Steom & Power Cost & Contract Anclysis 
— Turbine Heet Bolonce Celculctions — 


Getting 


Astute businessmen plan for 
success; they read the Finan- 
cial Post because it helps them 
make right decisions. Yearly by 
mail $6; 2 years $11. — 

Qooe—e—ee—eeE=e=e_e_—=— eS 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 
A. E. Dilts. @.C. 
. Gordon Dilts 






320 BAY. ST., TORONTO 
Address: Legelis, Trento 








SOLICITORS T, W. Laidlaw. Qc. 


David H. Jones 
| Hugh McDonaid John F. Funnell 
Associate: E. G. Phitps Baker, @.C, 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


EMpire '8-2606 





























































































ON YOUR PRODUCTION LINE 


Hold "Em 
The St. Lawrence Seaways 


WHERE AND WHEN ” Seaway 
YOU WANT THEM! [ire rt eg obi 


ty this week, as work was shifting 
into high gear. 

—Ontario Hydro has called 
for tenders to build the Cana- 
dian half of the main power- 
house. 

—U. S. authorities at midweek 
opened bids for construction of 
a lock and dikes in a key section 
of Long Sault Canai. 

—Ontario Hydro officials talk- | 
ed about building a conveyor 
from gravel pits to the main | 
dam site, as the project's first | 
labor troubles sparked a truck} 
stoppage. | 


the channel of tHe Long Sault 
Canal, which will have a surface | 
width of 550 ft., a bottom width 
of 442 ft. and a depth of 27 ft. The 
pool itself will vary in width 


The other dike, “L” shaped and 
about 4,800 ft. long, will retain 
waste material excavated from 
the lock area. 

Or. the Canadian side, the giant 
project felt its first serious labor | 
trouble last week. Up to mid- 
week, the dispute had led to little 
more than a slowdown on coffer 
demming on the Canadian half of 
the project. j 

Because of alleged poor roads 
from gravel pits into the work 


Call Bids For Powerhouse |Sask. Biggest-Ever Budget 
As Seaway Work Steps Up Plans $80 Million Spending 


From Our Own Correspondent lections to about $17 million is 
REGINA — Saskatchewan /looked for. Gasoline tax and 
marks her jubilee year as a prov-|motor vehicle registration fees 
ince — established in 1905 —)| are expected to remain static. 
with the biggest budget in her | Tax rental agreements, reflect- 


‘from about 550 ft. to half a mile.' history. The 1955-56 estimates, ex- | ing the buoyant conditions of 


clusive of capital spending, fore-| 1953 are up by $1 million and 
cast total expenditure of $79,971,- | mineral resources revenues are 
810 with jon tax ~rs or or 4 | expected to exceed $6 million. 
— $1,850, more than in -55. d 
Estimated revenues at $79,992,920 | Me corm, Bow dony Fy Se 
are $1,867,920 abowe the previous pointed out that the provincial | 
— | debt was cut by $10,750,000 in the 
Compiled against the backcloth | 1954 calendar year. Saskatchewan, 
of 1954's crop failure, the whop-/he said, was entering the new 
ping spending program includes | fiscal year in a much improved 
an increase of about $3 millions} financial condition — a lower} 
for health and welfare programs. | net debt and with sizeable cash | 


The budget surplus of $21,110 | ™S¢™Ves- 


Hydro said that closing date for | 8F@4, about 250 owner-operator | for 1955-56 compares with the 
powerhouse tenders is 4.30 p.m., truckers refused to move gravel.|$995700 for the current year. 


jd ylight time, May 10. Tender 
specifications ‘call for operating 
the powerhouse by June 1, 1958, 
and having it.complete by Sept. 
1, 1960. > 

The Canadian powerhouse will 
be a concrete structure about 
| 1,500 ft. long, 170 ft. high and 190 
|ft. wide. Generally, all perman- 
ent equipment and materials in- 
cluding cement, reinforcing steel 


POSITIVE POSITION LOCK 


Out of the wey, ye! olways accessible 
for operation, Bawick Locks ore set 
with ao simple downward pressure on 
the foot lever. Slight upword pres- 
sure under the lever releases the lock. 
Available for vse with Bassick ‘V'- 
grooved wheels on angle tracks, os 
illustreted, or on filet floor surfoces. 
Write for full information and cata- 
logue. 


Each tender for the job “must 
be -accompanied by a certified 
cheque drawn on a Canadian 
chartered bank for an amount of 
2 millions,” Hydro said. 

U.S. authoritie: this week 


SS ATL TRL A I TT . 
opened bids fon the third major 


_—_ —__— — 


and aggregate wiil be provided | 
by Hydro. | 


Seaway contract on the U.S. side 


They, said conditions were such 
that they were losing money on/! 
“poor” days. 
The situation reached a difficult 
stage when Mannix-Raymond, the | 
cofferdam contractor, warned that 
it would move in its own trucks | 
and drivers. Union officials and} 
Mannix-Raymond have dropped 
the problem into hydro’s hands. 

Some observers on the scene} 
believe that this stoppage could} 
be the beginning o* long, touchy 
trucking troubles on the St 
Lawrence Project. 

If it is, they say, Hydro may 
have to move its million of yards 
of. gravel and aggregate by 
conveyor system. Timing on the 
entire project is vital, since some 
stages cannot proceed until others 
are finished. 


‘ spending rises from $10 to $11 


Largest estimated increase is 
in the public health department, 
up about $2 million from $20,180,- 
600. Social welfare estimates rise 
almost $1 million to $9,092,230, 
largely tecause of increased sup- 
plementary allowances for old 
age and blind pensioners, child 
and disabled assistance. 


Increased grants to loca] schools 
push education department esti- 
mates from $14,463,000 to $15,092,- 


On capital account, highway 


millions. Total expenditure, in- 
cluding $8.6 millions from rev- 
enue account, will be $22,455,000. 


AU 


INTERNATIONALE 


THE FINANCIAL POST 


LYONS 
INTERNATIONAL 
TRADE FAIR 


April 16 to 25, 1955 


Headquarters: rue Ménestrier, Lyon (France) 


March 19, 1955 


For free admission cards, apply to the offices of the 
French Commercial Counsellor, 464 Wilbrod St., Ottawa 
ond 610 St. James St. W., Montreal, or to the French 
Commercial Attache, 185 Bay St., Toronto. 


THE MARK OF THE 
WORLD'S MOST FAMOUS HAT 


000 

| Capital account vote for agri- 

culture is up by $3 million. ai ‘ 
ae e Oct } is 


More people wear Stetson Hats than any other 
brand. The reason is simple — year after year, 
Stetsons offer most in quality, style, craftsmanship 


KENOGAMI, QUE. School Board —the Grass River Lock excava- 


has sold $365,000 3%4%-314% bonds and all those other things that represent VALUE. 


Liquor profits for the coming 
There’s a ninety year reputation back of every 


Dam - building, canal - digging, 
| year are expected to drop $1 mil- 


due 1956-75 to Wood Gundy & Co.| tion. By midweek, U.S. authori-| fjooding, rail-moving and high 
at net cost of 3.96%. Provincial|ti€és had not annuunced the low 
grant of $175,170. Net funded debt | bidder. 

June 30, 1954 $393,500. Population 
10,100. plete the job within 305 calendar 
days after notice to proceed has 
been received, The U.S. Corps of 
Engineers is construction agent 
for St. Lawrence Seaway De- 
velopment Corp. 

About 2.5 million cu. yds. of 
verburden material will be re- 
moved in the lock excavation. 
Some 610,000 cu. yds. of this will 
be used to build two dikes, 

One dike, a straight 2,700 ft. 
retainer at right angles to the 
centre line of the Long Sault 
Canal, will create about three 
miles of intermediate pool after. 
the river is admitted at Robinson | 
Bay Lock. 


This poo] will contain part of 


FOR PROVEN 


LHOIR 


QUALITY 


Freiman Plans 
New Issue For 


Shop Centre 


New financing by A. J. Frei- 
man Ltd., Ottawa retail firm, is 
expected in the next few weeks. 


Company proposes to create 
$312 million first mortgage bonds, 
of which $2% millions would be 
issued, so that it can finance par- 
ticipation in a shopping centre 
project and retire some existing 
mortgages. 


Cost of the shopping centre 
project for Freiman’s is estimat- 
ed at $142 millions. 

A meeting of preferred share- 
holders will be held March 25 
to consider the changes in capital- 
ization required. 

Company reports results for 
| 1954 were very satisfactory, with 
substantial increase in profits 
lover 1953. 

If the preferred holders ap- 
prove the changes, it is proposed 
to increase the annual preferred 
sinking fund provision from the 
present 10% of net profit to 20%, 
with the first payment at the 
higher rate to startin May, 1956. 


’Peo Transit 
Sells Building 


WINNIPEG—An offer of $815.,- 
000, the highest cash bid received, 
has been accepted by Greater 
Winnipeg Transit Commission for 
ll-story Winnipeg Electric 

Building. 

The property became one of the 
assets of the transit system when 
the province acquired the Winni- 
peg Electric power plants and 
electrical facilities. : 

The offer was made by a group 
of Winnipeg buyers now forming 
a company to take title, 

The Transit Commission called 
for bids to buy the property, There 
were a number of offers, some at 
figures higher than $815,000 but 
not all cash. 

With the requést for tenders the 
Commission submitted a statement 
of gross annual revenues which 
last year were $166,402. The net 
revenue according to the state- 
ment was $66,352, out of which 
nothing was allowed for possible 
tenant vacancies. Of this $44,602 
was paid by thé Transit Commis- 
sion part of whose space is on the 
ground floor. 

The Commission is moving to 
other quarters in six months. 
Three floors are occupied by the 
Manitoba Hydro Electric Board. 

-| The building at Notre Dame 
Ave. and Albert St., built in 1912, 
is one of the best located office 
buildings in downtown Winnipeg. 
It is diagonally across Notre Dartie 
Ave., from Grace United Church 
on which a purchase option has 
been taken to build a $4 million 

ise Mart. 
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CANADIAN POWER & FAPER 
TAL SECURITIES LTD. reports 605 pre- 
ae ee ess 
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PULP AND 
PAPER 
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Come lo 
L HOIR 


STAINLESS STEEL AND 
NICKEL ALLOY 
PROCESS EQUIPMENT 


Remember this name—it 
means modern facilities, 
skilled workmanship, 
moderote prices, 
and engineering 

“know-how” . 
second te none. 


ferred shares converted into 6,050 
common, making 189,002 common 
outstanding. 


Stetson Hat. From $8.95, 


The winning bidder must com- | 


way planning must proceed on/lion to $10 millions. These are in 


schedule or hold up other facets 
of the work, including work on 
the U.’S. side 


Co Athind Jt Drives a3 


OLDSMOBIL 


SEE YOUR LOCAL OLDSMOBILE DEALER 


addition to the revenue account 
budget. A 5% decline in educa- 
tion and hospitalization tax col- 


Equally popular — STETSON MILLINERY 


JUST TWO WORDS 


COMPLETE 


PICTURE... 


1955 Super “88” Holiday Coupé, 
A General Motors } alue 


Take a long look .. . and you'll long for more than a look! Well, don’t be 
satisfied with wishing . . . because we have a spanking new “Rocket” 
Oldsmobile waiting for you right now! So come in and take the wheel. Feel 
the touch of your toe translated into instant action. See how easy every 
driving moment can be. How hills seem to flatten—how miles seem to fly 
by as the “Rocket” wings you along. And feel the roughest roads iron out 
in this most comfortable pf all Oldsmobiles.* Even if you’ve driven a past 
“Rocket” Engine car, you're missing something until you come in and test 


t, 


this latest—and greatest—version. Then you'll want to make this your year 
to go ahead with Oldsmobile ! 





SS wroncennr mee |‘Trans-Sask. Road 


Wilfred N. Holl whose appointment os 
Executive Vice-President of Dominion Tor 
& Chemical Company, Limited, Montreal 
is ennounced by E. P. Taylor, Choirmon 
ond President of the Compony. Mr, Holl 
hos been co Vice-President of Dominion 
Tor & Chemice! Compony, Limited since 
1950 and prior to thot held a similar 
position Standard Chemical Com 
pony, Limited 


with 


—-— 


in 
Paved By End °55 
From Our Own Correspondent 
REGINA—A continuous black- 
| top highway across Saskatchewan 
| on the trans-Canada route by the 
end of 1955 was forecast this week 
| by Saskatchewan Highways Min- 
| ister J. T. Douglas. 
| In outlining his department's 
|construction gnd maintenance 
program, Mr. Douglas said that 
lall of the highway would be 
blacktopped, but not to trans- 
Canada standards. This, he said, 


would be finished on schedule in} 


1956, when the agreement with 
the Federal Government expires. 

Work projected in the province 
includes 482.36 miles of grading, 
541.57 miles of gravel, 54.95 miles 
of base course, 81.4 miles treated 
with oil, and 70.42 miles of black- 
top. 

Work on the trans-Canada 
highway will include 48 miles 
of grading, 78.6 miles of gravel- 
ing, 82 miles of base course and 


115.3 miles of blacktopping. 


CUSTOMS—EXCISE 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is 


a nourishing source 


of accurate information. It brings you informed comment on today's 


market and business climate, helps you to work more efficiently, 


plan wisely, to profit. 


Yearly by mail $6. 


to 


2 years $11. 


SERIES 536 INDICATING 
Free-Vane 


Electronic 
Pyrometer 
Controllers 


AN OUTSTANDING DEVELOPMENT 


featuring .. . 


@ A UNIQUE ELECTRONIC CONTROL SYSTEM which gives « new 
quelity of eutemetic contrel. The controller is extremely 
stable, rugged, and sensitive. Very 
measured quantity at the control point 
or opens the Thyratron-operated re- 


on the scale) closes 


lay with positive trigger action, 


the relay to flutter or chatter. Control action is 


by changes in ambient temperature, line voltage, or wide 


variations in tube characteristics 


@ A NEW MILLIVOLTMETER MECHANISM for greeter eccurecy. 


making 


IN AUTOMATIC 


minute changes in the 
less than 0.003" 


ing pyrometer unit 


t impossible for 


attention needed. 


unaffected 


Company Feports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has a mniferm method of presenting corporation acceunts. Variations 
from the companies’ published reperts are footnoted. 


Financial 


GREAT BRITAIN & CANADA 
INVESTMENT CORP., Montreal, 
net profit for*the year ended Dec. 
31, 1954, was $279,766, 64% higher 


than previous year’s net of $262,965. | 


Investments at the end of 1954 
were valued at $11,625,557 compared 
with $8,975,974 a year before. 

During 1954 1,921 5% cumulative 
convertible redeemable 
shares were redeemed at a cost of 
$207,335. 

Changes in investment holdings 
resulted in a profit of $46,018 aftcr 
deducting a small exchange loss on 
capital account and a book loss on 
preferred stock purchased, reports 
President W. A. Arbuckle. 

A dividend of $9.50 on company’s 
5% preferred shares, paid Dec. 30, 
1954, reduced accumulated arrears 
of dividend at the year end to $52.50 
per preferred share. 

INCOME ACCOUNT 
Years Ended Wee, 31: 1954 
Total income - $415,234 
Less: Gen. exp. 33,109 

Taxes . ° 2.359 

Debert, tnt. 100,000 
Net profit . 279,766 
Less: Pref. divd 268 983 
Surplus fer year ..... 10,783 
| Times Deb. Interest 

Earned i 3.82 3.65 
Earnings per Share and Dividend Record 

Preferred $9.88 $8.70 

Paid . 9.50 8.50 

Common 0.46 0.37 

None paid on common 

Nete—Arrears of dividends on pref. shs 

amounted to $52.50 per share as at Oct, 1, 
1954 


1953 
$400,874 
35,515 
2.358 
100,000 
262.965 
256,997 
5,968 


CONDENSED BALANCE SHEET 
Ag at Dee. 31: 1954 1953 
Cash . $50,885 
Accis., etc.. rec eves 44,115 
Invest. (cost) after 
7,422,013 
66,017 
483 
7,583,513 
J 36 688 
2,500,000 2,500,000 
207,335 
3.831.490 4,023.500 
Surplus ooeee 826,346 1,023,325 
tMarket value 11,625,557 8,975,974 
Transferred to earned surplus. 


revenue .....+ 
ches 
Total assets 
Accts., tax pay 
Funded debt 
Pref. red. res 
Capital steck 


| insurance 


TORONTO MUTUAL LIFE IN- 
SURANCE CO. new business in 1954 
totaled $6,943,400, an all-time high 
and 18.3% higher than 1953's $5,870.- 
| 706. At Dec. 31, 1954, insurance in 
force totaled $35,927,252 ($33,037,975 
a year earlier). 

At year end, company had 29.29% 
of its assets invested in first mort- 
gages. “The company's experience 
with these investments has been ex- 
cellent,” reports President Charles 
G. Dynes. 

Payments to living policyholders 
totaled $281,363 in 1954, and to bene- 
ficiaries $107,665. 

1954 1953 


Insurance in force . $35,927,252 $33,037.975 
New insurance ..s% 7 5,870,706 
Premium income .,. 3,211 4,151,478 
Policy payments .es 389, 358,737 
Total assets ., 5.949, 9.333.254 
| Policy reserves ..... 6,086.1 4,711,850 
Dividend reserve .. 47,383 42.583 
Surp., cont., inv. res, 265,779 257.987 
Int. earned, net . 3.94". 


INSURANCE CO. OF NORTH 
AMERICA, Philadelphia, and its af- 
| filiated companies, Philadelphia 
| Fire & Marine Insurance Co. and 
| Indemnity Insurance Co. of North 
America, earned net operating prof- 
its totaling $21,180,000 in 1954, down 
4.3% from $22,122,000 in 1953. 
Consolidated assets of the North 

America Cos. totaled $726,466,000 at 
Dec. 31, 1954, an increase of $127.- 
904,000 over 1953 year end. Capital, 
stated surplus and voluntary re- 
serves rose by $101,458,000 in 1954 
| to a year-end total of $364,206,000. 
| Company absorbed losses of $13.5 
millions arising out of Hurricanes 
| Carol, Edna and Hazel, reports Pre- 
| sident John A. Diemand. 
| Investment income last year was 
| $20,884,000, an increase of $2,164,000 
jover 1953. Federal income taxes 
were $6,959,000. 
| Written premiums of the fire com- 
panies were $153,853,000, and of the 
|indemnity company 
| making the group’s total $250,779,000, 
up $12,268,000 from 1953. Combined 
lcss and expense ratio of the fire 
companies was 96.8%, and of the in- 
demnity company 93.3%. 


Se 
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TEMPERATURE CONTROL 


@ OUTSTANDING MECHANICAL DESIGN fer cesy installation, 
interchangeability, end simplified servicing. Al! units, includ- 
, electronic control unit, and propor- 
tional-input unit are separate. The electronic control and 


proportional-input units plug in. No routine adjusting or 


Series 536 Indicating Free-Vane 


Electronic Pyrometer Controllers are available as thermo- 


couple and radiation pyrometers in ranges up to 4000° F. 
for L,H,LH,HOH, and LNH control and for L and H with 


High-torque, rugged, jeweled mechanism has 30 ohm 
coil, Alnico 5 magnet, a sensitivity of 15 ohms per milli- 
volt. All ranges are critically or over damped. 


“BRISTOL 


A. R. WILUAMS MACHINERY CO. LTD. 


MEASUREMENT 


proportional-input control. 


Write for Bulletin P1248. 


or mnOoOuU STR 


FILER-SMITH MACHINERY CO. LTD. 


_ . [enis[ors 


Company of Camatia kamited 


TORONTO * MONTREAL * HAMILTON * VANCOUVER 


EDMONTON-CALGARY 
GORMAN'S LTD. 


PROGRESS 


‘ 


at 


preferred | 


$96,926,000, | 


Iron and Steel 


CANADIA?D FAIRBANKS - 
| MORSE CO., Montreal, net profit 
| of $380,827 for 1954 was 49.4% lower 
} than 1953 net of $752,436. 
| Shipments were $31,407,317, 56% 
| lower than 1953 total of $33,265,992. 
| This decrease is accounted for by a 
j}lower level of industrial product 
sales which closely parallels the 
general falling off in industrial 
activity, reports Chairman R. H. 
Morse. 

Increased advertising and sales 
force led to encouraging results in 
new product lines during the second 
half of 1954, the report states. 

The warehouse and office at 
London started operating in August 
and is proving satisfactory, Mr. 
Morse says. 

Canadian Locomotive Co., which 
is jointly controlled by the com- 
pany and Fairbanks-Morse, Chicago, 
reports the largest backlog of 
orders in its history. 

Orders received in 1955 are run- 
ning well ahead of last year, but 
backlog of unfilled orders at Dec. 
31, 1954, was lower than in pre- 
vious year, says Mr. Morse. 


INCOME ACCOUNT 
Years Ended Dee, 31: 
Net income 
Less: Deprec. 
Prov. for inc, 
Net profit . 
Less: Pref. divds 
Com, divds, 240,000 J 
Surplus for year ° 76,022 447,342 
Including transfer of $152,468 from con- 
tingency reserve. 
Earnings per Share and Dividend Recerd: 
oe $35.74 $70.46 
6.00 6.00 
1.32 2.86 
1.00 1.00 


tax . 


64.805 


CONDENSED BALANCE SHEET 

As at Dee, 31 1954 1953 
Cash $881,310 $515,711 
Accts, rec 5.131.375 5,011,601 
Inventorie« - 5,095,725 5,923.86) 

Total curr, assets .. 11,108,410 11,451,173 
Prep. exps # Jeceson Soa 
Can. Loco, shs. ...... 150.000 
Fixed assets? .... - 2,335,321 

Total assets -. 13,623,572 
Bank indebtedness ... 500.000 
Accis. & tax. pay. ... 2.937.995 
Pref. divdr, pay 15,984 

Total curr. liab ++ 3,453,979 
Conting : 500,000 
Capital stock 
Capital surplus ...... bebes 
Earned surplus 7.003.993 6.911.470 

After depr. of 1,183,012 1.086,086 

fIncl. in curr. assets in co's report 
Werking capital . 7,654,431 7,707,834 


res ‘ 
2.667.900 
17,000 


2.665.600 


investment Funds 


ECONOMIC 
TRUST LTD. net profit of $203,946 
for 1954 was 7.4% higher than 1953 
net of $189,902 

Decrease in taxes paid results from 
repatriation of U.S. funds and rein- 
vestment in shares of taxable Cana- 
dian corporations, reports Chairman 
A. Bruce Matthews. 

Shareholders have been offered 
“rights” to subscribe for 25,000 ad- 
ditional shares $10 par, at $25, on 
the basis of one share per five held. 

Distribution of valuaton of assets 
was: cash, 1.06‘0; bonds and deben- 
tures, 6.21%; preference’ shares, 
19.30‘; common shares, 73.43°-. Geo- 
graphical distribution was: Canada, 
96.20‘: ; United States, 3.78%; South 


America, .02%. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
Net income $246 833 
Less: Bond int. 37,500 ¢ 
Other int, 387 135 
Inc, tax res 5.000 19,500 
Net profit . eoee 203,946 189,902 
Less: Dividends ..... 187,500 187,500 
Surplus for year .... 16,446 2,402 
Times Bond Int, 
Earneds 
“ #After all other interest. 
Earnings per Share and Dividend Record: 
Common $1.63 $1.52 
Paid 1.00 +0.50 1.00+0.50 


SHEET 


1953 
$128,443 
440 
4,758,199 
4,887,082 
18,149 
18,750 
36,899 
1,250,000 
1,250,000 


1953 
$247,037 
500 


6.57 


CONDENSED BALANCE 


As at Dec. 31: 1954 
Cash & Dom, bds, ... 76,569 
Accts. rec seccsecs 66 
Secs. less res.« 5,052,068 

Total assets ........ 5,128,708 
Accts. & tax pay. ... 10,878 
Bond int. accr 18,750 

Total curr. liab. 29,628 
Funded debt ... 1,250,000 
Capital stock . 1,250,000 
General reserve 100,000 

| Invest res oes 1,514,874 
Prem. on shs, .. 193,155 
Cap. surplus 559,579 

231,467 


| Surplus 
6,532,000 


1,282,429 
193,155 
559,579 
215,020 


aMarket value .... 5,106,000 


Mining 


MACASSA MINES realized a 
sharp increase in net profits to 
$422,442 or 15.7 cents a share in 
1954 (9 cents in 1953). Dividends 
from Renabie Mines of $120,001 
were included in revenues during 
the year as this company initiated 
dividends. 

Profits of Renabie attributable to 
| shares of Macassa amounted to $204,- 
056 but were only reflected in 
Macassa earnings to the extent of 
dividends received. 

Ore reserves showed slight in- 
creases in both tonnage and average 
grade in 1954 amounting to 372,480 
tons of $13.44 grade after treatment 
of 145,286 tons of ore during the 
year. Six new levels remain for 
development below the 4,900-ft. 
horizon, President R. A. Bryce 
points out. 

Two potential ore structures are 
stated to have been outlined by 
Croft Uranium Mines in the Ban- 
croft area. Ore samples are reported 
receiving metallurgical tests at the 
Department of Mines, Ottawa, with 
bulk tests to follow to permit de- 
sign of a treatment plant for the 
milling of ore. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
Bullion prod 

Less: Oper. exp 

Oper. carnings . 

Add: Renabie divds. . 
Prof. in invests. sold 
Other inc. . 
Cost-Aid assist. .... 

Net earnings 

Less: Deprec 
Outside exp!. 

Res. for taxes 

Net prefit 

Less: Divds, ......... 

Surplus for year ..... 

Earnings per Share ... b 
Paid ... osbees 0.10 


CONDENSED BALANCE SHEET 


As at Dee. 1954 
Cash & bullion cope 
Accts., ete.. rec, .../.- 


1953 
$1,721,034 $1,603,630 
1,508,150 1,460,119 
712,884 
120,001 


Cost-Aid assist. ...... 
Mkt, secs? .. 
Dom. bonds 
Mat 
Total curr. assets .. 
Prep. ins.! 
Deferred chgs. . 
Inv. Renabie M. 
Inv. Croft Uran. 
| Other invests. .....+. 
Mining property ..... 
| Plant & eguip.* ..... 
Total assets 
Accts. nay., etc, -..... 


depr. 
tMarket value .... 

‘included in curr. assets in co's report. 
Werking capital 11125 1,083,086 
OPERATING STATISTICS 

1954 
145.288 
Hs 
aan 


$13.4 


eeeeee 


Grade ($35 gold) .. 
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OPERATED BY THE 


N.B. Cabinet Gets Pay Rise 
In All-Time High Budget 


From Our Own Correspondent 

FREDERICTON No tax 
| Changes in New Brunswick were 
| forecast by Provincial Secretary- 
| Treasurer D, D. Patterson in his 
1955-56 budget last week. 
| Mr. Patterson told the House he 
|was budgeting for an. estimated 


March 19, 1955 


YOUR GATE 
TO WORLD TRADE 


The Canadian International Trade 
Fair is the place to meet personally 
the men who can be most useful to 
you—and face to face is the best way 
to do business. This is the experience 
of Canadian businessmen who visit 
the Fair. 


Right here in Canada you have the 
greatest concentration of key men 
interested in buying and selling ever 


Sth Annual 


THE FINANCIAL POST 


assembled in North America. More 
than 25,000 businessmen—em- 
ployers and employees—visited the 
Trade Fair in 1954. You should plan 
to come in 1955, 


Address requests for information 
and accommodation to: The 
Administrator, 
national Trade Fair, Exhibition 
Park, Toronto, Canada. 


Canadian Inter- 


CANADIAN 


Internation 
TRADE FA 


eh 


3 


¥ 
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YOUR GATEWAY TO WORLD TRADE 


budget. 
3 


Only change in the provincial 
% sales tax was the extension of 
exemption on textbooks to uni- 
| versities, business colleges and 
| technica] schools. 


ticipated expenditure of “$53,667,- He disclosed that new legislation 
591 and a budget surplus of $38,223 would ‘inchide a bill to increase the 
for the fiscal year ending Mar. 31, annual salari¢s of Cabinet Minis- 
1956. For the second year in a/| ters from, $5,000 to $7,500. The ex- 
row, both estimated revenues and|ception is Premier Flemming, 


| expenditures soared to an all-time | Whose’salary, at his own request, 


high. Both are roughly $21 mil-|Te™mains at $5,000. 
lions above the estimated revenue/ This is the first pay boost at 


GOVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


ministerial] salaries were upped 


from $3,500 to $5,000. 

Under the legislation, Patterson 
said, the Opposition Leader’s an- 
nual sessional indemnity will be 
jumped from $2,000 to $3,000. 

Other new legislation will en- 
able New Brunswick Electric 
Power Commission to issue its 
own debentures. 

A third bill provides for pay- 
ment of $40 monthly to workmen 
who contracted silicosis in course 
of employment in the province 
prior to June 1, 1948, or their 


| revenue of $53,705,814 to meet an-| and expenditures in the 1954-55|Cabinet level since 1948 when! widows. 
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March 19, 1965 THE FINANCIAL POST 


(Compiied by intercity Secerities 
Corporation Limited, Terente) 


Dividends Declared 


Unlisted Stocks ' Dividends Declared—cont. 


Alexander Bide Corp. .. 
Algoma C & HB. R. «. 
pid, ... : 
Aliéns Toronto Units ... 
nglin Norcross pid. 
Anglo Gem Tele. A 


&-Re 
S38ss3 


~ 


Me 
sts 


Cons Grain com 
. Cons. Grain Units . 
. Dethi Pete 
Foreign Invest. ... 
Foreign Secur 
. Motor Lam 
West Nat as pid. 
Capital Wire Cloth com. 
Cariton Club . . 
Chase. Ur_ A. W com... 
Colonial Steamship com. 
Do pta 
Commerciai Life 10% pd. 
Concourse Bing. V.T 
Crown = Insce 
Deben, & Sec. 4% wid. .. 
powen Internat, Bridge . 
Dom. Can, Gen. insce. 
Dom, Life ..... os 
Dom Linseed On pia 
Dom. Manufacturers pas 
Do com .. oe . 
Dover Industries 
Beaex Packers com 
Do pfd 
Galt Brass 
Goderich Elev 
Granite Club 
Gt. Brit. & Can. Inv. com 
Do. pid. ; ; 
Gt. Lakes Power com 
Gt West I ife Assce - 
Guar. N. Am ful. pd... 
Do, 20° pd. .* 
Malifax Insurance .....-+ 
reese Waterous eves 
Hiahiand Usaiy pfd. ... 
Homewood Sanitarium 
Hudson's Bay Co 
Humber Amusement Pier 
Humberstone Shoe 
Indust. Mige & [rust 


Ingersoll .Mach. Too] B 
ingram & Bet! pfd, 
Internat, Holdings ..... 
Jenkins Bros com. .... 
Lambton Golt Club 
Lambton Loan. Sarnia 
laween & Jones i% pid 
Land, Can. Inv. $3.00 pfd. 
Do. A he wee 
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47.50 
2 - 
Landon Life Assce 

Manufact, Life Insce 


215.00 
71.00 


2,050.00 
93.50 
23.00 


250.00 


10.59 


2.50 


22.25 
00 
8.00 


95 00 


230 


94.00 
21.25 


11.50 


5.25 


19.00 


195.00 203.00 
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14, 1935 


Maxwell Lid, $6.00 pid. . 
Medica' Aris B.. Toronto 
Monarch Life 40% pd 
Bet. Sewerpipe new pid. 

ith bonus com.’ 
Niagara L. Arch Bridge 
Northern Telephone .... 
Oakville Golf Club ; 
Oakville Wood 4% ofd. ., 
Para. Oshawe Thestres . 
Park Lawn Cemetery 
Pembina Pipe Line com. 
Prairie Royal. Trust Units 
Prudential Trust ; 
Reliance Pete A&B... 

Do pfd 


Ritchie Cut Stone pid. 
Rob, Jones Whiiman pid 
Royal Oak Vairy 8 
Sawyer Massey com 
Second Stand. Royal pid 
Sincennes McNaugh. Line 
Skyway Drive-In Theatre 
Sovereighi Life 25°: pd. 
Standard Fuei pia 

Div #62.% 

Do com 
Stenfield A&B. 
Summit Golf 
Sun Life Assce. 
Toronto & London Inv 
Union Accept. Warrants 

‘for com at $11.00) 
United Can Shaies 
Unites Stee! 6 ofd 
Universal Cooler pfd. 
Waterloo Mig 
Waterloo Trust 
Western Assce. com , 
Wood Alexander 6’: pfd. 


By Kippen & Company tnc.. 


Algoma C & H.B. R. c. 
Beauharnos [. MH. & P 
Calgary Power 26 
Cons. Theatres A 

10. , 
Cuban Cdn Sugar 
Dupuis Freres pid 
Foreign Power pid 
Guar, Co. of North Am. 
Guardian Realty . 
Hart Battery c 
Hudson's Bay Cos, 
London lan Pei wr 
Monte 4 Supe Bk: 
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new jee 
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Significant Investors’ Index Numbers 


Mentreal 


This Date 
pav- Date of 
— t payable record 


Mar. 1 | Grafton & Co. A... 
P Mar. aS i 3.10 
12 b Mar. 19 | Grandoro & 02) 
Mar. 10 
Mar. 16 
Mar. 3 
Mar. 15 


Mar. 15 


Asked 
=e 
eves | Abitibi Pwr. & an 3) 
Do. 4%2% pid. 284 

eee Sugar . eo. 


Do . 
2.20 Adeiea Corp, see 4.25 
3.00 | Amer. Cyanamid .. 1.50 
93.00 Anglo-Cdn Oj AS 
Angio-Can. Pulp & 
| Pap. . : 2 
| Angi ae ¢ “A. 
nglo-Cdn el. 
ia “4% vt, .... 2 
edd | Anglo-Nfld, Dev, « 
soe» | Anthes- gies eed 20 
Do Pt sores B 


seereee . : a + oes 
s+ 


if feet Bee 


, ; #1.00-- $2.00 Mar. 1 
35.50 Atlantic Accept Do pfd ‘ 
275 Corp. 5s pf. . { Mar. 4 Hughes-Owens A .. 
Atlantic Wholesalers Do B 

© Ge & gecver « 


Gt. Lakes Pwr 
5% — +e 

Gt. West Life ..°. 50 
Gt. West Saddlery. .50 
Mar.30 |B. Greening Wire. .05 
May 10 Guaranty Tr. 
Apr. 7 Gypsum Lime 
Mar. 9 ame yo 

. b vip ss 20 
am Pm, on of. ad 1.25 
+15 


14.00 


Mar. 15 Do. pf 


24.00 
300.00 May 16 sine. & Brie 
2.50 re _ ; 
Bates & Innes A 
Beatty Bros. 
Beaver puns A. 
DL sochwe 
Beld.-Crrt - 
Do 7% ot. . + 
-_ 7. nee an 
eee ‘ Peay is. 6242 
aoe Belt "gel . Mach ro A .12) 
Bi Consiruei. er-City i 
bee > Bronve 
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oh nt. Holdings ak 
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Caneda hi 
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This 
pay- 
— Payabie record 


3 Jun. 15 May 25 


Date 


Mr. 31 
Mar. 3» 
Mar. 31 
Mar. 31 


Mar. 30 
Apr. 1 
Mar. 31 
Apr. 
Apr. 


Date 
of 


Mar. 
Mar. 


Mar. 


THE LATEST 


MYERS OILWEEK 


MOST COMPLETE 
Most Widely READ Oil Publicatiof in Canada. 
COMPARE it with any other! 

Now Only $8.00 a Year! 
Formerly $47.00 a Year! 
If You Are Interested In Oil You Can't Afford To Miss It! 


onweenenes CLIP and MAIL or PHONE.—_—...——— 


Please enter 


| 


State or Provirice 


STATUS: 
Investnient 


mr 


FOREIGN COUNTRIES 
I enclose $ 


O Oil Company 


American Stocks 


We exectite oftert on American 
stocks promptly through our 


SUBSCRIPTION ORDER 
y subscription to MYERS OILWEEF, 


Vest, Calgary, / 


512A—7th St. 


a., for 1 year. 
ORDINARY MAIL .. 
AIR MAIL . 
ORDINARY MAIL .. 
AIR MAIL 

AIR MALL .. 


.S 8.00 
16.00 
10.00 
20.00 

Please Enquire) 
[} Bill my firm 


ereeee 
eee eteee 


Service or Supply 


MEMBERS 


Toronto Stock Exchange . 
Montreal Stock Exchange 
Winnipeg Grain Exchange 
Investment Dealers Assn. 
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eed Mar 1984 Fort William 
6-8 Jordan St.. Toronto. EM 3-7151. 
Fort William, Port Arthur 
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Mach. Pulp 
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No. of equip. paper ing 
Securities il y 3 
"1058 te date: 
High ....« 633.7 8779 
Low 
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Market Comment on page 36 


Government Bounds 


Branch Offices: 


and London, Ontario 


=s 


Prior sé \ \ » 
Man. Yin pi! 600 Mareh 15, 1055 (Supplied by Investment Dealers’ Assoc. of Canada) 
: 2% Leal Mill, ie % bue | Bid Ask % Due Bid Ask “ Que Bid Ask 
oD wen +e Mae 1 Mar. 15 me 1 eithe 1° Hae 4b) S4PK #FCaRege meness | prgy, Govt, Bonds (tt 1 Nov, 1905/00 att! 
in c rin see . . . | ; 
Lue an. 1089 ... 101 Aibertat | 2 gune Ie +. 


M4488 Ape 18 yume, Ue | gent 
P14 pr Mar, 1970 ... 96 98 @% Jul 
ce Mach A. 20 a it Melcher Dist 10 iat Bet ~ alumi: ; Nov. Bee 
ene Gass : at Abr. 2 oi 10 inh 4 \ dan fT 116 | 5 May 1930 ., 0109 111 
. Mersey. hi’ i bt. 1.88 ij ode e 1004 
1 i014) cae ‘ Ont. Hydro Commission: 
3 Aug, |987 | 0103 


178. 
Tas ot Lb téeee Abr. 18 Ber. 18 | Mersey, bs 
Feb, 24... 610.4 877.9 BFOON bees. ay - x vas 1084 i fone | % 100 
Pwr mm! pa Div, 3 i 5 Sept. 1939 .. 41 ili | os Oct. 1965/68 93) 
3 Dee, 1963/ i 
i907 a8 


Affiliate Watt & Watt Incorporated, 
70 Pine Street, New York 
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Weekly Figures: 
Feb 3 575.0 873.1 ih 
Feb 10 .. 5868 869.8 
Feb. 17 .. 598.6 873.7 J +} 
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5 dn. Oil Co.'s 
Mar. 3 .. 633.7 861.8 0. t Api. 1 Mar. Do $ pr . aa) yaa sad ih 10a 
102) B CO. Power Comm.: '3 Nov 


ay 
Mar.10 .. 609.5 862.3 5 160) Th : li 
% i 
eRevised Do. 3° pt. ae teed | % ipa +o Me “45 | 34 dune 1974/76 10 ‘ 
= |% Get 1067 11. O68 Prince Baward island: 
> fea | 3 Oct. 1068 ... 97 


*High and tow for peer from 1906 to date inelusivé are Based on weekiy figures | Can Refractories ison’s Brew 
Mar. 30 Dada, Nat, Ratlwaye: 
j 
‘Quebec: 
is Dee ies} if | 3 ar, 1994/09. 100 104 
int ; ‘i Aug, 1998 . 
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Apr. 15 
. 112) Jul. 15 
a Apr. 1 


J, BRADLEY STREIT & Co. 


MEMBERS: 


The Toronto Stock Exchange 


; +%. 
Mar. 15 Mtl, Cite & Dist. | 
May 31 May i6 Svas. Bk 4 ‘, gen. 3 olesi 
Aug 31 ‘ 
Nov. 30 


May i 


issued by the Dominion Bureau Of Siatistics 46% pt 
; Jun. 29 
dn, Westinghouse 
ood A 
= oy sis 106 dan, 4 
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nee oa 8 Bepi. inta/ei. 991 

Quebec Hydro Sti 
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5} Oe - i 985 


183. 100) 
fe inh na New 
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Mar 
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Month Ago . 
Year Ago ° 
1954-55 High . 
1954-55 Low . 


uy a y ieee ‘a 
105i ry ae 
"4 i 

: Canadian Stock Exchange 


1A A 


1014 
7 Calgary Stock Exchange 


SCeaveanaa—— 
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S222 SSS8% 
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Dow-dones Cigeing Stock aan 
20 


vu. Stocks 
62.17 146.59 | Month Ago . 
63.23 150.24| Yeer Ago .. 
63.67 152.47 | 1954-55 High . 
63.57 151.59 | 1954-55*Low . 
64.53 153.19 
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os "a 2 tt Winnipeg Grain Exchange 


Ma t , , * 9 | Grand Trak Pacific ty: 
fi 


4 fan, ' 4 109 ff 

4 Jan. nr ** gloat 109 Mi pune ; 
eaten Vans, NY. or & 
+Payable Can, or N.Y, 


Edmonton Stock Exchange 


66 King St. W. EMpire 8-4831 
TORONTO, ONTARIO 
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Corporation Bonds 


(Supplied b¥ investment Dealers’ 
Assotiation of Canada) 


March 15, 1955 
Gen. Motors Ac. 4 


ier we | See Pan 


n 


isa 
oe = 


Sales by Municipalities, Provincial and , 
Deminion Governments. Offerings of 
Corperation and Fereign Securities 

DOMINION 
Gevernment of Canada Treasury Bills 
~Due June 10, 1955 and he 9, 1955, $50,- 

000,000. Issued Mar. 955. Sold at 

£99.712 to yield 1.16% waa $98. 938 to yield 

1.37%. 

Government of Canada Treasury Notes | 

—11/8%, notes, due May 2, 1955, $50,000,- 

000. Soild at $100.00 to Bank of Canada. 


MUNICIPAL 

Tewn of Chateaugusy, P.Q.—3%, 3'a° 
and 4% debentures, due Mar. i, 1956-65- 
70-75, $84,500, Issued Feb, 24, 1955. Sold 
at $96.62 to Bell, Gouinlock & Co. Ltd. 

City of Brantierd, Ontarie.—3%" de-| 
bentures, due Dec, 31, 1955-74, $1,980,000. | 
Issued Feb, 28, 1955. Sold at $101.714 to 
Mills, Spence & Co. Ltd., Bell, Gouinlock 
& Co. Ltd, and Harris & Partners Ltd. 

City ef Prince George, B.C.—4% and 
4%% debentures, due Dec, 15, 1955-62-74, 
$150,000. Issued Feb. 28, 1955. Sold at) 
$100.08 to McLeod, Young, Weir & Co. 
Ltd., Equitable Securities Canada Ltd. and 
Bank of Montreal 

Scheel Commission of Ste, Therese-de- 
L’Enfant-Jesus, P.Q.—3'2'+ and 4°, deben- | 
tures, due Dec. 1, 1955-64-69, $18,500. Is- 
sued Feb, 28, 1955. Sold at $93.35 to Rene 
T. Leclerc, Inc 


E. B. Eddy 
Elk Faiis Co, ... 
Fed. Grain 


Nr 
sr. 


Tunnel ts 
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oe 


The Toronto Shook Erhange 
he Investment Dealers’ Slsociation 
of Canada 
200 BAY STREET *# TORONTO, CANADA 

fang Telephone: Empive 84731 
nt | 

eet . mene ae 

! i Be 09 piton, Ontario England 


Apt. 


2tssexzzcz 
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94) 
1034 
Apr. 2 issucs 
Api 2 
May 2 
Apr. 1 


Mar. 81 
Mar. 25 


Industrial Issues: 
Abitibi Pr. & P 99 i 
Acasia-Atlantic 
Sugar .. 
Alaska P & C. 
Aluminum ©®. . 
Barvue 


Ava 15 Mil, Locomotive... ‘ , . 
Nov. 18 | Do #600 Mar. | ie oo 
ay oore ‘Corp, sseeee Te : | 
Aug.15| Do 4 » F wr 3; gan, iat ‘8 % 
Nov. 15 Do 7° &B.. as duty 1987 .. 103% 
— 4 | Nat. Grovers ...... i. net 
Mar. 7 sane ty fa... . | Govt. of G, Guarantend as. i! fe; 18 
Mar. " . j ‘ Sept. ee cS agg ab i | 
pf, ; un. 
| Chartered Trust ... 30 Apr. 1 Mar. 15 | 
65 he #an0 A .....4.. 4%d Mat. 31 Mar, 17 oan Ys 
Stock Bo, sty" % pt. 2% Mar. 31 Mar. 17 wot {ead 
‘cam Bs terprises a% 
fg ss 03 rw 31 on regent, . Steet Car .. 
meee Bos Nat. Trust ‘see 
i fg ee era | 10 Niagara W. Was 
57 . 10 | Normetal Min. 
—__—__—_- a" —_ Mige. 
xe . 6 "e 6.840% ogo 
Record of Financing ; Gay's: “20 Apr. 1b | ave debut ti 
» ontinentel Life .. \ 20 Pwr, 
School Commission of St. Camille-@e« L. Crain .... . 18 Mar. 31 Mar. | 
Cookshire, P.Q.—3'2‘« and 4° debentures, Crown Trust . "a | Office Spec, .. 
due Dec, 1, 1968-87-74, $78,000. Issued Feb. ' Grown Zellerbach . + Mar. il Oglivie Flour tee 
28, 1955. ld directly at $99.4519 ei e 
City of North Baitleford, Sask.—4',0; David & Frere A -. Mar: 13 | Ont. Steel 
debentures, due Mar. 1, 1956-85, $82,000. | DoI"A® Apr. 7|.0°.°* 
Issued Mar. 1, 1955. Sold at $101.077 to Hoa Mar. 39 Pac. Coast term 594 
Nesbitt, Thomson & Co, Ltd. — ; Page Hersey Plains Dev. 3-4 
City of Salaberry-de-Valleyfield, P.Q.— Dom. Curset Mar. 15 | power ( o"p % Due Rusky Oil . 
3%s% and 3% debentures, due Mar. 1,| Dom Fourd Mar. 10 Do. 4% pf Alg. Cen. H.B.R.5 ‘59 14 153 imo. 
1956-65-75, $215,000, Issued Mar. 2, 1955.| Do. 4%“ pf Mar.25| Do 6% pf ; ; c ims, Ol 
Sold at $96.98 to Wood. Gundy & Co. Lid. Dom. Glass Mar. 23 pittsburgh Plate Gi Bell Tele ...... 7 2 SS aioe ines 
and A. E. Ames & Co. Ltd De. 96 OE; seescos Mar. 28 Premier Trust . Do. . . 67 1094 i ccept. 
The Protestant Scheol Beard of Greater Dom. Life Mar. 23 Tel Braz, Traction . 43 "70 4 cving Oi Ce 
Montreal, P.Q.—33/8% debentures, duc Dom, Square Mar. 15 Que : B C. Electric’. 67 99} Loblaw Groc. . 
Nov. 4, 1955-84. $8,113,000, Issued Mar..2. | Dom. Tar Chem. Apr. ef: 75 oe ei: *! 
1953. Piaced privately in U, 8, by Salomon | Bo. $1. pt . 2 Mar 4 b+ 103 nen Serrts - 
Bros. & Mutzler, Dawson, Hannaford Inc. Dom, Textile 7’ pf. 1.75 Mar et ; d , Mar. 15 79 106) McColl-Front, 
and Credit Interprevincial Limitee. Donnacona Pap. .. 26 Mar. r, ee ; Mar. 2+ eve 4305 108 Mercury Mills . 
Rast Sullitian M ... 12) Mar. L, Rébertson ..; Power D.. 31 “70 100 Mon. Knit. 
CORPORATE Easy Washing * ate Spf. . Lakes Pwr. 69 i 102) Pans a 
Angle American Exploration Limited — Mach, . + gOS #3 meer. 2: P ease Maclaren-Quebe ie ee 
5% first mortgage serial bonds, to mature Feepe ic inv. TH . 8 Mar. 4 lo. $1.00 pt. pi. . — s 2 & 981 oie Sa 
1955-64 and 5's‘ convertible sinking fund 7. H. Estabrooks pf. .26 Mar. 7 ee Little & Mex. Lt. & Pr. § 73 5 88 St. Law, a Bi 
redecmable not series “A”, to mature Famous Players .. .37'2 Mar. Mar. 31 Nat. Lt & Pwr 61 1014 Silverw ir. 
Mar. 1978, 400.060. Issued Mar, 11,| Fanny Farme: .. 87% P. Mar. 3 Rovallie ¢ Oil North Que. Pr. 67 102 Simosnnne “ 
1955, Ottered st $100.00 ahd accrued in-| Ford Motor A & B 1.25 Feb.18 |, 5'4"> pf Apr. 1 ; ae ; Sim pegnss 
| terest to yield 5's% by James Richardson Foundation Co 20 Mar. 31 Russell Ind. Mar. 31 Power Corp. ... oF 0 Stee! Go. Can. i 97 
| & Sons. Fraser Cos Zo + 4.20 Apt. ¥ a Lawr Corp. Apr. 25 Quebec Power . = Geen’ oy 19 
— Gatineau + sree 30 Mar. 1 Saguenay Pwr. St. Maurice Pr. ' 974 United Stee i“ 
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Ts shares of off the beaten path companies, 
although less well-known to the investor, at 
times may offer exceptional merit. 


In our March Monthly Balletin we have 
selected five of the smaller Canadian. com- 
panies which appear well situated and have 
interesting possibilities for future growth. 

Alsgreviewed are several income investments 
attractive to the thore conservative investor. 


7 receive a complimentary copy, please complete 
and mail the coupon with this advertisement. 


Ross, Knowles. & Co. Ltd. 


Members: The Toronte Stork Lxchange 
The‘Investment Dealers’ Association of Ganada 
25 ADELAIDE ST. W. EM.8-1701 TORONTO 
Hamilton Brant ‘ord Windsor Sarnia 
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In just over 2 years, from a brand new plant, 2000 Orendas ... the 
powerplant that makes the CF-100 long range, all-weather inter- 
ceptor, and the Sabre 5 and 6 fighters, outstanding among front line 
aircraft. Daily these Orendas prove their leadership at RCAF bases 
in Canada and Europe. 

Through constant development, the Orenda has increased in power, 
efficiency and reliability. But development never rests. The team 
which gave thé free world this outstanding jet engine works unceas- 
ingly to break new frontiers in the gas turbine industry—to provide 
yet more power and efficiency for the planes of tomorrow. 


Orendas in Canadair built Sabres are 
providing high performance operations by 
the RCAF at many bases in Europe. 


_ Twin Orendas in these RCAF all-weather 
CF 100 Mark 4 interceptors have demonstrated 
their efficiency in every extreme 
weather area in Canada, 


PFC eA 
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ENGINES LIMITED. satron, canada P.0. Box 4015, Terminal A, Toronto, 


A.V. ROE CANADA LID.+ MEMBER HAWKER SIDDELEY GROUP 





SS ANNOUNCEMENT Se 


Argus Corporation Limited 


JAMES N. SWINDEN 


Whose cppointment os Generel" Manager | Johns, 


of Argus Corporation Limited, is an- 


nounced. Mr. Swinden 


ucts, Limited. 


is also Vice- 
President of Intefcounty Notural Gas Co. 
Lid. end a director of Huron Forest Prod- 


Quebec Shows Off Her Might 


Newsmen Frem Five Countries See Industry’s Giants 


By ALLAN FENTON 

TROIS RIVIERES (Staff) — 
Along the highly developed in- 
dustrial belt of St. Lawrence 
Lowland8, last week about 70 
newsmen from five countries be- 
gan a six-day tour of the province 
to see industrials in action. 

At this historic trading post, 
now a flourishing city, they 
visited a plant that helps supply 
the needs of a world hungry for 
newsprint. Later they traveled 
up the winding St. Maurice 
to giant plants that harness the 
river to provide life-blood for in- 
dustry, electrical power. 

During the week other king- 
pins of Quebec's rich and varied 
industrial life were on display — 
plants that produce asbestos, 
ships, plaffés, aluminum, cement 
in the Eastern Townships, St. 
Quebec City, Montreal, 
| Arvida and Shipshaw. 


This was Quebec Week, Indus- | 


try has out its welcome mat in a 
program which aims to inform 
ithe world that Quebec has come 
| of age in industrial might. In this 


Commanding Confidence 


THE 


COMMERCIAL LIFE 


ASSURANCE COMPANY OF CANADA 


FROM THE 42np 


* INSURANCE IN FORCE 


ANNUAL REPORT 
ere $41,534,259 


An increase of 11.6% 


Annuities in Force ..... 


* PREMIUM REVENUE 


we eee+ 3,760,859 
. +++ 1,018,616 


An increase of 6.6% 


* BENEFITS PAID AND RESER\ Ee se 


880,074 


An increase of 6.1% 


* POLICY AND ANNUITY RESERVES 


. 5,738,620 


An increase of 3.9% 


* ASSETS 


. 7,191,095 


An increase of 3.9% 


Assuring You a Caleutable Future 


COMMERCIAL LIFE 


{ssurance Company of Canada 


ee 


HEAD OFFICE: TORONTO, CANADA 


TALGARY 
supsury 


EDMONTON 
TORONTO (4) 


HAMILTON 
VANCOUVER 
OTTAWA . 


be 


* 
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way, the province hopes to attract 
new investment capital. 
Representatives of businéss 
magazines, newspapers, wire 
services, and radio stations from 
cities including Toronto, Montreal, 
Ottawa, Regina, Calgary, Zurich, 
Switzerland, Paris, France, New 
York, Cincinnati, Pittsburgh, Buf- 
falo, Chicago, London, Ont., the 
United Kingdom came to look. 
They were invited in conjunc- 
tion with the Week sponsored by 
the 400-member Chambre 
|Commerce du District de Mont- 
/real in co-operation with Quebec 
Department of Industry and 
Commerce. r 


Newsprint Giant 


On this background, let’s take 
a look at some of the places they 
are visiting. At Trois Rivieres, 70 
_— east of Montreal, they saw 

he plant of Canadian Interna- 
tional Paper, biggest newsprint 
producer in Quebec and one of 
the largest in.the world. The com- 
pany last year rolled up a pro- 
| duction record of 845,00. tons of 

newsprint. This reflected partial 
completion of the $42 millions 
post-war expansion of newsprint 
facilities which will bring the 
company’s newsprint manufac- 
turing facilities of 920,000 tons 
per annum a 60% increase in 
capacity. 

Here too they saw a paper ma- 
chine which turns out newsprint 
at a speed of 2,000 ft. per minute, 
described as the fastest pro- 
duction rate ever maintained con- 
tinuously anywhere in the world. 
It utilizes electronic devices and 
other new techniques. 

At Shawinigan Falls, they saw 
the home of Shawinigan Water & 
Power Co. which has grown from 
a $60,000 risk venture in hydro 
power development to a $309 mil- 
lions colossus in assets including 
interest in subsidiary and associ- 
ated enterprises dealing.in power 
and gas, efigineering and con- 
struction, chemicals and plastics, 
stainless steel and paints. 

It is plou back into capi- 
tal expendit an average $13 
millions somal The system 
now serves 215,000 customers in 
700 cities, towns, villages in a 
25,000 square mile area of the 
province. It harnesses 716,500 hp. 
at the original generating sta- 
tion, and another 1,275,000 hp. at 
five other locations, including 
horsepower to be added this year. 
In reserve, it has 762,000 hp. 

At Shawinigan Chemicals, 
wholly owned subsidiary of Sha- 
winigan Water. and Power, the 
group saw a plant that is the 
leading producer of calcium car- 
bide, and shipped to 49 different 
countries last year a long list of 
industrial organic chemicals based 
on acetyline. 

In a division of the company is 
the largest producer of stainless 
steel castings in Canada. The 


No air-moving appliance can be 


better than the most vital component: 
the air impeller, And no one 


has had more 


experience in the 


design and manufacture of air impellers 


than Torrington. 


de | 


company has associated and sub- 
sidiary companies in Canada, U. S. 
and U. K. 

In the Saguenay district, they 
visited the heart of another great 
hydro-electrical system, the Alu- 
minum Company of Canada Ltd. 
which, with its affiliate Saguenay 
Power Co., has installed 2,580,- 
000 hp. from watersheds spread 
out over 30,000 square miles of 
Northern Quebec. 

With power as the key to alu- 
minum production this former 
wilderness at Arvida has grown 
a model city of 13,000, said to be 
at present the largest planned 
community in Canada. Designed 
for an eventual 50,000, its job is 
to produce aluminum from baux- 
ite ore mined in _ sub-tropical 
British Guiana. It has become the 
most important aluminum produc- 
ing centre in the world. 

Near Quebec City they visited 
the new $11 million plant of 
St. Lawrence Cement Co., Swiss- 
backed firm, which will produce 
1.5 million bbls. at Quebec. They 
were given a reception by Premier 
Duplessis. 

Next came Asbestos, one of six 
or seven mining communities 
built on a 60-mile belt of serpen- 
tine rock which encompasses 
Thetford Mines on the east and 
Asbestos on the west. 

Here Canadian Johns-Manville 
has constructed a new mill to 
mine one third of the world’s 
supply of asbestos fibre from the 
largest known deposit in the 
world, the Jeffrey Mine. It will 
provide. additional production 
capacity at lower costs. The 
first half of the mill is oper- 
ating and the entire program 
should be completed by spring 
of 1956. 

In Montreal they visited the 
sprawling plant of Canadair 
now working on top-secret air- 
to-air- guided missiles and the 
new maritime reconnaissance 
version of the Bristol] Britannia. 

At Sorel, they took in Sorel 
Industries Ltd., and Marine In- 
dustries Ltd. home base for a 
super-diversified business em- 
pire. This is home base for the 
Simard Brothers whose plants 
turn out everything from war- 
ships to TV cabinets. 

Having seen industry in action, 
the group toured the shoav mart in 
Montreal where Quebec industry 
is showing its many and varied 
wares at an exhibition expected 
to draw some 200,000 people. 

The tour wound up with a trip 
to a.typical small industrial town 
in the province, and a special 
session on investment security in 
the Province of Quebec, with 
Trade and Commerce Minister 
Paul Beaulieu, president, and 
guest speakers Dr. J. R. Petre, 
director of research, Jones 
Heward Securities Ltd, and 
Graham Johnson, Eastern Cana- 
dian president, Investment Deal- 
ers Association. 


COMPANY 
REPORTS 


Te assist readers in appraising and 

comparing company financial state- 

men @ Financial Post has a uni- 

=. method of presenting corporation 

nts. Variations from the compa- 

ales’ published reports are footnoted. 


Mining 


RENABIE MINES realized a net 
profit of $267,823 or 25 cents a share 
in 1954 as compared with $302,975 or 
29 cents a share a year earlier. 

Ore reserves were practically un- 
changed after milling of 166,982 tons 
of ore, amounting to 502,000 tons 
averaging $8.75 per ton. 

Of the present situation, President 
R. A. Bryce reports: 

“Underground development has 
continued in a satisfactory manner 
and ore reserves have been well 
maintained and we are well satis- 
fied with the results obtained from 
the operations of the past year and 
see no reason why the mine should 
not continue to yield a satisfactory 
profit from its operations, notwith- 
standing the onerous conditions 
which prevail with respect to gold 
mines.” 

The new hoist which will permit 
mining to a depth of 3,500 ft. was 
in operation ore the end of 1954. 
Two new ore bodies, known as “K” 
and “L,.” with a combined tonnage 
of 450 tons per vertical foot of 0.25 
oz. grade, were developed on the 
1,100-ft. = during the year. 

NCOME ACCOUNT 
Years Basen Dec, Si: 1954 1953 
Bullion 9 . (er $1,429,649 
Less: . exps.* .. 968,771 949,625 
Opet. 
Add: 
Inc, from invests., 


Bond interest 
Outside dev, W/O .se- 
$ sale 


*Includes gen. exp., expl. & 
§Not including $123 excess 
shown on 


Pee he Be he Be ew Oe ew ee ae Bee 


SUNKER “C* 
FUEL AND HEATING Of 
GASOUNES 


BUTANE SPHERES 


DIESEL OUS 


TRANSFER PUMP HOUSE 
CAR LOADING AREA 
CRUDE 
TRUCK LOADING AREA 
MACHINE SHOP 
WATER COOUNG TOWER 


STEAM PLANT 
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HOLDING BASIN 
PART OF POLUTION PREVENTION 


ORTHOROW FIUID CAT. CRACKER 
VACUUM FURNACE 
ATMOSPHERIC FURNACE 
VACUUM TOWER 


a a CONTROL HOUSE 
wate ATMOSPHERIC TOWER 
PS POLYMERIZATION UNIT 
ADMINISTRATION BUILDING 


NORTH STAR OIL, LTD. 
ST. BONIFACE, MANITOBA 


A site on the open prairie and a specified refinery capacity was 


proposal 


the starting point. Kellogg process and design engineering, 
procurement and construction facilities were the tools, And the 
great new North Star Oil Company Refinery at St. Boniface is 
another example of Kellogg's capacity to execute rapidly every 


stage of refinery construction, including stringent controls 
to eliminate air and water pollution. 


production 


These are a few of the companies 
with which Canadian Kellogg 
has worked— 


imperial Oit Limited 


Consolidated Paper 
Company Limited 


Ford Motor Company of 
Canada, Linuted , 


— oi? Compan 


McColl-Frontéde Oi: 
Company Lfd, 


British American Oil 
Company Ltd. 


Wherever the oil and petro-chemical industries have plants in 
Canada—Kellogg’s ability to plan, design and build for 
productive efficiency has been established. 


PROCESS EQUIPMENT 
AND PIPING 


‘COMPANY LIMITED —TORONTO + EDMONTON 


2 N00 onenas... 


made by Orenda Engines Limited are now in use 


for Western defence. On each of these great, Canadian-designed and 


manufactured gas-turbine engines the fuel pumps and many fuel. system 


components were designed, manufactured and supplied, in Canada, by 


LUCAS-ROTAX Limited. 


In its two plants, Lucas-Rotax Limited offers 
Canada’s aircraft industry complete and 
up-to-date facilities for the design, develop- 
ment, manufacture and service of fuel and 
combustion systems for gas-turbine engines 
and complete electrical systems for all aircraft. 


. 


ILWICGASS = LR OTA 


‘ TORONTO—2200 Eglinton Avenue Eust, Pi. 5-4171 
MONTREAL—5595 Royal Mount Avenue, BY. 6500 


LUCAS-ROTAX equipment used on civil and military aircraft including the CF 100, Sabre, T33, Viscount and North Star. 
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Ustinguished (iy Ueees supreme Cuality 


What deep, rich satisfaction there is 
in world-famous Craven ‘A’! Cool to the tongue 
and kind to the throat, they are deliciously 
mild— superbly smooth in flavour 


— made from the world’s costliest tobaccos. 
. 


The largest selling cork-tip cigarette in the world SS 


Crover 4 


will not affect the throat 





CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 


Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


| Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


| Mining 


CARIBOO GOLD QUARTZ MIN- 
| ING CO. realized a net profit of 
| $74,616 or 4.2 cents a share in the 11 
months ended Dec. 31, 1954, as com- 
pared with a $102,444 loss in the 
year ended Jan. 31, 1954. 

} Ore milled rose from 75,208 to 
80,816 tons while mill heads climbed 
from 0.363 oz. to 0.421 oz. gold per 
ton. General Manager A. Shaak ex- 
presses the view that grade will be 
maintained in the current year and 
mill rate maintained at about 10,000 
tons monthly. 

Estimated ore reserves of 221,855 
toms at the end of 1964 averaged 
0.418 oz. gold and include 73,825 tons 
of ore containing 32.212 oz. of gold 
in the former Island, Mountain prop- 
erty now owned by Cariboo Gold 
Quartz. 

“With 51 stopes currently avail- 
able for mining against 21 that were 
workable a year ago, the whole pic- 
ture minewise looks good,” Pres- 
ident W. B. Burnett reports. 

INCOME ACCOUNT 
1l mos. 
ended ended 
Dec. 31 Jan. 31 

Period: 1954 1954 
Bullion receipts $1.126,826 $899,179 
Less: Oper. exps, .. 1,159.331 1,098,398 
Oper. less .... 32,505 199,219 
Add: Misc. inc. . ... 1,454 4,262 

Est, Cost-Aid 252,178 211,246 
Less: Admin 33,465 30,232 
Net oper. prof. 187,662 "13.944 
Less’ Deprec 55:562 48.834 

Mtge. int . 5,502 6,510 

Amort. shaft & sur- 

vey ose ° 
Net profit . 

*Loss 
Earnings per Share .. 

None paid, 


12 mos 


51,982 
74,616 


33,156 
"102,444 


$0.042 0$0.057 


CONDENSED BALANCE SHEET 
| Dec. 31 Jan. 31 
| As at: 1954 1954 
| $149,858 $51,624 
‘ 99.095 
1,632 
108,339 
148,527 
409,°17 
7,547 
622,607 
216,073 


Cash & bullion ...... 
| Govt bonds . ‘ 
lon. rec 2,543 

Est. Cost-Aid 135,113 

Mines supplies 151.714 

Total curr, assets .. 439,228 

Prep & def, chgs.§ .. 6,087 
Development 622,607 
Invest. av nb. 184,375 
Shaft sinking? ee 187,669 
Claims & props.e .... %447,594 
Plant & equip.e .... 638,388 

Total assets 1,630,760 

Bank loans ........s. 272,138 

Accts. etc., pay. ... 129,066 
Tetal curr. liabs. .. 1,204 

Mortgage pay 140,389 
Capital stock 1,661,362 
Less: Deficit 572,195 

tAfter w/o of 223,167 
aAfter depr of .... 1,368,369 
eAfter deplet. of ... 1,142,204 
*Excess of depl. res 
fIncl. in curr, assets in co's report 

| Werking capital 38,024 233,159 


1,379,907 
75,964 
100,004 
176,058 
154,009 
1,661.362 
611,522 
171,185 
1,312,807 
1,142,204 


i2 mos. 

ended ended 

Dec. 31 Jan. 31 
1954 1954 
80,816 75,208 
$13.94 $11.96 


OPERATING STATISTICS 
| 11 mos. 
| 


Tons milled 
Aver. recovery ... 
Ore reserves, tons ..: 4221,855 144,550 
Grade ($35 gold) .. $14.63 $14.24 
éIncluding 73,825 tons containing 32,212 
oz. gold for the Aurum zone. 
tExcluding 18,000 tons averaging $9.45 
at Jan. 31, 1954, which were not consid- 
ered economical at that time. 


INTERNATIONAL NICKEL CO. 


, . 
established a new record for earn- 


ings with 1954 profit of $65,295,186 
equal to $4.34 a share on the com- 
mon as compared with $4.17 a share 
a year earlier. 

To set the 1954 record, Inco treat- 
ed the highest tonnage of ore in its 
history (14,456,254 tons) and de- 
liveries of nickel set a new record 
| at 282 million lbs., some 30 million 
lbs. more than a year earlier. . 

Nickel-copper content of ore re- 
serves at the end of 1954 amounted 
to 7,874,998 tons as compared with 


SAME CITY OR ACROSS THE CONTINENT... 


—_-— 


IN SECONDS! 


ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


In your own offices, over your own private 


lines, you can carry on two-way communi- 


cation between factories, branches, ware- 


houses and other company units— 


individually or all at the same time. All 


orders, reports and other important mes- 


sages go down in writing, in single or multi-copy, at both 
sending and receiving ends; they can be quickly checked for 


accuracy, filed for future reference. 


WITH DELL TELETYPE you gain the extra 
dependability and convenience of Bell 
operation and maintenance. No equip- 
ment to buy—you pay only for the 
service itself and only for time required. 

Have your nearest Bell Business 
Office supply details about this 
flexible, time-saving, work-saving 
aid to businesses large and small. 


BELL ARE COMMUNICATIONS SPECIALISTS 
with the technical knowledge to 
provide all types of communications 
systems. Call us in for a study of 
your communications, Without any 
obligation to you, Bell experts will be 
glad to survey your operations and 
recommend the system most suited 


to your needs, 


£ 


49,857 | 
*472,504 | 
547,200 | 


7,816,669 tons a year earlier although 
tonnage of ore in reserve was only 
slightly higher at 261,619,020 tons. 
Both nickel-copper content and ore 
reserve tonnage figures were new 
highs 

Exploration was continued at a 
higher rate in the Sudbury area 
where approximately 480,000 ft. of 
diamond drilling were completed. 
In the Mystery Lake area of Mani- 
toba, a 1,300-f{t. shaft is to be sunk | 
adjacent to Moak Lake for under- | 
ground development of a nickel- 
copper occurrence which “may 
prove an important source of nickel- 
bearing ore.” 

Through a survey agreement with | 
American Metal Co., International 
Nickel has a 25% interest in Ameri- 
can Metal Co. lead-zinc-copper dis- 
coveries in New Brunswick. 

Exploration in Northwest Terri- 
tories involved airborne reconnais- 
sance surveys, exarvination on the 
ground of some 70 different areas 
and detailed mapping of Ferguson | 
Lake area. 

Underground ore production aver- 
aged 44,000 tons daily at Sudbury, 
and over 70% of total tonnage of | 
underground * ore resulted from 
block caving and blasthole opera- 
tions Open pit mining operations 
are -continuing with progressively 
smaller tonnages. 

CONS. INCOME ACCOUNT 

19354 1933 
Years End, Dec. 31: s $ 
CD ceed . B52,273,825 328,579,995 
Less: Costs & exp. . 221,050,951 223,480.742 
Net oper. prof . 131,222,874 115,099,253 
Add: Other inc. ... 2,583,645 2,270,649 
Net earnings 133,806,519 117,369,902 
Less: Taxes 743,363,691 43,945,837 

Depr. & depl. .... 17,818,514 12,854,560 
Retire. res 6,579,128 6,624,979 
Self-insurance ... 750,000 250,000 
Net profit 65,295,186 53,694,526 
Less: Pf. divds. 1,933,899 1,933,899 
Com. divds, 42,276,690 34,258,697 
Surplus fer year . 21,084,597 17,501,930 

Includes $8,000,000 future taxes pay- 
able due to depreciation claimed for tax 
purposes being in excess of that recorded 
in the accounts 
Earnings per Share and Dividend Record: 

236" 194% 
1% 7% 
$4.34 $3.55 
2.00+0.90 2.00+0.35 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1954 1953 
Cash & short-term 

SOUR, cvdccsceccece $121,913,042 $94,190,792 
Govt. secs.* ... 3,215,651 13,560,626 
Accts., rec, less res. 33,020,991 28,434,126 
Inventories ......... 105,517,329 112,397,907 

Total curt. assets 263,667,013 248,583,451 
Prep. ins, ete. .. 386.999 412,416 
Inc. tax res. secs.4. 8,000,000 
Ret. res. secs.t 4,833,836 
Misc. invests. 390,155 400,091 
Propertiesa . 179,514,761 175,997,964 
Tetal assets 456,792,764 429,720,314 
Accts, pay. . 20,567,489 17,980,997 
Taxes pay. .. . 31,126,890 39.413,815 
Pref, divds. pay. .. 483.474 483,474 
Total curr, liab, . 52,177,853 57,878,286 
BORED. BEB. occccccte 4,833,836 4,326,392 
oe ae D. ssocdae 8,000,000 
Other res 23,860,429 
Pref. stock 27,627,825 
Com,: stock . 60,766,771 60,766,771 
Capital surplus .... 60,606,500 60,606,500 
Earned surplus .... 218,919,550 175,969,102 
Surp. re Finland j 

property 

aAfter depr. & 
depl, of 

*Mkt. value 

‘Mkt. value 

4Mkt. value 
Working capital 


22,545,438 
27,627,825 


20,000,000 


212,889,090 196,764,179 
3.297.000 13,638,000 
4.891.000 4,327,000 

. 8,049,000 
. 211,489,160 190,705,165 | 


STEEP ROCK IRON MINES a: | 
joyed the best year in its history in 
1954. Operating profits before in- 
terest and write-offs were $5,537.- 
881 while net profit after all charges 
amounted to $4,272,974 or 53 cents a 
share—over $800,000 higher than the 
1953 high. . | 

These 1954 records were establish- 
ed on shipments of 1,150,654 tons of | 
high grade iron ore. Shipments were | 
145,034 tons less than in 1953 due 
to a sharp reduction in American 
and Canadian steel operations in 
1954. However, Steep Rock ship- 
ments were down only 11% com- 
pared with almost 37% for all upper 
lake ports. 

t is noted that the steel industry 
has “rallied strongly” since the end 
of 1954 and the prospect is stated 
to be for improved operations in 
1955. 

The Hogarth open pit is now cap- 
able of sustaining an annual prod- 
uction of two million tons and the 
Errington underground mine has a 
capacity of 1.5 million tons per year. 

President M. S. Fotheringham 
points out that when the “G” and 
Errington No. 2 underground mines 
are brought into full production, an- 
nual productive capacity will be 
5.5 million tons. In addition, it is 
anticipated that Inland Steel Co.'s 
Caland operation will have a mini- 
mum annual capacity of three mil- 
lion tons. “Your company’s 1954 
operating profit provides a clue to 
future profit-making potential when 
production hits its full stride,” 
President Fotheringham comments. 

All earnings for the year were 
ploughed back into the expansion 
program. This involved an expendi- 
ture of $9,165,266 on development 
and $2,099,165 on plant and equip- 
ment. As a result the Hogarth open 
pit and Errington No. 1 underground 
have an ore-producing capacity of 
3.5 million tons a year. 

During 1954, $17 million of 44% 
first mortgage bonds were sold to 
insurance companies and institution- 
al investors in a. refinancing pro- 
gram. The proceeds, in addition to 
retiring the original bonds and de- 
bentures, provided $4,750,000 addi- 
tional working capital. Principal 
payments on the new bonds com- 
mence Dec. 1, 1958 at the rate of 
$1,700,000 per year. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1954 1953 





$ $ 
Production .......... 12,131,001 13,200,505 
_Less: Trans, & mkt. 
exp, . nein dome 5,061,528 
Underground dev. 
exp. . 15,191 
Oper. exp. ......... 2,368,098 
Oper. profit ......... 5,537,881 
Less: Replace. pwr. . 
Sundry int. & exch. 
Funded debt. int, .. 
Amort. debt disc, .. 
Depreciation 
Preprod, exp. w/o . 
Add: Prof. on sale 
fixed assets 
Net pref. & surp. .. 
*Net profit shown in co's report was 
$4,251,180 after deducting Ont. income tax 
re prior period. 
Earnings per Share: 

Common . Vv 
Preferred $172.52 
No dividends paid on either stock. 
CONDENSED BALANCE SHEET 

As at Dee. 31: 
Cash 


4,209,921 


114.374 
14,272,074 


Stores & supplies ... 
Tetal curr. assets . 
Strip. & 
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Royalty loan 
Res. for U. 
on fund, debt. ... 
Pref. stock 
Common stock ...... 
Capital surplus ...... 
Earned surplus ...... 
tAfter w/o of ..... 
After -w/o of ... 
*After depr. of ... 
sIncl. in def. 
tContributed 
$276,653 to en surplus, and 
$1,333,334 credit arising out of reduction 
in on conversion of pid. shs. 
=» Working capital ..... 
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BUILT FOR CANAD 


For Motion Pictures that teach...irain...entertain...inform... 


FOR BUSINESS AND INDUSTRY 
Motion Pictures train workers and soles- 
men, inform deolers, improve public and 
employee-relations. Time and Motion 
Studies, high speed photography, ani- 
moted drawings speed production. 


FOR SCHOOLS AND CHURCHES 
Motion Pictures help education. Students 
get "ot the core of the matter much 
quicker . . . understanding “‘sticks”. 
Thousands of religious ond educa- 
tional films ore available. 


Motion Pictures chronicle events, sell 
idecls, provide selected entertainment. 
The magic of for-cwoy ploces is cap- 
turéd ond recorded in color, motion 
end sound. 


F SPSS SSSSSSSSSSSSSSSSBTBOTOMY 


Forty-two classrooms — laboratories — gymn 
« 


A’S 


THE FINANCIAL POST 


asium — 1,029-seat auditorium — 


2,120 pupils. Halifax is very pleased with its new High School... 


proud of its size .. . complete educational facilities ... the economy 
with which it was built. Completing schools on time for 


opening requires the thorough knowledge of building 


problems that Foundation has learned through 45 years of 


construction service. This one is typical of the many schools 


COMPANIES 


built by Foundation throughout Canada. 


Exgeneering ~ Ci 


HALIFAX * MONTREAL * TORONTO * LONDON * SUDBURY * CALGARY 
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tHe kopascope © Pageant 
SOUND PROJECTOR 


ee; es 


Cc 


ANADA 


Fcss-3L 


s 


@ UNSURPASSED — in operating convenience 
@ UNSURPASSED — in picture quality 
@ UNSURPASSED — in ease of maintenance 


The Kodascope “Pageant” Sound Projector has revolutionized 16mm. sound projec- 
tion. It combines the compactness, convenience and economy of “small” equipment 


with the optical and tonal excellence of full-scale projectors. 


Pre-lubrication — an exclusive feature — eliminates the chief causes of damage 


to projection equipment. 


With six models of Kodascope “Pageant” Sound Projectors to choose from, you 
can have any combination of features which best meet your especial requirements. 
Extra-bright projection for hard-to-darken rooms . . . flexible or reinforced sound 
for large or oddshaped rooms . . . easy portability when you need it and yet “Pageants” 


are among the lowest priced projectors in their class. 


You, too, may be able to solve a problem of cost, training, sales or morale with 


the Kodascope “Pageant” Sound Projector. 


CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 


Please send name of neorest Kodak Audio-Visual Dealer and 
Information on Kodascope Pageant Sound Projectors 
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“wa nonin [eeroes.taty Fourth Quarter Business Failures Ups. {fi part Yotee 
Retort 1954 Figure Jumps 32.9% Over 1953 me me 


This summer, as in the ~past, 
Ph oy shareholders firms have chartered aircraft to 
amounted to $70,689,645 in 1953, take members of their staff on 
and the return on equity 6.5%. Business failures in Canada in holiday to Europe and back., One 
In 1948 shareholders’ equity the final Pr 1954 notched = the =o apes will leave in 
amounted the second hi t figure among ugust from Avro Aircraft and 
turn on caw: 7 the four quarters of the year, up Orenda Engines, Nearly 300 work- 
considerably over the third quar- ers from this plant have signed up 
In The Financial Post, Feb. 5,/ +2. but lower than the first. 
Altogether 357 firms put up the | 
shutters in the last three months 


‘Marsa & McLENNAN 
General Insurance Brokers 
AVERAGE ADJUSTERS 


Fourth Quarter Failures 


—1931—— _ ——1953-—— 
Lia- Lia- 

Ne. bilities No, bilities 
$o0e $000 


— 1457 
Lia- 
Neo, bilities 
$000 


Manufacturing: 
Foods a 
Textiles 23 (1,128 


TORONTO, 44 King] Street West 
MONTREAL, 507 Place d’Armes 


ito fly i i fs ; 
for 1953 was shown as o fly in four BOAC liners. Re 


$121,415,000 and the an 64 115 |turn fare will be less than $350 


744 


ity that year as 3.8% as opposed to the normal summer 


CHARLES R. BRONFMAN 


whose cppointment os National Sales 
Manager of Thomas Adams Distillers Ltd., 
hes been onnounced by Jomes M. Me- 
Avity, Director of Sales Distillers Corpore- 
tion-Seegrams Limited. 

Mr. Bronfman wos educated of Trinity 
College School, Port Hope, end McGill 
University. He joined the Production De- 
partment of Distillers Corporation and 
was later appointed Executive Assistant 
to the Director of Sales, He has left this 
position to assume his new duties with 


Thomas Adams Distillers Lid. 250 BOWIE 


AVE., 


the 


security 
of an envelope made 


aC sea 


TORONTO 10 


Divisian of Conadion Pod & Paper Co, lid 


“Serving Canada for Over Half a Century” 


7 DOMINION CANADA 
Ve PUM L Le 


Head Office 


4. E WHITE 


General Manager 


H. $. GOODERHAM 
President 


L, L. ROOKE 


Genera! Manager 


WINNIPEG ° 
MONTREAL 


Granches: VANCOUVER CALGARY . 
HAMILTON 7 OTTAWA © 
(EST 4BLISHED 1887) 


LONDON 


of the year, bringing the 1954 
total to 1,381. Last year’s failures 
numbered 1,039. According to 
Dun & Bradstreet of Canada Ltd., 
the latest year’s total is the high- 
est for many years, and is 32.9% 
higher than 1953. 

However, liabilities in the final 
quarter were $10,779,000, only 
slightly higher than liabilities in 
the final period of 1953 of $10,- 
325,000. 

Casualties were heaviest again 
in the retail section of the list, 
with automotive products firms 
running neck and neck with 
furniture and household furnish- 
‘lings businesses at 32 failures 
each. The rising tide of retail 
casualties is reflected strongly in 
the wholesale group which re- 
corded a total for the year of 138 
failures compared with 85 in 1953. 

General contractors businesses 
in the construction group record- 
ed the highest individual number 
of failures in the quarter with 37. 
This compares with 18 in the com- 
parable period a year ago. 

Last year at this time, credit 
experts predicted that the up- 
| swing in business‘failures would 
continue into 1954. Here are some 
of the reasons why their predic- 
tion was only too right: 

The Explanations 

—The “weak sisters” in all 
trades are still in the process of 
being: weeded out. 

—Overproduction and forced 
selling in some trades has reach- 
ed,a point when they will carry 
the load no longer.:The days of 
heavy orders necessitating the 
former are past. 

—House-selling Ras slowed to 
a point te 
operation 


Forest products 
Paper, printing, publishing 
Chemicals and drugs 


> ch cs coke eh ed iedabeseese bee 


Leather and leather products 
Stone, clay, glass and products . 
Iron and steel 


Transportation equipment 


Al GEMEE A cvcccocctsececesve Sé0aeee 


Total Manufacturing ...... 
Wholesale Trade: 


Farm products, foods, groceries ... 


Clothing & furnishings 
Dry goods & textiles 


Lumber, bldg. materials, hardware . 


Chemicals & drugs 
Automotive products 
All other 


Total Wholesale Trade 


Retail Trade: 
Foods 


Farm supplies & general stores .... 


General merchandise 
Apparel 


Furniture, household furnishings .. 
Lumber, bldg. materials, hardware . 


Automotive products 
Restaurants 

Drugs 

All other . 


Total Retail Trade ...... 


Construction: 


General contractors ,......... encece 


Carpenters & builders 
Building subcontractors 


Other contractors .......cscescesees 


Total construction ...... 


Commercial Service: 
Cleanérs, dyers, tailors 
Haulage, buses, taxis, etc 


Undertakers . 
All other 


Total Commercial Service .... 


Total Canada 


37 
4 
26 


67 


19 384 


357 10,779 


14 27 
ee 
1 557 
3 C82 
2 35 
3. 447 
2. 2 
2 262 
6 142 


61 3,022 


119 
572 

91 
"10 


| Sornww sa 
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317 10,325 


12 


192 


470 
37 


82 


4,605 


fare of over $700 

First of the 1955 groups will 
leave Malton April 2--70 Bell 
Telephone employees for London 
in a DC6 of Scandanavian Airways 
System. They return April 23. 

Majority of the company travel- 
ers are British returning home to 
visit friends and families. Others 
include young Canadians getting 
their first view of Europe, 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. Ay 
Havana, Cuba and London, England 


The Largest Canadian-Owneg 
Electronics Company 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


RESEARCH 
DESIGN 
DEVELOPMENT 


Consumer Products Division 


DUMONT TELEVISION 
ARISTON PRODUCTS 


fowa euaha’) Vinnipeqg * Vancouver 


Note: In the Wholesale Trade Group, fuel firms and supply houses have | ‘ : 
not been listed since there has been a nil return in these categories for the | 
years shown. Laundry firms in the Commercial Service Group have ‘been | 


*product in advane 
it — the faiiness 
who couldn’ ; 


PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 

INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
; ite services and facilities; plant 
operational studies and layout; monufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
. ventilating ond air conditioning; 
steam and electrical power; 
communications and illumination: 


A. D. , Marcison 
ano ASSOCIATES bn 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 
Investigations @ Reports © Design © Supervision 


KEEPING GOODS 
ON THE MOVE 


If production lags in your plant... if time is lost 
because expensive high speed machinery is not used 
. perhaps it's time to find out how MORRIS 

can help you. 

Husky MORRIS hoists, powerful MORRIS cranes and 
MORRIS monorails are smoothing out plant 
_probiems and adding to the volume produced 
every Gay in hundreds of industries 

across Canada. 

Our experience and facilities are at your 

disposal. Write for information. 

Ne obligation of course. 


to capacity .. 


=f 
1S CRANE & RO 
wiacaha? 


houses they had 

they hunted for 45% 
—Furniture an@® 

product firms arg@ 

considerable straine- 

for some time to @ome 


slow-down in selling generally. 

Credit experts are disturbed by 
the number of actions pending 
against active builders, and cite 
this as one reason why they can- 
not see the situation improving 
in the near future. 

In the following table are 
shown the business failures in the 
fourth quarter of each of the last 
three years: 


COMPANY 
REPOKTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has s uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 


CALDWELL LINEN MILLS LTD., 
Iroquois, Ont., net profit of $36,021 
was 27% lower than 1953 net of 
$49,377. 

Foreign competition was the 
major factor responsible for re- 
duced profit, reports President H. H. 
Caldwell. 

During the year an agreement 
was reached in which Ontario 
Hydro acquired the company's land 
and buildings in Seaway Valley. 
Income from this source is ear- 
marked for construction of new 
plant and is shown in the accounts 
as a deferred credit. 

Work on the new plant will com- 
mence in the latter part of 1955 
and is scheduled for completion not 
later than April 1, 1957, in accord- 
ance with the terfms of the com- 
pany's agreement with Ontario 
Hydro, 

INCOME ACCOUNT 

Years Ended Dee. 31: 1954 1953 
105,485 $149,578 
45,264 § 52,201 
48,000 
49,377 


Taxes scoscceve 24,200 
Net prefit 36,021 
Less: ist pf. ee. » ees 22,500 

Qnd pf. divds, .... 20,000 

Common divds, .... 32,000 32,000 
Deficit for year 38,479 25,128 

Nete—Net profit as shown in co's report 
was $38,614 in 1954 and $48,820 in 1953, 

cluding profit on sale of assets. 

ings per Share and Dividend Recerd: 

Ast Preference $3.29 
Paid d 1.50 
1.08 

0.80 

0.17 

0.80 

After participation: 

2nd pref. & com, .. nil 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 3 
Cash 
Invests. at cost* 
Accts rec. less res. .. 
Loan to ony - ra 
GA ves : 
Inventories . eee . 
— eurr. assets . 
rep. c ‘ 
Fixed ee 
Total assets 


Petal curr. lab, 
Deferred credit 
Conting res. ... 
Capital stock .... 


deleted for the same reason. 


Manufactured in Canada ” 
Chrysler Corporation of Canada, Limited 


liges cri th low-price iell- HONG 
gives most for your money 


Any wdy you measure Bt, here's BIG-CAR size 
inside and ovt—12 inches longer overall than one 


leading low-price cor! 


See the "SS Dedge with Metien-Design fer the Forward Look. 


twin grille. New Motion- 


Design styling for The For- 
ward Look, even when the 


All the BIG-CAR power 


More POWER than ever! 


ee 


Choice of three new engines! 
Big, new 6's — famous = s x 
——- ity and sracoth, thrif 

tion. New Nigh-counpons- 
ton V-8 for maximum power 
and getaway. 


helpers you wont—power 


steering, power brokes, 
power sect cdijustment, 
end power window lifts ore 
eveilable ot extra cost. So 
ls Powerflite— finest of off 
eutomatic tronsmrassions | 


¢ 


at your DODGE-DESOTO dealer's now! 


There’s a car in the Dodge family 
that’s right for your family ! 


Twelve beautiful Mayfair, 
and Crusader models, 


with 183-h.p. V-8 engine and 
PowerFlite automatic trans- 
mission as standard equipment. 
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DIVIDEND NOTICES 


THE 
BANK OF NOVA SCOTIA 


* DIVIDEND NO. 342 
Notice is hereby given that a 
Dividend of forty cents per share-on 
the paid-up Se Stock of this 
Bank has been declared for the cur- 
rent quarter to shareholders of rec- 
ord of 3ist March, 1955, and that the 
same will be payable on and after 
Monday, the second day of May, 
1955, at any of the offices of the 
Bank in Canada. 
By order of the Board. 
F, W. NICKS, 
General Manager. 


Halifax, N.S., March 8th, 1955. 








THE 
BANK OF NOVA SCOTIA 


Notice is hereby given that an 
extra distribution of ten cents per 
share on the paid-up Capital Stock 
of this Bank has been declared for 
the half year ones 30th April. 1955, 
to shareholders of record of 3ist 
March, 1955, and that the same will 
be payables on and after Monday, 
the second day of May, 1955, at any 
of the offices of the Bank in Canada. 


By order of the Board. 
F. W. NICKS, 
General Manager. 
Halifax, N.S., March 8th, 1955. 


The declaration of an extra distribution 
of ten cents a share at this time will mean 
dividend disbursements for the six months 
ending April 30th, 1955, of 90c a share. 
It is the intention that hereafter and unti) 
further notice, dividends will be at the 
rate of 45c a share quarterly, 


ANGLO-CANADIAN TELEPHONE 
COMPANY 
Class A Dividend Notice 


been 
of the Company, 
to Stockholders of eee 7m 1958. 
By Order of the Board, 
CAMERON HOUGH, F.C.1.8. 
Secretary. 
Montreal, March 1, 1955. 


ANGLO-CANADIAN TELEPHONE 


COMPANY 
Preferred Dividend Notice 


OTI hereby thet « divi 
Nr ar ey Sve, ee : 
136%) hes byes declared on 

ive erred Stock of 


Se Gane 
payable May 2, 
of record at the 








BRITISH COLUMBIA TELEPHONE 


COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a quar- 
terly dividend of 50c per share has 
been declared on the outstanding 
Ordinary Shares of the Company, 
payable on April Ist, 1955, to share- 
olders of record at the close of 
business on March 17th, 1955. 


By Order of the Board, 
R. W. J. ANGUS, 
Secretary. 
Wancouver, March 9th, 1955. 





ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of fifty cents (50c) per 
share has been declared on the out- 
standing shares without nominal or 
par value of the capital stock of this 
company payable, out of earned sur- 
lus, on the 7th day of April, 1955, 

shareholders of record at the 
close of business on the 15th day 
of March, 1955. 
By Order of the Board. 
H. D. RUTHMAN, 


Secretary. 
Quebec, P.Q 4% 
arch 7th, 1955. 





ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a 
arterly dividend of seventy cents 
) per share on the $2.80 cumu- 
lative redeemable sinking fund pre- 
ferred shares of the par value of $50 
each of the capital stock of this com- 
pany has been declared able, out 
of earned —p. on the 20th day 
of a. 1955, to shareholders of 
record at the close of business on 
the 30th day of March, 1955. 
By Order of the Board. 
H. D. RUTHMAN, 


P.Q Secretary. 
ebec, . 
arch 7th, 1055. 





BRITISH COLUMBIA 


DIVIDEND NOTICES 


SUPERTES! 
PETROLEUM CORPORATION LTD. 
NOTICE OF DIVIDEND 


NOTICE is hereby given that a quarter- 
ly dividend of $1.25 per share upon the 
outstanding 5% cumulative redeemabie 
sinking fund preference shares of the par 
value of $100 each in the capital stock 
of the Company has been declared pay- 
able on April 15, 1953, to shareholders of 
record at the close of business March 2%, 
1955, such dividend being at the rate of 
5% per annum for «he period from Janu- 
ary 15, 1955, to April 15, 1955. 


By Order of the Board. 


c. C. COPEMAN, 
Secretary. 


London, Ontario, 
March 4, 1955. 


BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 


NOTICE OF DIVIDEND 
NUMBER 25 


At a meeting of the board of direc- 
tors a quarterly dividend of ten 
cents (10c) per share on the issued 
ordinary capital stock of this Com- 
pany was declared payable in Cana- 
dian funds on May 2nd, 1955, to 
shareholders of record at the close 
of business on March 3ist, 1955. 


By order of the Board. 
R. C. ANDREWS, 
Assistant Secretary. 


Vancouver, B.C., 
March 12, 1955. 





ROYALITE OIL COMPANY, 
LIMITED 


NOTICE OF DIVIDEND 
PREFERRED STOCK 


| NOTICE is hereby given that Divi- 
| dend No, 2 of 32.8125 cents per share 
has been declared on the outstand- 
ing 5%% First Series Preferred 
Shares of the Company payable to 
the holders of such shares of record 
at the close of business on Friday, 
March 18th, 1955, and that the said 
Dividend will be payable on or after 
the Ist day of April, 1955. 
By Order of the Board. 
K. S. C. MULHALL, 
Secretary-Treasurer. 


Calgary, Alberta, 
March 9, 1955. 





DIVIDEND NOTICE 
THE HUGHES-OWENS CO. 


LIMITED 


Notice is hereby given that a 
quarterly dividend, No. 8, of forty 
cents (40c) per share on the out- 
standing Preference Stock of the 
Company; a quarvec’y dividend, 
No. 8, of twenty cents (20c) per 
share on the outstanding Class “A” 
Common Stock, and dividend No. 7 
of ten cents (10c) per share on the 
outstanding Class “B” Common 
Stock of the Company has been de- 
clared payable on the 15th day of 
April, 1955, to shareholders of rec- 
ord at the close of business on the 
15th day of March, 1955. 

By Order of the Board. 


A. J. SULLIVAN, 
» Secretary. 
Montreal, P.Q., 
March 3, 1955. 





DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a divi- 
dend of one and three-quarters per- 
cent (1%4:%) has been declared on 
the PREFERRED STOCK of the 
oeeey for the quarter ending the 
3lst day of March 1955. 

Notice is also hereby given that a 
dividend of Twenty Cents (20 Cents) 

r share has been declared. on the 

COMMON STOCK of the Company 
for the quarter ending the 3lst day 
of March 1955. 

The above Dividends will be paid 
on Friday, the 15th day of April 1955, 
to shareholders of record at the close 
of business Monday, the 28th day of 
March 1955. 

By Order of the Board. 

F. N. DUNDAS, 
Secretary. 
Montreal, 23rd February, 1955. 





HURON & ERIE 


MORTGAGE CORPORATION 





Notice is hereby 
terly Dividend o: 
the current quarter ones March 
31, 1955, hes been decla on the 
paid in Capital Stock of this Cor- 
poration and will be payable at any 


given that a Quar- 
1% per cent for 


of the Co tion's ices on the 
lst of April, 1955, to shareholders of 
record at the close of business on 


the 15th day of March, 1955. 
By Order of the Board, 
J. P. COLLYER, 
Secretary. 


London, Ontario, March 10, 1955. 








ELECTRIC COMPANY Kanwele 
LIMITED 
NOTICE is hereby given that ees 
So Reed of Eves bee So DIVIDEND NOTICE 26 
ce vidends listed below evel 
REDEEMABLE PREFERRED of, eecand-a-auarter cena tony er 
ou 
ion, et | Se eee SS declared pay- 
March paya! on 1 April . 5 
1985 to shareholders of record at | itssch is. iss Dusiness om 
a ot — = : March | py order of the Board. 
sented by any share Gade the J. J. McLAUGHLIN, 
said dividends will be payable on Secretary-Treasurer. 
or after 1 April 1955 at any branch 
of The Royal Bank of Canada in 
Canada on presentation of the res- 
tive dividend coupons listed ; 
wa | Kandel 
Series Ne. Share 
4% 32 $Lee LIMITED 
44% 2 $0.56 DIVIDEND NOTICE 13 
%% 2 $1.19 Notice is that a dividend 
bm 10 $0.62 of one dollar fy ae ($1.50) 
share on the Dividend Cumulative 
ye per value due April ‘ 1955, 
BY ORDER OF THE BOARD, > ee < Fecord athe clowe of 
G. S WOODWARD By Order of the Board, 
Pincouver, BC. secretary J, J. McLAUGHLIN, 
. Secretary-Treasurer. 





DIVIDEND NOTICES 





MONTREAL LOCOMOTIVE 
WORKS, LIMITED 


SPECIAL DIVIDEND 


ial dividend of NINE DOL- 
($9.00) per share on the out- 
standing shares of the capital stock 
of this Company has been declared 
pezatte on the 22nd day of March, 
, to shareholders of record as at 
the close of business on the 18th day 
of March, 1955. 


Transfer books will not be closed. 


WILLIAM J. NILES, 
Secretary. 


LA 


March 11, 1955. 


consecutive 


GUARANTY 
TRUST 


Company of Canada 


DIVIDEND 


15¢ a share— 
rate of 60% per annum 
payable April 15, 1955 
to shareholders of record 
March 31, 1955 


J. WILSON BERRY 
President and General Manager 





WOOD ALEXANDER LIMITED 


Notice is hereby given that a 
regular quarterly dividend of 14% 
per share,has been declared on the 
6% Cumulative Redeemable Sinking 
Fund Preference Shares; payable on 
April ist, 1955, to shareholders of 
record as at close of business March 
17th, 1955. 


By Order of the Board. 


J. 1 WHITFORD, 
Secretary-Treasurer, 





BATES & INNES LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular Half-Yearly Dividend of 
FI CENTS per Sharé has been 
declared on the “A” Shares of the 


compa Payable May 1955, to 
Sharp la 3 record the 13th 
day pr 55. 

By Order of the Board. 


J. A.H. SWAYNE, 
Secretary-Treasurer. 


Carleton Place, Ontario. 
March 11th, 1955. 


ARGUS CORPORATION LIMITED 


NOTICE OF DIVIDENDS 

Notice is hereby given that divi- 
dends of one dollar and twelve and 
one-half cents ($1.124%) per share 
on the outstanding 44% Cumula- 
tive Convertible Redeemable First 
Preference shares and twenty cents 
(20c) per share on the outstanding 
common shares of the Company 
have been a on the 
first day of June, 1955, to sharehold- 
ers of record at the close of business 
Rd twenty-ninth day of April, 

Notice is also given that a divi- 
dend of sixty cents (60c) per share 
on the $2.40 Cumulative Convertible 
Second Preference Shares Series A 
of the Company has been declared 
a on the second day of May, 

5, to shareholders of record at 
the clo$e of business on the fifteenth 
day of April, 1955. 

By Order of the Board, 

H. H. EDMISON, 


Secretary. 
Toronto, Ontario, 
March 8, 1955. 





ARGUS -CORPORATION LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that divi- 
dends of one dollar and twelve and 
one-half cents ($1.12%) per 
on the outstanding 44% 
tive Convertible Hedeemabie First 
Preference shares and twenty cents 
(20c) per share on the outstanding 
common shares of the Company 
have been declared payable on the 
first day of June, 1955, to sharehold- 
ers of record at the close of business 
on — twenty-ninth day of April, 


1955. 

Notice is also given that a divi- 
dend of sixty cents ( share 
on the $2.40 Cumulative vertible 
Second Preference S Series A 
of the Company has been declared 
Pa able on second day of May 

5, to shareholders of record a 
the close of business on the fifteenth 
day of April, 1955. 

By Order of the Board, 

H. H. EDMISON, 
Secreta: 


Toronto, Ontario, Pes 
March 8, 1955. 


(In Liquidation) 
NOTICE OF ANNUAL 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





New York was coming back 
strongly at midweek after the 
worst market break in over two 
years. To be convincing, however, 
the comeback must pick up vol- 
ume from here. Canadian markets 
which had not tumbled to the 
same extent turned up in sym- 
pathy with New York spearhead- 
ed by base metals, refining oils, 
| special steel and construction is- 
sues. 


The sharp New York break and 
the current Fulbright market in- 
vestigations have turned a 
healthy.new critical glance on the 


whole market position. Although | 


a number of expert U. S. wit- 
nesses admitted speculation was 
a growingly important factor in 
the market today there was no 
general agreement that it had 
reached anywhere near dangerous 
proportions at this time. Although 
there are some hearish factors in 
the economic picture such as ris- 
|ing personal and business debt, 
no one sees this out of line tn- 
less forward business starts to 
fall off over the next few months. 


| In the meantime two uranium 
issues plowed forward to new 
| highs in Canad‘an trading. Con- 
| solidated Denison which has just 
|received excellent assay values 
on its No. 10 hole in its Blind 
River property has moved ahead 
to another new high. Lorado— 
the new, bright iight in the Beav- 
erlodge camp—has now come into 
a news-development stage with 
first underground returns more 
than confirming earlier drilling 

from the surface. 
om 


S. G. CHUBB; A. F. Francis & 

Co. (Toronto) 

With many, the Dow-Jones In- 
dustrial Average has become a 
standard gauge of value, and 
forecasts of the movement of the 
index have great interest. It has 
been suggested that an index of 
not far short of 600 a year from 
now would not be inconsistent 
with the facts of about a month 
ago when the forecast was made. 


Whatever the outcome, the 
level of the DJIA can only prove 
meaningful to the investor if his 
securities act in a similar manner, 
and of this there can be no 
guarantee whatsoever. His securi- 
ties may rise or fall in value more 
or less than the index. Yet many 
seem to assume that a forecast of 
the index is a forecast for their 
holdings. 

Unfortunately, investment is 
a little more complicated, That 
is why in the past I have 
suggested that one should always 
go back to first principles — and 
the first of first principles is the 
division of holdings according to 
purpose, that is to say, income or 
capital appreciation. 

I suggested then that it would 
be more than common sense to 
check the possibilities of the sec- 
ond group and upgrade where 


* * 


Investment Trusts 


Divd. pds Bid Ask 

cents © $ 

Affiliated Funds. —s «.w se 4.75 5.22 
All-Can, Comp. Fund ...... 3.86 4.20 
All-Can. Div. Fund’ ....... 3.82 4.15 
Balanced Mut. .. 3115) 4.75 5.21 
Can. Invest, Fund 8129) 7.67 8.42 
Canafund ........ (110) 30.03 32.88 
Com'wealth Inter. 11126) 6.60 7.25 
Corporate Inv. ... _6.25/26.5) 7.50 8.15 
Diversified Inc. shs. B 6110) 3.35 3.55 
Dom, Equity Inv. 140) 13.05 13.34 
Grouped Ine, .... 5122.5) 6.36 6.94 
Inter-Amer, .4s00 2 sseess 0.84 11.91 
Investors Mut. .. 7(29). 8.36 9.04 
Leverage Fund .. (20) 4.82 5.30 
Mut, Ac, F. ....+« (22.546) 5.26 §.71 
Mutual Income .. (18.20) 4.54 4.93 
Resources of Can. 6(10) 6.32 6.95 
Sup'vised Amer, . (6) 5.38 «5.43 
Sup’vised Gr'th Fund 4.5+Stk. 2.18 2.20 
Sup'vised Inc. Fund 22+Stk. 4.25 4.29 
Timed Invest. ... (20) 15.20 5.20 
Trans-Can, A ° (75.4) 22.60 eee 
Do. B .ssesees + 80.8(78.6) 23.75 eee 
Do. C sescesese 9.6(15.6) 4.90 5.25 


co or (*) plus stock exchange com- 


jon. 
4Paid or payante in 1955; total paid “in 
1954 in brac 





Municipal Bonds 





Coup. Matur. Bid. Ask. Yid. | 
% s $ % 
Calgary’... 3% "69 96% 9n3 3.60 
Edmonton , 3% ‘eo 96) 98) 3.60 
Halifax .... 3% 66 95% 978 3.75 
Hamilton .. 3 ‘67 93 95 3.50 
Montreal .. 3 "70 90 92 3.65 
Moose Jaw 3% 60 971 992 3.55 
Ottawa .... 3% "68 O85 100) 3.20 
ma ..:.3 ‘4 =923 41 3.60 
5, J’hn N.B. 3% ‘65 951 7 3.80 
Toronto ... 3 68 935 O85) 3.40 
Vancouver . 3% oo 99 100 3.75 
Victoria ... 3% 8 8 100 3.75 
Windsor ... 2% 75 #77 79 4.25 
Windsor... 2% ‘5 73) 753 4.25 | 
Windsor ... 3% "75 87 89) 4.25 
Winnipeg. . 3 eo 93 951 3.40 
. 
Commodities 
Pre- 
Latest vious 
week week 
Cattlo csccscocss $19.57 $19.74 $17.60 
HOGS cescssceesss 25.31 26.24 35.17 
Copper, Ib, ..... 33 33 -29% 
suger. raw, ib, . -0535 0575 
Coffee, Ib. ee 59 50% 84 
Hides ....... esse 12 12 14 
Weekly Commodity Indices 
Dow Jones ,..... 15789 16340 171.76 
U, S. Labor ..... 1021 110.3 110.7 


Canada (D.B.S.; 
eves 116.3 


Retail (Feb.)t 116.4 ‘115.7 
W'sale (Jan.) ..... 215.7 215.3 219.8 
Cc. Fm 2065 204.7 2129 
VU, S, (Dee.) ....-+ 108.5 110.0 110.2 
Gt. Brit, (Dec.) .. 335.5 93308 4 

Note: -Living Index Revised to 
the Base of = 100. 

Revised. 

Base of price quotations is as tol- 
lows: Cattle-Steers, good up to 1,000 Ib., 
York Coffee 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.t. 





(Compiled from quotations by 
G. E. Leslie & Co., Montreal) 
March 14, 1955 
Stock Bid Offer Stock Bid Offer 
Anthon. @ 323 oer 4 6 
Belmont 5 10 New io M4 
Bur, Hill 435 45 ##Power Ur.@2 #4 
Cal. cont. 9 12 Provincial 2 4 
175 200 Que. Beryl 35 38 
sé 6 6s 7 
Flu 100 110 2 6 
a Se 24 8=6©t. Simeon 12 14 
77 6465 Bach, 9 12 
=> = zs 4a 645 
Ash. 18 21 Tr, Dom. 12 15 
Kenmac © 3 Ur. King 15 18 
King Cop. 40 43 Wm. Leys % 28 





necessary in the first. The in- 
stability which the industrial sec- 
tion of the market has displayed 
over the past few days indicates 
that this suggestion was not en- 
tirely wrong. 

Of course, in upgrading the 
nest-egg section of one’s port- 


folio there is no need to fly to 


the extreme and invest entirely 
in “safe” securities which are as 
free from income as they are from 
risk. I see no reason why the 
ordinary investor in the business 
and professional classes should in 
this manner proceed to throw out 
the baby with the bath water. 
Precautionary moyes should not 
lead to a decimation of income, 
for there are many first-rate com- 
mon stocks of well-known’ com- 
panies, still in their growth phase, 
which provide an adequate and 
well-secured return. 

Switches might very well be 
made into such securities directly 
or (at the cost of a lower yield) 
at one remove via the more firm- 
ly established mutual funds. 

+ > * 





FRANK S. LESLIE; Frank S. 

Leslie & Co. (Toronto) 

It would appear that the stock 
market has been spending the 
past two to three months digest- 
ing the very large gains made in 
the previous fifteen months. Any 
appearance of strength has been 
provided by selective individual 
issues. The stock market investi- 


New Highs and Lows 


During the week ended March 
12, 45 new highs and 10 new lows 
were recorded among the general 

| stocks in Canadian stock ex- 
changes. In the mining group 
there were 52 new highs and 14 
|new lows. In western oils there 
| were six new highs, no new lows. 


GENERAL 
NEW HIGHS—1954-55 
Abitibi 41% pf. Inter Bronze 
Anthes Imp. Do, pfd. 
Br. Am. Bk. Notes Inter, Pete 
B.C, Electric 5% Invest, Found. 








Do, 41% Jam, Pub, Service 
Can, Floor Low. St. Law. Pwr. 
Can. St'mship pfd, Lucky Lager 
Cdn, Dredge Mailman C.C, pfd. 
Cdn, Gen. Invest, Midwest Ind. 
Catelli “B” Mtl. Locomotive 
Chatco Steel pfd. Niag. W. Weav, 
Claude Neon pfd, Office Spec, 

R, L, Crain Ont. Steel 
Crown Zeller Rapid Grip 
Dom, Square Slater N. 
Econ. Invest. Tr. Southam 


Sup. Propane pfd. 
Third Cdn, G. Inv.- 


Famous Players 
Fisher & Burpe B 


Fittings Trad, Fin. 44% pfd. 

Fraser Cos. Do. 5% pfd. . 

Gt. Lakes Pap. United Steel 

Indust. Accept. Winnipeg Gas 
41% pid. Wood Mfg. 


NEW LOWS—1954-55 
Argus Corp 2nd Economic Inv. Tr. 
Ashdown B Gt. N. Gas—Wanr. 
Butterfly Guaranty Tr.—Rts. 


Cdn, Fairbanks Sangamo 
Crown Trust 
Do, Rts. 
MINING 

NEW HIGHS—1954-55 
Base Metals Lingside 
Bathurst Lorado 
Beaucage Louvicourt 
Buffalo Red Lake MacDonald 
Bunker Hifi Maritimes 
Callinan Martin McNeely 
Campbell Red Lake McMarmac 


Mentor Explor, 
Merrill Isle 
Molybdenite 
New Kelore 
New Louvre 


Can.-Met. Explor, 
Cons, Cent. Cad. 
Cons. Denison 
Cons, Red Poplar 
Cons, Sannorm 





Cons, Sudbury Norgold ones ° T 
Copper Cliff * Nudulama millionaires, you are wrong. The 
Dyno s Opemiska Journal helps salaried men making 
—— Pronto $7,000 to $20,000 a year. It is valuable 
‘araday Do, Warr. ’ - 
Fourty-Four Que, Copper to small businessmen. - It can be of 
a “ne oy enormous benefit to the ambitious 
Sparbevess Standard @~=Ss| Young man who wants to win ad- 
Kirkland Hud, Bay Steep Rock vancement. 3 a 
— ea i Ah The Wall Street Journal is the ae nt anol ae 
Lencourt Winora complete business DAILY. Has a ey * : 
Lexindin Zenmac Metal largest staff of writers on business ai — ae ee 
A NEW LOWS—1951-55 and finance. The only business paper = — Ww Sane 
d Astra New Hosco db ll £ bi 4 
Belleterre Nickel Rim served by all four big press associa- 
Black Bay Ur. Perron Gold tions. It costs $20 a year, but you 
_. Northland ey 1945 can get a Trial Subscription for three 
Deer Horn Suquash months for $6. Just tear out this ad LIMITED 
East Amphi Vananda 1948 and attach check for $6 and mail. 
ena tts i. Or tell us to bill you. Address: The GRAIN MERCHANTS 

“ Wall Street Journal, 44 Broad St., 
Calgary & Ed. Gt. Plains , 
Century New Richfield New York 4, N.Y. CFP 3-19 SHIPPERS AND EXPORTERS 
Fargo North Can. es 

‘ . . , : 
Grain Prices 


Chicago Futures 


Week te March 14, 1955 
Crop year from High Low 
Aug. 1, 1954 for for Close 
High Low week week Mar, 14 
Wheat— 
2.34) 2.00) Mar. .... 2218 2.112 2.198 
2.304 207 May .... 2.17 2078 2.15 
2.182 1.964 July .... 2.042 1.963 2.02 
2.20) 1.98) Sept. ... 2.064 1.988 2.033 
2.214 2.014 Dec. .... 2.09 2.014 2.068 
Corn— 
1.634 1.38) Mar. .... 1448 1.38) 1.423 
1.654 1.414 May ..06 L478 141) 1.458 
1.664 1.434 July sooo 149% 1431 1.478 
1.61 1.408 Sept. ... 1462 1.408 1.442 
1491 1.351 » eves 1.402 1.353 1.383 
Oats— 
BS = .693 Mar. ..6, .75 691 738 
85 OTL May eco .72 674 -703 
712 «6.638 July .... .688 654 67 
723 653 Sept. ... .682 653 674 
704 68h Dec, .eee 701 681 -682 
Rye— 
1.553 1.02 Mar. .... 1.07) 1.023 1.053 
1.554 1.04) May .... 1.10) 1.05 1.08 
146 1.068 July .... 1.13 1.07 1.104 
1.30 1.081 Sept. 1.14 1.086 =1.113 
1. . ’ 1.138 1.138 
‘ 2652 «2.671 
y 2.588 2.60) 
‘ 2.538 2.543 
J 2.433 2.44) 
MOV, cccccsecccccceses 2.45 2.384 2.38) 
Chicago Cash 
For Weck 
Mar. 14 Prev. week 
Corn— 
2 Yell. (new) . 1483 1483 1483 14 


Ot 80) - .79 


Oats— 
1.H, Wh. .... 81 
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gation in Washington, the Far 
Eastern crisis and the fear of la- 
bor troubles in the late ‘spring 
are also restraining influences. 

The Dow-Jones industrial aver- 
ages at 400 yield 4% per cent—a 
spread of 1% per cent above high- 
est grade bonds. The average price 
of stocks used in compiling these 
averages is $79.40 and earnings 
per share are $5.55 against $3.20 
in 1929. At the same time divi- 
dends and book value have 
doubled since that year, Should 
the present trend of annual in- 
crease in population and creeping 
inflation continue, as it seems it 
will, it is likely that national in- 
come will rise more than 25% 
during the next few years. 

It is true that stocks are not 
nearly as cheap as a year ago and 
that lower prices may be seen 
this year, but long-term holders 
should take comfort in the belief 
that the said long-term trend is 
undoubtedly upward for the 
shares in sound and favorably 
situated companies. 

= « 




















































“Miss Turnbull” Inspects Automatic Brain 
of Newest Type Elevator System 


As the world’s first elevator hostess, on duty wherever a new 
Turnbull Traflomatic self-serve elevator installation goes into 
operation, this attractive young lady must know not only the pas-, 
senger convenience features, but also what makes the system tick. 
She is shown here with Turnbull’s circuit design engineer, J. A. 
Gingrich, examining the penthouse control .panel of a Turnbull 
Traflomatic system in one of Canada’s finest new office buildings. 





NEWLING & CO.; (Toronto) 

The Senate Finance Commit- 
tee’s probe into the Wall Street 
boom will probably help the mar- 
ket in the end, although it may 
hurt. temporarily by retarding 
spending. Several tricky prob- 
lems yet to be solved in interna- 
tional politics will no doubt place 
an occasional damper on the re- 
cent upward rush of the stock 
market. The substantial gains 
need digesting. No really heavy 
selling is expected, merely a sob- 
ering atmosphere may become 
general for a while, This should 
apply not only to our North 
American stock markets, but té 
other major financial centres 
where feverish bull markets have 
prevailed. London has recently 
corrected much of her advance 
and the behavior of the Tokyo 
bulls was never menacing. 































AGENTS .. . CONVENIENTLY LOCATED COAST TO COAST 
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Advertisement 


HOW $20 SPENT 
HELPED ME END 
MONEY WORRIES 


By a Wall Street Journal 
Subscriber 


I remember what a. famous ball 
player said when he signed a new 
contract: “I’m happy,” he remarked, 
“not because I love money, but be- 
cause money calms my nerves!” 

It may sound strange, but that’s 
the way I feel about The Wall Street 
Journal. Not long ago I sent $20 
for a year’s subscription. I find that 
reading The Journal calms my nerves. 
It gives me a feeling of greater 
security. I know that The Journal 
will warn me about any new trend 
that may affect my income. It will 
give me the facts in time to protect 
my interests or seize a profit. 

This story is typical. If you think 
The Wall Street Journal is just for 









ALLIED agents provide Safe, Economical 
packing, moving and storing service. 
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Crop year from High Low 
Aug. 1, 1954 for for Close 
High Low on week week Mar. l4 
BOS Mo OR OR 
79 708 Oct. 25.) 138 = Ok 28 FEDERAL GRAIN LIMITED 
meee AND 
Lint aob July si. 108) Lenk Lost 
ish “Sel Sec 3:1: “e “set it || THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Winnipeg Futures 
Week to March 14, 1955 


CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


WINNIPEG 





['N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 












Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man Montreal, P.Q: 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 







GRAIN FUTURES 
Owners and Operators, 
Fort William Terminal Elevator Co, 







and Powell Transports Lid. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, | 
Que., Vancouver, B.C. saat 
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=Canada’s Proved Oil Reserves Nipissi Winning a ‘Future in Copper’ |Aisom-Rio Fite 
Gillanders, managing director; J, H. 


2 | Nupissiiig 
e/ump 18.2% During Year 1954 Big Profit Potential Opens in Red Metal|in Current Week | anesteezz= 


== Canada’s proven oil reserves |the industry's continuous drilling | _ One of the largest financial deals| y. Duncan, D. R. Derry, W. B. Ma- 
imbed another 372 million bar- | program. The reserves do not in- | By GORDON M, GRANT copper, 0.09% zinc, 0.036% cobalt, |in Canadian financial history was | lone, directors. Mr. Duncan is mana- 
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Uranium Mines has been increased 
from seven to nine, reflecting the 
new financing. and the board now 
comprises: F. R. Joubin, president; 
W. H. Bouck, vice-president; E. B. 
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of high 
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Dept. Mines, 





sing in 1954, 174,700 tons of ore 








ls to 2.416 billion barrels during | clude any estimates of petroleum 
£54, according to a report of the |which may be discovered in the 
eserves Committee of the Cana- | futtre. 
n Petroleum Associztion. This S ~ 
resented an increase of 18.2%. |, eve figures yen ee at 
«se The substantial increase was re- °” ane et — cao Se pan = 
secorded despite peak production of cones net saa ae 
=, million barsels of of] during | Vi#ions of previous estimates. The 
pw € report. includes only reserves 


- —: whose location and extent have 
mm According to CPA, the reserves been proved and meas " 


PS cpemmorte represent “proved re-| 

overable petroleum in the} Geographic distribution of Can- 
=eround,” the location and extent ada’s oil reserves and changes in 
=f which has been established by | 1954 are reported as follows: 


—_ 
} 4 ——_—_—-Barrels———_—— 
= Reserves at a 
Crude Oil: Dec. 31/54 in I 
Northwest Territories ........s0+ssecceeee 26,172,000 —270,000 
ERIE sins viinsanrccchesnabaeendes pnethess 1,928,479,000 303,983,000 
EDs cosscbestdbeel dostes ccxccese 222,365,000 40,206,000 
Manitoba pabeacks suave soeales 29,127,000 18,237,000 
Ontario & New Brunswick ............e++- 1,471,000 36,000 
Natural Gas J iquids: 
Alberta & British Columbia .........+..... 208.331.000 10,205,000 
pt | SE no o embehdevedtescus's acts . 2,415,945,000 372,397,000 





Nicholson Shows February Profits 


have more than substantiated ori- 

ginal sampling results. 
Production and profits are ex- 

;pected to be considerably im- 

proved in March, due to the long- 

= pered by extremely cold weather, | er month, moderating weather and 

the management is pleased with|improvements in mining tech- 
results secured. Initial shipments | niques. 


Operating profits of over $30,000 
“were realized by Consolidated 
Nicholson Mines in February, of- 
ficials report. 

Although production was ham- 
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ALL THE MINES 
ALL THE FACTS 


When a newspaper has been working at one 
job and one job only for 40 years and has built up 
the largest mining circulation in the world, you 
can be sure that paper has quality. 


It has the deep knowledge and the good judg- 
ment that come from long contact with both mines 
and men. 


The Mining Industry in Canada is growing 
faster than in any other country. Why? Because 
Canada is extremely rich in favorable geology, and 
this is amenable to the new, miraculous mine-find- 
ing instruments, The demand for metals is enor- 
mous and money is freely available as never before. 

You owe it to yourself to be soundly informed 
about Canadian mining. The Northern Miner, with 
its big staff of mining engineers and specialists, 
covers every part, every week. You’]l be amazed 
at the breadth of its coverage, and the speed of its 
news and quotations. e 


THE NORTHERN MINER - 


Toronto 1 $7.50 yr., $4.50 six mos. 
Specimen copies gladly sent. 
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Astonishing Reduction in Heat Losses 






| Nipissing Mines Co., which 
| achieved fame in silver mining at 
| Cobalt, appears well on the way 
| to establishing an important place 
for itself in the copper mining 
business 


subsidiary, Appalachian Sul- 
phides, Nipissing is already real- 
izing very su tial copper 
profits from its Elizabeth mine in 
Vermont and advanced develop- 
ment is starting of a large new 
indicated copper deposit, the Ore 
Knob, in North Carolina. 

In addition an area embracing 
at least four old civil war copper 
operations is being brought under 
investigation in an area 100 miles 
east of Ore Knob on the North 
Carolina-Virginia boundary, a 

romising copper property has 

nm optioned in Floyd County, 
Va., and a reconnaissance of cop- 
per possibilities is being carried 
on “of the whole Appalachian 
range” with very interesting 
chances. 
Recent financing, underwritten 
| by Altor Corp. and Allan H. In- 
| vestments, has placed $2.4 mil- 
j lions in the treasury for 
| prosecution of the company’s ex- 
panding program. The company 
|had $1.9 inillions on hand early 
| this week besides its security 
| holdings. After new financing 2.4 
millions shares are issued with 
600,000 shares in the treasury. 

“Click” With Elizabeth 

Nipissing has already had quite 
a winner through its Appalachian 
subsidiary in the Elizabeth mine 


in Vermont. The Elizabeth mine, | 


|and the 6,000 acres containing it, 
| were acquired through a $365,- 
/000 Nipissing advance to Appa- 
|lachian in June, 1954. In seven 


|months of operation under Niris- | 





—————— 


the | 


were ‘milled, $1,459,503 in metals 
| wag produced before marketing 
and freight and there was a net 
profit of $224,320 after all charges 


14.29% sulphur, 0.008 oz. gold! 
and 0.33 oz. ‘silver. 
body has a similar rake and ore 
body thickness as the Elizabeth | 


including $71,614 depreciation. | deposit but as ore grade is almost 


I | This year, with a higher price; double, the management regards |cipals in the board room of the 
‘Through a wholly-owned U. S.| 


for copper, profits have been 
much better and the $365,000 pur- 
chase price has been realized in 
less than a year’s time. 


| During January 25,437 tons of | 


|ore were mined, 857,530 Ib. of 
| copper were produced (also silver 
|and pyrrhotite concentrate) and 
| the month’s operating profit was 
| $75,199. After $10,400 deprecia- 
|tion and estimated federal and 


| local taxes, there was a net profit | 


| of $52,299. In the shorter month 
|of February, 21,690 tons of ore 
| were milled and operating profit 
before taxes was $52,473. On the 
basis of forward sales of copper, 
even higher earnings are possible 
in coming months. 

Ore reserves are being main- 
tained by currer.t work and 
| amounted to 296,650 tons of 
proven ore averaging 1.66% 
copper and 205,600 tons of prob- 
able ore averaging 1.54% copper 
at the end of 1954. It is now 
planned to launch an aggressive 





diamond drilling program on the | 


whole Zlizabeth property of 6,000 
acres with a view to expanding 
tonnage potential. Both surface 


'Ore Knob as offering about | 


| double the profit potential of the 


Elizabeth mine. It is planned to 
sink a three-compartment shaft | 
to a depth of 1,000 ft. with levels 
to be established at 600, 750 and 
900 ft. depth. Excavation for the 
shaft collar is expected to start 
within 10 days and sinking under 
power is anticipated in just over 
a month’s time. Operating condi- 
tions are just about ideal and 
power costs will be well under 
the level of the Elizabeth mine. 
This looks like a 500-600 tons a 
day operation. 

In the area east of Ore Knob, 
Appalachian has acquired 6,000 
acres which embraces at least 
‘four old copper operations of 
Civil War days. Three copper 
minerals, chalcocite, bornite and 


chalcopyrite are present. A 
grade of between 2% and 3% 
copper is being sought. Geo- 


chemical and geophysical work 
are to be followed by diamond 
drilling with two drills in May. 
|Another area in Floyd County, 
Virginia has been taken under 
option, and embraces a similar 


and underground work wil] be) occurrence to the Ore Knob de- 


directed to seeking parallel ore. 


It is planned to concentrate on | 


the Pike Hil) area to the north 
and other sections of the property. 

Preparations are now well in 
hand for the proposed program of 
underground work on Appa- 
lachian’s Ore Knob property .in 
| North Carolina where surface dia- 
mond drilling has _ indicated 
1,219,700 tons averaging 3.09% 


Moly President Indicates 


A major new columbiurn-uran- 
ium-thorium‘area appears assured 


| for the Oka district only 20 miles | 


west of Montreal. 

President. Marx. ‘Hirsch of 
Molybdenum Corp. of America 
tells The Post that “very large 
|tonnages” of ore have been out- 
lined by diamond drilling. Actual 
| tonnage depends on the grade 
| taken as “ore,” he says, While 
| metallurgy has not been com- 
' pletely werked out, Mr, Hirsch 
| is optimistic research wil] eventu- 
| ally be concluded satisfactorily 
|and Molybdenum Corp. is pre- 
paring to be the first company to 
go underground. 

In the 1954 annual report of 
Molybdenum Corp., Mr. Hirsch 
devotes almost half his presiden- 
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i Sprayed “Limpet Asbestos is on unique materiel thet hes 

Hf @ long series of highly sotisfectory achievements in Canada, 

; Greet Britein, in foct throughout the world, Unique, becouse the appligation 

: ‘of one material provides noise reduction — thermal insulgtion — condensotion control — ; 
, fire protection, “Limpet’ is sprayed on, forming a seamless blanket of sound absorbing, 

:$ —_ tnaulating ond fire protecting esbevtos fibres. It is «permanent tight seal that con be 

:| pointed, if desired, withoyt loss of g@coustical efficiency. No furring—no seams — 

> no loss of architectural volves, especially on Gothic arches and vaulted ceilings. 
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5600 Hocheloge Street, Montreal, Que. 
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{tial remarks to outlining success 
in the Oka area. He says: 
“During 1954 and to date about 
| 12,000 ft. of diamond drilling has 
been done on the columbium, 
uranium, thorium, iron and phos- 
| phorus-containing property near 
|Oka, Quebec, on which 
|}company has options. In all 22 
|holes have been drilled of ap- 
| proximately 500 to 600 ft. each in 
length at an angle of about 30 
deg. resulting in exploration to 
about 300 ft, in vertical depth. 
“This work has disclosed the 
existence of extremely large ton- 
nages of ore. Success has also 
| been indicated in our endeavor 
| to find ore of higher grade in re- 
| stricted areas within the deposit. 


| “Little further diamond drill- | 


jing is necessary. The next step 
will be bulk sampling of under- 
ground areas and p.eparation for 
mining. 

“Meanwhile very active efforts 
are being made to develop a 
method of concentrating the ore. 
It is believed that this can be 
“suceessfully accomplished. 

“Investigations of possible mar- 
kets have and are being made. 
Our existing alloy and chemical 
production facilities provide the 
bases for the manufacture of 
products from the Oka ore for 
which there are very substantial 
demands. 

“Work will continue actively on 
the Oka project to put the prop- 
erty in production as soon as 
possible. No specific financial 
arrangements regarding funds 
have been made, but a Canadian 
company controlled by Molyb- 
denum Corporation appears to 
merit careful consideration, Your 
management believes that we 
have made and established a 
major mineral discovery.” 

_ Success of Molybdenum Corp. 
is expected to result in a further 
stepup in Oka area activity 
where Coulee Lead, Oka Rare 
Metals and Bouscadillac have re- 
ported ore intersections recently. 

Molybdenum Corp. secured the 
major part of its holdings under 
an option agreement covering 
10,000 acres from Gourd-Riverin 
Syndicate controlled by J. J. 
Gourd, Montreal lawyer, and Paul 
Riverin, a mining engineer who 
realized Oka possibilities at an 
early date, ; 

J. J. Gourd reports that under 
the deal with Gourd-Riverin Syn- 
dicate an option was granted on 
1,700 geres involving substantia! 
cash payments plus a 10% inter- 
est, Under the option extended to 
Molybdenu-n Corp, on balance of 
the 10,000 acres, it was specified 
that the syndicate should have 
the right to select 850 acres for 
retent by it for @ two-year 
period, This selection of acreage 
has now been made in two blocks. 
One “ of under 300 
acres been acquired by a 
Gourd-headegd company, 
Oka Mining Corp. tion is to 
the east of the Coulee-Headway 
ore development. 

A second ¥, placed in 
St. Lawrence River loca- 
tion, is somewhat to the south but 
it is believed that work so far 


done is indicati - 
inmnisueoonw™ 
Beaver! Baska 

uts Ore? 
_Itis officially that the 
nt program of Beaver- 
um coe Up NT on enares 
Se recteere eon ft. east 
of BB! hole and on Beaverlodge 
This hole cut § ft, of very high 
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posit, the management reports. 
Nipissing is finding other in- 


vestments in silver and oil reach- | 


jing the pay-off stage. Nipissing 
Mines Co. has a 55% interest in 
Nipissing-O’Brien which in four 
months of operation of its new 
mill at Cobalt, Ont., in 1954 


realized an operating profit of | 


approximately $140,000 and a net 
profit of about $92,000 after all 
charges including $40,000 of 


Oka A Major New Ore Area ‘ess ox ne eucste 


and | 


half each by Nipissing 
O’Brien Mines, this loan amoynt- 
| ing to $410,868 at the end of 1954. 
|Development and _ production 
have continued to give favorable 
lresults in 1955 and the outlook 
| has been improved by the 4 cents 
lan ounce increase in the U. S&S. 
price for silver. Through partic- 
ipation with Oilwell Operators, 
Nipissing has interests in seven 
producing Alberta oil wells in 
the Pembina and Erskine areas. 
A further $100,000 has been allot- 
ted for this program in 1955 and 
a return on oil operations is ex- 
pected to start late this year. 

When the new aggressive 
policy for Nipissing was set, the 
company aimed to establish an 
income to carry out development 
of new projects with other funds 
| to be used for furthering produc- 
|tive plans. Copper mining has 
already provided the desired in- 
come and the company has made 
| substantial progress in enhancing 
| outlook through its new copper 
|mining activities. 





concluded in Toronto Tuesday when 


gom Uranium Mines by the group | 
represented by Rio Tinto Co, was 
finalized. 

A quiet meeting between prin- 





Toronto General Trusts Corp. saw | 
the momentous event which gives 
Algom the necessary finances for a 
production rate of 6,000 tons of 
uranium ore daily. i 

The board of directors of Algom 





SS ANNOUNCEMENT See 





ROGER B. SAMMON 


| University and joined he organization 
in New York in 1948 and come to. Can- 
ada in 1949. He is Vice-President of 
Stein-Hall, Limited, Toronto, which mens: | 
| facture chemical compounds for the tex- 
tile, paper, food and packaging in- | 
dustries, | 











x WoW woved 


. ep at ° ger of Rio Tinto Co. while W. B.) 
This ore | ‘the multi-million financing of Al-| Malone is the new executive vice-/ sidiaries is Rio Canadian Explora- 
president of Rio Tinto (Canada)./ tion represented by Drs, Derry and 
One of two Rio Tinto (Canada) sub-/ Gillanders on Algom’s board. 


Mr. David McGill, President of Stein-Holl, 
| Limited, announces the election of Reger | 
B. Sommon to the Board of Directors. | 
| Mr. Sammon wos graduated ot Columbia | | 








The Co-Ordinator 


TO MAKE MONEY IN URANIUMS 
You need experience and sound advice 


Uraniums are today’s “glamour group” of stocks, Everybody | 
is interested in them — all sorts of pressure-publicity and | 
tips are flying around. You, like many another level-headed 
investor, believe there is money to be made in Uraniums, 
but hesitate to make any move that might wipe out your 
investment. 

Our Clients, to whom we have been giving sound experi- 
enced advice for 17 years, know what moves to take. So 
can YOU. 

For instance, last August we recommended LEXINDIN as 

a buy at 10c. At 25c a technical check in 1ts advance occurred, 
and our clients were advised to take profits at that point and 

so guarantee their position. When we foresaw that another 
rise to higher ground was due, we suggested re-purchasing | 
at 35c, LEXINDIN’S RECENT HIGH HAS BEEN 77c. 

There are other stocks, right now, which are technically 
mature for a rise in value, The full story is available to our 
Clients, NOW. You already know we do not advise “gam- 
bling” on the Stock Market. But we do advise you to 
“gamble” just $3.00 for a Trial Subscription to CO-ORDINA- 
TOR’S Service — by filling in the Coupon below and mailing 


it NOW, 


| FP-12m-55 : 
THE CO-ORDINATOR, 
| 21 King Street East, Torento 
| 7 
| Please send me a 4-week Trial Subscription, for which | ; 
i enclose $3.00. 
| | 
remem Jweste Siri 5253005 10. Ys ee alas te oa 
| | 
| ee nwo ceness o0se sles det bonnes rae | 
J 





Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant — Light Alley Structures, Drop Forgings, Carbon 
and Alloy Steel Castings, Iron Castings 


J HEAD,WRIGHTSON.C’L? 


Canedien Office 185 Bay Street, TORONTO, EM. 3-7275 


Plants in England, South Africa, Australi 
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me \Lorado Gets Big Widths, Good Grade i 
ra ee 
~—— 
a Is ? ae 
ff In Promising New Ore Shoot to South Sia g 
romising ses O * 
Lorado Uranium Mines is really /showed an average width of 88 | values were not spectacular. = 
back again in ore-making news ft. grading 0.18% U,O, or $26.10 However, with the underground RCI Products ws 
|category. This time the company | per ton including lost core. Where experience on the north zone as 
|has come up with what has all | first entered, the ore zone showed | a guide, the management has been Pe 
| the earmarks of another substan-'a value of 0.86% across drift| quietly confident that the south CANVAS, PAPER AND GLASS CLOTH < 
tial uranium ore shoot with big| width or $124.70 pe- ton. A 5-ft.| area would prove productive of LAMINATES: PLYOPHEN cresol, phenolic 
ore widths and good grade. slash into the wall returned 0.22% | good grade uranium ore as well.| . and resorcinol-formaldehyde resins and c 
Location is quite some distance | U,O, or $31.90 a ton with an Success in the south area is varnishes; RCI polyester resins. . 
south of the original ore area | average of better than $75 per ton once again bearing out the sig- CARBON PAPER: RCI inorganic chem« en 
| which first directed the attention | over a width of 11 ft. . oe at p= Beer — ical pigment colors. 
he mining world to the name From previous experience, there of getting a radioactive intersec- 
‘erate ng d are men reasons for thinking/|tion showing gummite. Even coat ees pe 
In the meantime, shaft sinking | that grade in this new south sec- though surface values may be en rounenee? liquid sannaiie vaceneh’ 
has reached the second — co ete ae ae eae work seems to FOUNDREZ core oils (for core binders), 
where the station is now ing | 0.18% U,O, or AU over -|s y or : 
LEONARD L. YOUELL cut. As the management plans | reported. The fact there has been, Results secured by Lorado also Rtas na Caeanee 
who hos been named Vice-President and to fan out flat drill holes from) lost core suggests considerable focus attention on the —a SUODOUUR phbnciie gleaty ,PEYACING 
General Managér of Stone & Webster the station — and the ore zone is | gummite (high grade uranium’ Uranium Ridge property to the protein glues; PLYAMINE ureo-formalde- 
Conoda Limited. After his gradvetion| apparently not far distant — ore material) was probably west. The Lorado zone passes hyde glues; PLYOPHEN phenolic and re- 
from the University of Toronto, Mr. Yovell | further ore news may be coming | washed away in putting out the | into Ridge ground on its southerly sorcinel-formaldehyde gives. 
spent several yeors in engineering work | from this sector again shortly. | drill holes, It will be recalled’ strike and there is apparently shcien- entbinbé cali oustne tie 
in Canoda, followed by nineteen years Early this week, drifting had|that in the north area, actual almost a mile of the zone on : BEC ' y aoe 
wih « tenting puter seapeny te Be yall | und d work lly gave | Rid d between the Lorado ee See) re 
United States. He returned to Canada in been carried along the east wall | un yous Werk Uy gave age groun d th Rid dit formaldehyde resins, SUPER-BECKACITE 
1945 as engineering representative for Of the new south ore body for a} much higher values than drill-| boundary and t e ldge a = pure phenolic resins, SYNTHE-COPAL 
Stone & Webster and wes appointed distance of 43 ft. Flat diamond| ing due to, the highly-soluble development. Uranium Ridge has ester gums (for leather edhesives). 
Vice-President of the Conedian company drills were put into the wall to| characteristics of much of the had one drill at work and a cepametnseneiidon ehad vestis end 
in 1952. establish the full width. For the | uranium, second is now being added. Drill- velniaen  mesmeneetinlar sian “thie 
length of 43 ft. this ore body| Lying about 15 ft. ahead of the ing has not returned high assay natant coutngdy Ot) taiegunte chem 
———— — ? : } present face is surface drill hole | values but ee of a . ical pigment colors. 
A-30 which showed continuous activity have been secured. In 
ae os aa De PAINTS, VARNISHES AND LACQUERS: 
Rexspar Gets More | radioactivity over a core length | view of eee Gian BECKACITE (1) fumari, (2) maleic ond (3) 
! . ’ oa E ‘ 7 m fied phenolic resins; BECKAMINE 
- Surface drilling of the south what may ultimately turn up on 9 P. oe aa formaldeh resins; BECKOLIN 
7 YY Ore Than Expected area showed gummite but drill the Ridge ground as well. Todays aints eee oyuthetle oils; eater Sanne aie 
Current egg gaan ya ea iat adenine nolic resins; BECKOSOL (1) phenolated, (2) 
MATE arte ment on “A” ore zone indicates , + 7 we . 9 ° ’ phthalic-free, (3) rosin modified, (4) pure 
presence of substantially larger S S h A h allie a teal tk 
Pa 2s emreees tan need» Bruce Lake Tron Deposit ciences Synthetic Achievement + | tir o's pe soranine sya 
. surface drilling, Rexspar Uranium PENTACITE pentaerythritol resins; STY. 
a EQUIPMENT & Metal Mining Co. reports. ” . 2 ; : ; RESOL styrenated alkyd resins; SUPER. 
Work to date in one section of Gives Encoura in Results Down throygh the centuries, paints of various types have BECKACITE pure phenolic resins; SYNTHE- 
GAS AND ELECTRIC “A” zone, indicates presence of an ‘ proved man’s most effective means of protecting his handi- COPAL ester quis; WALLEYD pore drys 
FORK LIFT TRUCKS ehenaits ail =, i cs ‘on. Results from diamond drilling | ntd to obtain drill core intersec- work against the ravages of time and nature. en ankean ee on 
and with a normal width of 25 ft., | 244 core testing for concentration | tions at predetermined intervals ; ish Dit eet toee enon alts cuabhens Gor taten Gastaal Gentine 
TRACTORS with rainor faulting in a vertical purposes have been returning across the major portion of the The fact that today’s finis es are able to eep pa t ar mnga nannies 
TOWING plane occurring in short portions very favorable results at the iron formation. Drilling com- modern production techniques is due in large part to the tte lenis ; hieteed 
ROSS CARRIERS ear caatln tom to. pe ceeee oane Poe “pe ener ee te and substitution of chemically synthesized resins and pigments ae si sedhaa ah oatlaina Bcdeame 
: , ; si- w nterruption Oo ; : ; 
SALES + SERVICE + RENTALS down dip of the structure. A aoe aoe in a letter . hie july, 1954, awtes ieee Drilling for the fossil gums and natural colors upon which the paint ing the wet rub of starch-clay coatings, 
series of underground ae drill- | olders. t (Eastern) Ltd., of Port Arthur, maker was once forced to rely. ao scales diekiad abameemns 
Se cele ane ‘eer the adit Iron Bay is the Chimo-financed a eee te cuenian. te RCI, one of the world’s largest manufacturers of synthetic (for paper coloring); STYRESOL styrenated 
| workings have indicated an aver-/company which took over the obtain “A” size ann, More than resins and a major producer of chemical pigment colors, alkyd resins (for poper — 
og oye Ales ppp allan alts exten eek. 13,000 feet of drilling was ac- congratulates the paint industry on the skill with which (ele and medio’ saeetiasiilieapae. 
J. H. RYDER MACHINERY CO. ae oan Sten ie vertical holes | cate in which Calmor Mines and easel nine tie ourk it has gmployed these ingredients in bringing about the LIN synthetic oils; BECKOPOL modified 
se | are being drilled trom the south McWatters Gold Minés_ were aiedieibdatior confirmed the ex- innumerable improvements achieved in surface coating ors — RCI inorganic chemical 
oo pore — north drifts to explore for | /argely interested. tent and nature of the iron for- materials during the past thirty years. Pe 
TTL ae Take WINNIPEG the further up and down dip ex-| (There is at peers me ~~ mation as previously indicated. pti se ema RCI inorganie 
| tension of the zone and to confirm | public interést in Iron Bay Mines < cites ae chemical pigment colors. 
| its attitude and thickness. but Chimo, Calmor and McWat-| _ The major eae -s = REICHHOLD eee a WAXES AND POLISHES: BECKACiTE 
| ters Gold Mines hold bulk of the whole core recovere — nee 1919 Wilson Avenue, (Weston), Toronto 15, Ontario noditud melekc veiien Sven enentints 
| aamnad Stes). tor meng Cleveland Clitts al pure phenolic resins; SYNTHE-COPAL 
| President Mosher details work Seca Ishpeming, Mich. Previous , . : ester gums, 
completed, and results secured, in arrangements had been made | Creative Chemistry... Your Partner in Progress 
the, following terms: with that company to make a| ‘ bes 
“The dirst work undertaken by complete analysis of the core to| = 
the company consisted of a ge0- | determine the grade of the crude | ae 
aMagnetic survey performed by material and to conduct metal-| ome 
Gardiner, Low & Morrow, and | jurgical and other tests to deter- | = 
covered all the 90 mining claims. | mine whether the iron formation | = 
| The result of the survey con-/| at depth was amenable to mag- d - 
| firmed in substance the area and netic concentration. 
| extent of the irom formation as| «t,o, Bay Mines Ltd. was in- 
previously indicated by prospect-|t4:med that this work is very 
ing. During the Summer of 1954 exacting and requires consider- 
detailed geological mapping of | bJe amount of time to obtain 
DISHER sree the mining claims wes completed. | -atistactory and complete results. ~ 
CO. Uiniren SOMBTRUCTION “The geomagnetic survey was|As the work progresses, The = s 
#0 COmmussionens stacey followed by diamond drilling. | Cleveland-Cliffs Iron Co. are or your - 
* TOROMTO, 2 This diamond drilling was plan- | forwarding the data for compila- TH E RI G HT = 
| tion. The results obtained so far St isin = 
, | have shown that the bulk of eam-fra g = 
the footage tested indicates that < 
|the crude ore is of good grade. bo 
Davis magnetic tube tests of the ‘ = 
first cores treated have shown 
that a high grade concentrate can 
be obtained at a satisfactory ratio tin 
of concentration. Gi 
“The concentrate has a high gd 
iron content and the silica is well fis 
below required maximum. The a . 
concentration ratio is well within y - 
economic limits and better than fs, / 
those experienced in other similar es oe 
operations. The iron recovery ot 3 
factor, or indication of the per- £ od 
centage of available iron which ° & 
may be recovered, is very high 3 
and therefore tailing loss will ” 
be low. om 
“The research laboratory of “* 
The Cleveland-Cliffs Iron Co. is 
still engaged in this work. When ; 
the work is completed the com- ” 
pany will be furnished with a 4 
complete report of the results of ' ‘ 
this work, When this report is ° 
obtained the company plans to - 1 
: : ’ — a — ot = oe 2 vA 
° results of a e work to date. _ 
this BUTLER steel building is a a we sakteaet eee oe : 
. . — the a - M. DOMINIO ~ 
artley, consulting geologist o “o 
15,000 sq. ft. Super-Service Station |i ois. UNIFORM HIGH-GRADE : 
Northern Alberta Railways, Edmonton, Alberta, has joined a 50 x . BITUMINOUS COKING COAL “ 
140-foot Butler steel building to another one, 50 x 160, to Jonsmith Cuts Ore : 
a king-size “‘super-service station” for its railroad cars. EMINENTLY SUITED TO ALL ; 
This is another example of the adaptability and flexibility of Butler canteen iiieeliaenen oo ~ In New Deep Hole . : 
buildings to fit the exact needs of specific industries and Seren eélaatlie siertietateats Gir tradthens aned A deep drill hole én the New GENERAL STEAM-RAISING * 
Northern Alberta Railways started out with one 50 oon . industry. He'll show you Butler buildings | Dominion property of Jonsmith . i 
Butler building, then a year later added a 50 x 140-foot building. In at work in your area. There is a dealer | Mines has given an ore intersec- $ HIGH . ; 
addition to handling six railroad cars at a time, the 15,000 square-foot ntie. you. Seo tat tele tion in what is believed to be the PURPOSES. IT HA ” ; 
area also houses shop facilities for =a —— age ery sare 5 extension of the west ore zone * 1 
work, battery charging, and a wor ers’ unchroom. / ir utler . at depth. w , . : 
building, = x = feet, not shown, is used as a railroad car and Nore Ae on Pretngneres Spot Stortine nt 000 fi: tile hele xe. VOLATILE AND LO ; 
equipment paint shop. iding jes Lid. imite ; 
Like so many other users, Northern Alberta Railways has found aioe - Holifex a a aire “nicebanaaee ASH CHARACTERISTICS AND 
that Butler buildings, with rigid, clear-span frames, make every cubic Lethbridge Ud. Ontario values. Included was an 11-ft. sec- Mi H 
foot of interior usable. Butler buildings are low in cost, mass-produced Lettibridge Bomen-McQveen Cold. | tion which averaged 2% nickel A CALORIFIC VALUE OF < 
to high quality standards. Bolted assembly makes erection quick Stee! Building Soles Fort William Another deep hole is being drilled : qs 
and easy. Bolted apron walls make expansion or alteration economi- oe sys cine Sete to the west and should be finished msi 3 
cal. These buildings require little care, are fire and storm-safe. seinen — shortly, ABOUT 14,000 BR ‘ ; 
Gqubuingeen, ae The George Taylor Shallower drilling in the east : 
"tea pon te ore body area has also given fur- THERMAL UNITS. ; 
Gesttebe ther ore results. No. 113 hole off 3 
Midwest Mining Quebec the north edge of the anomaly : 
Supplies Limited Pre-Engineered Steel area gave 4.6 ft. averaging 2.28% : 
Butier rigid steel fram- Flin Flon ena combined metals and 4.5 ft. of ; 
Ing is unsurpossed for —_Frenk Lawson & Som Lid, ore 2.93% combined nickel-copper. " 
strength ond durability per at Modem Mecewy “4. | No. 114 hole gave 8.0 ft. of 1.75% ; 
pound of steel. Here, 18-foot- (Western) Ld. tate iheiiinne combined values. Nos, 115 and % 
high walls, with free spoce Wunyes (Quebec) Ld. 116 holes were west and off the : 
cleor oe oo Sots Nerende ond Vel D'Or anomaly to the north. No. 117 : 
ample headroom any ee ie hole 100 ft. west of No. 115 gave ” 
railrocd car servicing ond ti goon | 10 ft. of 1.62% combined metals. 3 
maintenance fob. Inevicted — a. saciat Constructors Und, Usydminster | A fourth drill was put to work a is 
fer yoor ‘veund comfort, Corner Grook Western Troctor & |on the New Dominion property LIMITED ” 
were b= Rene Scttens, | this week and is to he used for DOMINION COAL $ 
: deep drilling. Two machines are , ' 
on exploration. le a teh 4 
i 2S original property, a sta- ‘ 
on being slashed at -ft. : a 
BUTLER PAN-AMERICA COMPANY Cail your nearest BUTLER dealer | horizon to test a fault theory for : 3 § 
A Wholly Owned Subsdiery of Butler Monufocteing Compeny) now..:. get the full Butler story | Possible recurrence of the ore de- CORPORA TION LIMITED ; 
Oil Equipment © Steel Bulidings * Ferm Equipment — you build! posit which allowed profitable 
; Dry Cleoners Equipment © Specie! Products before : ine wei 
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PLANT 

NEED i 
SEE-WORTHY 
PROTECTION? 


; Enclosures of Frost 

1 Steelweld Panel Partitions 

/ in your plant protect 

t valuable tools and stock 

from theft and damage, 

‘ yet admit light and air 
freely, and permit 
inspection from outside. 
You can see through but 
can't get through! 


These sturdy Frost 
Steelweld Panel Partitions 
are constructed of 10 
gauge electrically-welded 
steel wire fabric, strongly 
braced with a framework 
of angle steel. All wire 

is zinc-bonded galvanized 
to resist rust. 


You can obtain estimates on your 
plant protection requirements from 
your nearest Frost Steel Office. 


Frost Steel and Wire Co. Limited 


Montreal HAMILTON Winnipeg 


Steelweld 
PANEL PARTITIONS 
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American Metal Co. Plans 1,500-ton Mill |#is*horn In On 
Premier F lemming Tells N.B. Legislature 


From Our Own Correspendent 


he said, also estimates that its total 


FREDERICTON — Premier/capital expenditures in New 


Flemming 
here this week thatHeath Steele | 


plans to start sinking two 
on the parent company’s 
Little River base metal holdings 
northwest of Newcastle, N.B., 
within the next 30 to 60 days. 

The company’s tentative plans, 
he said, also cal] for the construc- 
| with a capacity of 
1,500 tons of ore per day with pro- 
duction expected to begin in 1957 
Cost of the mill and other facilities 
are estimated to run to several 
million dollars while the company 
is expected to require a labor force 
of considerable size. 

To provide access from New- 


diary, 
shafts 


| castle to the mining site, he add- 


ed, the provincial public works 
department has reached an agree- 
ment with the company regarding 
the construction of ‘two major 
bridges and approxirfately 15 
miles of road. Work has already 
commenced on one bridge 
the remaining bridge and road 
will be completed as soon as con- 
ditions permit. 
1958 For Bathurst 

Mr. Flemming also disclosed 
that Brunswick Mining & Smelt- 
ing Corp. anticipates having a 
mill which will teeat from 4,000 
to 5,000 tors of ore daily in op- 
eration at its Bathurst base metal 
properties by 1958. The company, 
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THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS 


ENGINEERING INGENUITY a “OLD HAND” KNOW-HOW 


GUTTA 
PERCHA 


CONVEYOR BELTS 
GIVE BETTER SERUICE LONGER! 


@ For all materials-handling applications. 
@ Any size, any surface, any type of construction. 
@ For interior or exterior use. 


Write for information or consult our Industrial 
Products Division. * 


114 O'HARA AVE., TORONTO 


FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Sviie 207, Teronte, Caneda. 


Deor Sirts 
| would be obliged if you would mail me, without obligation, full 

information on Monpre Uronium Exploration Limited, a speculative mining 

issue, and the undermentioned items as checked off in the morgin. 


Check here: 





ONTARIO 


GP-FP-3-S4 


1. Copy of “The importance of Uranium in Our World Roney ° 


Revised. 


2. Locality map of: Beaverlodge — Blind River — Marien River 


{check nome of mining comp). 


3. Up-to-date information on ... 


ee ee eter eere 


{fill in name of mining or oi! company) 


NOM@ ..ceccccscess 
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AQBIAES 2 006000000 o ne ceesbepndn ce seecececvcsecascceececere 


Province eee Pee eee eee eee Telephone eee ter eee eeee 
NOTE: Maps ond brochure ore being prepored in limited number. To 
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American Metal Co. sub-| mately 


told the Legislature | Brunswick within the next five 


or six years will run to ‘approxi- 
$20 millions to $25 mil- 
lions. 

He had been informed by J. C. 
Udd, president of Stratmat Ltd., 
the premier went on, that a great 
deal of work on iron-manganese 
occurrences in the Woodstock 
area had been carried out and that 
drilling has indicated several 
bodies of iron and manganese ore 
bearing material which assure 
over 100 years’ supply at the pres- 
ently planned rate of production 

of 2,500 tons per day. 

He had also been informed, he 
said, that the grade of the man- 
ganese is low as compared with 
the usual specifications of. such 
ore but that research during the 
past year has resulted in the dis- 
covery of a number 0°’ different 
methods of treating the ores, and 
it is planned that ferna-manganese 


| salts and pig iron will be prod- 


and | 





| 





uced. 

Treating of these ores, he ex- 
plained, would require a large 
block of relatively cheap power, 


Vicour Makes 


Algoma Deal 


An interesting uranium explor- 
ation deal has been arranged 
whereby Vicour Mines provides 
finances for uranium exploration 
of 101 claims until recently held 
by Teck-Hughes Gold Mines in 
the Algoma uranium camp, 

Under arrangements completed 
between Vicour and Teck, the 1)1 
claims of Teck have been turned 
over to a new company, Vite 
Uranium Mines, whose uranium 
exploration program will be fi- 
nanced and directed by Vicour. 

Vite is a five million share 
company of which 1,400,000 are 
being issued. A total of 900,000 
shares are being issued to Vicour 
which is putting up $50,000 to 
finance exploration while 500,000 
shares are being issued to Teck 
Exploration Co. for claims. Teck 
had spent about $200,000 on the 
two groups of claims in the search 
for commercial copper. The new 

interests do not feel that further 
copper chances are important but 
their preliminary investigation 
has suggested good untested 
chances for uranium. 

One of the two groups of 
claims comprises 58 claims to the 
west of Wiskey Leke and the 
other group lies in the middle 
belt Pecors Lake sector. 

It is thought that the favorable 
horizon for uranium ore might be 
reached in a minimum depth of 
700 ft., and at probably an aver- 
age of 1,200 ft. W. W. Weber has 
| been appointed consulting geolo- 
gist of Vite and directors have 
authorized implementation of the 
program recommended by Dr. 
Weber. 

President of Vite Uranium is 
S. A. Perry, Samuel Ciglen is 
vice-president, George Pattison 
secretary-treasurce and F, Hanna- 
ford assistant secretary-treasurer. 
Nugent Tapley is also a director 
representing Teck-Hughes. 

Options on issued Vite .shares 
are held equally by Vicour and 
Teck, 


CHIMO GOLD MINES reports 
1954 was possibly the most active 
in its nine-year history, At the 11- 
claim group adjoining Gunnar at 
Beaverlodge; structural information 
was secured which the company 
hopes will eventually lead @o dis- 
covery of an ore body. = com- 

les ¢inanced whol 
Chimo-Black fe 
Mines and Uranium Ridge 
ere all successful in out- 
lining ore situations, 

Investment holdings at the end of 
1954 included 700,000 shares of Black 
Bay Uranium, $25,000 shares of 
Uranium Ridge (212,500 in escrow) 
and 600,000 shares of Iron Bay 
Mines. Including holdings of ap- 
proximately $1 million in Govern- 
ment of Canada bonds and short- 
term notes, net liquid assets were 
$2,403,185 at the end of 1954, includ- 
ing investments at market value, as 

inst a comparable figure of i . 
1,575 at the beginning of the tym 

The figure made no allowance for 
options held on two blocks of 200,- 
000 ssares each of Black Bay Uran- 
jum at 75 and 85 cents a share (since 
exercised), $300,000 invested in Iron 
Bay shares and options and value of 
212,500 fewer shares of Uranium 
Ridge Mines. 

Entire direct expenditures in 1 
Of $60,441 were exceeded by $1 
realized from investment income 
and profits on securities sold. The 
$69,861 credit balance was used to 
reduce pre-production expense ac- 
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and that such a project would in- 
volve capital expenditures of from 
$18 millions to $20 millions and a 
labor force of around 350 men. 
Mr. Flemming said over 60 mil- 
lion tons of base metal ore de- 
posits have now bee. proven with- 
in the province, which was more 
than sufficient to provide for a 
large mining, metallurgical anid 
chemical industry. It was his 
feeling, he added, that the Jong- 
term outlook for New Brunswick 
mineral development and produc- 
tion is excellent. 


Spanish American 


A deal which is likely to oc- 
casion considerable interest in 
Canadian uranium mines circles 
is one just closed by the J. H. 
Hirshhorn interests on Spanish 
American Mines, recently formed 
to take over the Westerfield prop- 
erty adjoining to the south of Con- 
solidat Denison Mines. 

As reported in The Financial 
Post last week, a hole put down 
on the Spanish American (Wester- 
field) property returned an inter- 
section of 0.13% U,O, over 16 ft. 
at a depth of over 2,800 ft. 

Plans of the Hirshhorn group 
call for companies in the Tech- 
nical Mine Consultants group to 
participate in the financing. 
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| BIG BUILDERS 


CHroase- CARTER 


Many of Canada’s most important companies 
have commissioned CARTER to carry out large- 
scale projects. Their satisfaction is your assur- 
ance that CARTER can do the job for you. Here 
is a partial list of CARTER clients: 


Anaconda American Brass Limited * Canadian 
‘ Breweries Limited * Canada Cement Co. Lid. 
Canadian General Electric Co. Lid. * Canadian 





Industries Ltd. » Goodyear Tire and Rubber Co. 
Lid. « Maple Leaf Milling Co. Lid. * Ogilvie 
Flour Mills Lid. « Purity Flour Mills Ltd. 
St. Mary's Cement Co. Lid. « Toronto Elevators Ltd. 






THE CARTER CONSTRUCTION — 
COMPANY LIMITED 


Confractors for 50 years 


UL 


TORONTO — 419 Cherry Street 
TEL. EMPIRE 3-9348 





WINNIPEG — $39 Kylemore Avenve 
TEL- 4 6692 
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What’s news at Inco ? 





speed cabled words 
three times faster 
across the Atlantic 


1200 FEET DOWN, on the bottom of the 


Atlantic Ocean is a metal case. In it is an 


clearer signals. With this single installation 


Tiny pieces of nickel 


the cable's capacity was increased from 30 to 


This is possible only because of the 


presence of tiny pieces of nickel in 
the amplifier’s vacuum tube. 


For years now, communication between 
this Continent and the United Kingdom 
and Europe has been a problem. It was 
particularly serious during the war when 
communication channels were overloaded 
by Allied Governments, military and press. 


The first of these amplifiers was installed 
recently by Western Union on the com- 
pany’s cable which stretches under the 
Atlantic from Bay Roberts, Newfoundland, 
to Penzance, England. 








@ 


THE NEW UNDERSEAS CABLE “BOOSTER” being lowered to the ocean floor, where it will 
amplify trans-Atlantic signals—allowing us to get messages from Europe three times faster than 
before. This is possible only because of the use of tiny pieces of nickel in the amplifier's vacuum tube 


Inco research and development 
teams in co-operation with in- 
dustry have been in the fore- 
front of the world’s metallurgi- 
cal developments since 1921. 
The knowledge and experience 
gained are among Inco’s great- 
est assets. Inco research points 
the way to Inco’s future! 


Case Must Last For 40 0 Years 


Nickel alloys were used at vital points 
to guard the case containing the ampli- 
fier against the many forms of marine 
corrosion that occur below the ocean's 
surface.A life of 40 years was demanded. 


“The Romance of Nickel’, a 72-page 
book, fully dlustrated, will be sent 
Sree on request. Bulk copies supplied 
Secondary School teachers. 





THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED © 25 KING STREET WEST, TORONTO 
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electronic amplifier. Electric signals weak 
from the long journey by cable are here 
amplified and reshaped into stronger, 
167 words a minute. 
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Every week, Canadians pay 
out $109,204.94 to buy the Star 


a 
Weekly. They buy it because i : 
the whole family want to read it: ; ) ‘ a . 
They pay 10 cents a week in Ontario and 
Quebec, 16 cents a week in British Columbia 
and New Brunswick, and 15 cents weekly, 
in the other provinces. It all adds up to 
$5,678,656.88 a year. That’s more than 
people pay for any other publication in 


Canada except one—the Toronto Daily Star. 







of 










Every salesman knows—buying habits are 
first thinking habits. People buy the Star 
Weekly because they have found it 

gives them more that’s interesting, more 
of the fiction, articles, recipes and features 
they like to read. 








Think it over, if it’s your job to sell to Canadians. ' 
. To build up the “buying habit” for your 

product...put your sales message 

where people make a regular habit 

of paying more to see it. 


Reach the most interested 
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Here’s New El Dorado 
Of the Western World. 


By PETER C. NEWMAN 


Perched on the rocky lap of one of the 
world’s greatest reservoirs of usable re- 
sources, British Columbia bids to become 
the new E] Dorado of the western world. 

The big -boned, once gaunt west coast giant 
today bursts with solid economic muscles. 
A land of impressive conjunctions, where 
urban modernity rubs shoulders with the 
savage art of earlier days, the province 
now stands atop a phenomenal climb in basic 
and secondary production, with even higher 
peaks ahead. 

Despite the development surge which has 
boosted B. C.’s manufactured  »utput in 1954 
to $5,500 millions from prewar’s $250 mil- 
lions, the West Coast today retains vast and, 
in many cases, yet untouched resources. It 
is one of the world’s few remaining regions 
with an exportable surplus of quality soft- 
woods. “Much of the country has been only 
sparsely prospected. Accessible agricultural 
lands are not yet fully occupied. 


Impressive facts back the yeasty mood of 
west coast businessmen: 

—Some 1,869 new companies — nearly 
five a day — were incorporated in B. C. dur- 
ing 1954, with an authorized capitalization of 
$117 millions, significantly expanding the 
province’s industrial base. 

—British Columbia now leads the country 
in per capita wealth, purchasing power and 
production. Per capita, citizens have tue 
greatest number of cars, telephones, radios, 
television sets and labor-saving gadgets of 
any province. 

—A 55% postwar population jump — un- 
equaled anywhere in Canada — has helped 
create 150,000 new industrial jobs. 

—Nearly three million shares (up 20% 
from 1953) worth $34.8 millions (up 37%) 
were traded on the Vancouver Stock Ex- 
change. There were 14 new listings. 

—Provincial bonds sold for their highest 
prices ever in the Eastern Canadian money 
market. Premier W. A. C. Bennett has 
pledged to wipe out provincial debts by 1962, 

—Value of mine production, at $156 mil- 
lions, agricultural output, at $145 millions, 
and the fish harvest at $72 millions set 
records. B. C, forests yielded $527 millions, 
against 1953’s record high of $512 millions. 


What's to Come 


Capital investment planned for 1955, top- 
ped by a whopping $125 million pulp and 
paper growth program and the possibility of 
a $140 million natural gas pipeline, herald 
the further acceleration of British Columbia’s 
galloping industrial growth. During the past 
year, capital expenditures totaled $405 mil- 
lions; another $97 millions was spent for 
repairs and maintenance. Building construc- 
tion amounted to $262 millions. 


The trend is away from cramming the 
industrial machine into B. C.’s southwest 
corner. Current diversity of expansion is 
enriching every section of the province. 
Vancouver and Victoria meanwhile continue 
to hold their place as Canada’s fastest grow- 
ing cities. 

By tying in specific industrial develop- 
ments with growth of its public works pro- 
gram, the B. C. Government’s Department of 
Trade & Industry has achieved remarkable 
success in stimulating industrial influx. 


“We offer. the prospective manufacturer 
everything short of actual financial assist- 
ance to help him get established in the 
province,” Deputy Minister T. L. Sturgess 
told The Fost. One of the most active :ndus- 
trial promoters in Canada, Sturgess prepares 
market surveys designed to persuade un- 
decided businesses to open B. C. operations. 

During 1954, British Columbia exported 
goods worth more than $681 millions, and 
imported merchandise worth $340 millions. 
While exports through all Canadian customs 
ports dropped by over 8%, B. C. ports in- 
creased their traffic by 14%% — largely due 
to a 41% jump in wheat shipments to Japan. 
Accounting for about 20% of the traffic, ex- 


ports to the United Kingdom were up by 
more than 5%. Leading commodity group 
imported remained steel products. 


Paradoxically, the postwar rise in trans- 
Canada freight rates has been helping B. C.’s 
economic development. The _ province’s 
burgeoning population has often made 
domestic production economically feasible, 
as import from Eastern Canada has grown 
progressively prohibitive. 


Pay-Off Power Year 


The 30-ft. deep mountain snows, which 
melt into year-round torrents rushing from 
the 10,00U-ft. peaks to sea level, produced 
the biggest news in the 1954 story of B. C.’s 
journey to industrial greatness. It was the 
pay-off year in the province’s postwar race 
to keep hydro supply in pace with burgeon- 
ing industrial demand: British Columbia in- 
creased its installed power capacity by an 
impressive 50%. 


The province's dynamos now grind out 2.1 
million hp. B. C.’s tctal hydro-electric poten- 
tial has been estimated at 11.2 million — 
30% of the Canadian total. Largest single 
unit to come on tap during the year was the 
first stage (420,000 hp.) of the Aluminum Co. 
of Canada development inside Kemano 
Mountain. At the Waneta site of Consolidated 
Mining & Smelting Co.’s Pend d’Oreille 
River development, 210,000 hp. was turned 
on and a fourth init (62,000 hp.) was com- 
pleted at Bridge River by British Columbia 
Electric Co. The B. C. Power Commission 
added a 35,000 hp. plant at the Puntledge 
River site, on Vancouver Island. 


Alcan is already installing an additional 
150,000 kp. unit to supply its growing 
smelter at Kitimat. Nearly another million 
horsepower will be added to output from 
other projects now under way. Some six 
million hp. rank as a good possibility in the 
future, including an eventual 43 million 
hp. on the Taku River, which would form 
the basis of a $700 million integrated develop- 
ment by Frobisher Ltd. Utilization of the 
so far untapped Chilko-Honathko River sys- 
tem draining into Bute Inlet, could add 
another 1.1 million hp. 


B. C. Electric is budgeting $38.5 millions 
for 1955 construction. It will be the big- 
gest growth year in its history and another 
$15 millions will be spent to expand natural 
gas distribution facilities as soon as the 
Federal Power Commission approves sale of 
Peace River gas to the U. S. The govern- 
ment-owned B, C. Power Commission has 
launched e three-year $60 million expansion 
plan, which includes a large plant at Ladore 
Falls, on Vancouver Island. 


A potential estimated at 30 billion kwhr. 
of cheap power a year is now being investi- 
gated by the Federal Government on the 
Columbia River, which would involve switch- 
ing its peak-season flow into the basin of the 
Fraser. The Arrow Lakes $30-million-dam 
proposal of Kaiser Aluminum Corp. which 
would produce about 2.5 million kwhr. re- 
mains under study. 


More Pulp, Paper Growth 


Promising to outrank all other B. C. de- 
velopments is the high-stepping pulp and 
paper industry. With an investment already 
topping $200 millions in the province's 
coastal areas, B. C.’s 13 mill roster will ex- 
pand to 20 wifhin the next decade. For 
1955, projects worth $125 millions will get 
under way; many more appear in the cards. 
Within the next five years, British Columbia 
is expected to jump to producing 20% of 
Canadian pulp and paper production. The 
Powell River Co. mills foday alone turn out 
enough to supply Canada’s entire domestic 
newsprint demand. 


While B. C. manufacture of pulp and 
paper was formerly confined to the use of 
spruce and hemlock, new processes now 
mean full utilization of cedar, jack pine, and 
fir, placing an economic value on previously 


Here’s Economic Barometer on B. C. 


1954 COMPARED TO 1953 


Value of 
Manufacturing 
Production 


Value of 


Agricultural 
Production 


Value of 
Mining 
i Production 


untouched forests. The B. C. pulp and 
paper industry leads: the country in waste 
utilization, processing 71% of all Canadian 
wastewoods in sulphate pulping. Number 
of mills ‘.as doubled since 1945; output has 
quadrupled. The industry today employs 
7,000, paying nearly $30 millions in annual 
wages. 

Canada’s west coast province leads the 
world in pulp and paper plant capacity ex- 
papsion. MacMillan & Bloedel is building 
a new mill on Vancouver Island; Crown 
Zellerbach Canada Ltd. is putting up a kraft 
pulp plar! to co-ordinate with its Elk Falls 
operation; Alaska Pine & Cellulose is spend- 
ing another $8 millions on it< Port Alice mill. 
B. C. Forest Products has scheduled a $30 
million bleached kraft mill for Vancouver 
Island; a joint pulp and paper venture of 
Alcan and Powell River Co. to cost $65 
millions, may start within two years. Celgar 
Development Co., a Celanese Corp. subsid- 
iary, is planning a $65 million integrated 
forest empire in the Kootenay district. 

Also sprouting new economic roots is the 
lumber industry, which still accounts for 
almost half of B. C.’s wealth, employing well 
over 70,000. During 1954, yield was at an 
all-time high, with cuts totaling 9.27 mil- 
lion boare ft. A recently completed B. C. 
Government survey shows some 133 billion 
cu. ft. of standing timber remain available 
in reasonably accessible regions. The lumber 
companies were helped to an extra good 
year in 1£54, because the cool, damp weather 
kept fire hazards at a minimum, 


The Search Underground 


In the north of the province, the $30 mil- 
lion-a-year search for natural gas and oil 
continues. Early this year, the first com- 
mercial oil discovery Was made in the Peace 
River area, near Boundary Lake. Explora- 
tion for suitable iron ore is actively being 
pursued near Kitimat and cn Vancouver 
Island. Possibility of erecting an electric 
pig iron smelter near the Kimberley “iron 
tailings” reserves of Cominco is _ being 
seriously studied. 

B. C.’s 1954 mineral production sold for 
$150 millions, ranking the province third 
in Canadian mining wealth. Stable base 
metal prices helped Consolidated Mining & 
Smelting to a good year, although zinc stocks 
are large with sharply curtailed demand. 

Quick settlement of labor troubles fol- 
lowed by the greatest sockeye run since 
1913 and improved export markets, meant a 
banner year for British Columbia fishermen. 
The 1954 harvest, worth more than $72 mil- 
lions, accounted for one third the value of 
the total Canadian catch. On July 17, boats 
on the Fraser River hauled up a back-break- 
ing recora of 10,000 fish in 24 hours. 

The farmers of British Columbia pocketed 
$105 millions in 1954. Only an early cold 
winter and a late cold spring prevented the 
year from breaking cash income records. 
Brightest news was the large-scale resump- 
tion of apple buying by the United Kingdom. 
The province’s rural areas are taking full 
advantage of agricultural technical advances, 
and now raise 40% more produce with 18% 
less labor. It’s estimated that only 4,841,000 
of the Province’s total 229,936,000 acres are 
now unde: active cultivation. 

Keeping step with the pulsating B. C. 
economy is the continuing expansion of 
transportation facilities. Vancouver airport, 
already Canada’s busiest, will add the Cara- 
dian Pacific Air Lines’ weekly flight across 
the North Pole to Amsterdam in June. 
Okanagan Helicopters Ltd., substantiating 
its claim to be‘ng Canadian aviation’s fastest- 
growing company, now owns one of the 
world’s largest commercial helicopter fleets 
and has applied to operate this country’s 
first scheduled “whirlybir~’ service into 
Kitimat. 


Steel Pushes North 


Canadian National Railways late last year 
completed a $12 million line from its trans- 
continental stop at Terrace to Kitimat. 
Canadian Pacific is completing a huge $29 
million expansion in Vancouver and 
Nanaimo, which will introduce one of the 
world’s most modern ferries into west coast 
service. The 7,000-ton car and passenger ship 
is under construction in Scotland, for June 
delivery. 

Most important current railroading de- 
velopment is the long-awaited extension of 
the Pacific Great Eastern Railway. After 40 
years of relative inactivity, the line is now 
growing in both directions. The right-of-way 
is being cleared for a 40-mile link from the 
present terminal at Squamish to Vancouver 
and completion of the railroad up to Dawson 
Creek is in the advanced planning stages. 

The natural wonders of this contoured, 
wooded land, continue to attract droves of 
free-spending tourists. Last year, 850,000 
Canadians and about the same number of 
U. S. visitors thronged in to express tribute 
to the magnificent scenery, leaving behind 
an estimated $70 millions. Year-round occu- 
pancy of B. C.’s 26,000 tourist rental units 
is now running at about 61%. 

One of the most important potential stimuli 
to British Columbia’s economy is the pro- 
posed $140 million scheme of Westcoast 
Transmission Ltd. to pipe out Peace River 
natural gas. Still awaiting approval of the 
U. S. Federal Power Commission, the com- 
pany hopes to begin construction by June, 
with completion date of the 30-in. line set 
for November, 1956. The recently signed 
contract for sale of 300 million cu. ft. of gas 
a day to Pacific Northwest Pipeline Corp. 
has started Westcoast Transmission plan- 
ning for a second pipeline to paralle| the 
first line’s route from Fort St. John to 
Merritt. This line would then swing into the 
U.S. to meet a spur line to Pacific North- 
west. 

The Trans-Mountain oil pipeline is being 
extended 36.5 miles into Washington State 
this year to connect a new Shell Oil Co. re- 
finery at Anarcortes. The $2.7 million ex- 
tension follows last year’s construction of 
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15.4 miles as far as Laurel, Wash., to bring 
the flow of Alberta crude to the General 
Petroleum refinery near Ferndale. 


Following end of the first stage of the 
bold and imaginative Kitimat project of 
Aluminum Co. of Canada, the town of Kiti- 
mat began to grasp at municipal maturity. 
Some 500 super-planned homes are now up 
and 5,000 more are. semi-complete. An 
eventual population of 50,000 is envisioned, 
although the present smelting capacity war- 
rants closer to 25,000 citizens. 


New Sites for Industry 


Something new in Canadian industrial 
planning is now taking shape on Annacis 
Island, a few minutes’ drive from downtown 
Vancouver. The Island is being raised by 
an average of eight feet to make it flood- 
proof for development by Grovesnor Estates, 
of London, Eng., as this country’s first fully 
integrated industrial estate. An eventual 
$225 millions will be spent to put up 250 
factories, which will be rented on. a long- 
lease basis. The Island’s landlords expect 
that tenant companies will employ more 
than 40,000 workers. Some $5 miilions is 
being spent this year to put up an admin- 
istration building and prepare roads and 
sewers. 


Consolicated Mining & Smelting Co. of 
Canada is moving into the last phase of its 
$78 million postwar growth program with 
the turning on of a new power plant and 
major modernization of its Trail smelter and 
its fertilizer plant in Calgary. 


Typical of what the healthy B. C. business 
climate can mean is the success of Marwell 
Construction Co., Vancouver. Incorporated 
in 1936, the firm is today one of Western 
Canada s largest builders. It now has under 
way or has recently completed contracts 
worth $140 millions. Outstanding of these 
was the $19 million Harmac mill for H.R. 
MacMillan Co. (now MacMillan & Bloedel 
Ltd.); modernization of the Port Mellon 
Howe Sound Pylp Co. mill; the British 
Empire Games stadium and swimming pool; 
participation in the Kitimat project, the U. S. 
Corps of Engineers Alaska pipeline and 
building of the Trans-Mountain Pipeline 
pumping stations. 


This year might also witness initial con- 
struction of the $700 million Frobisher Ltd. 
project,on Taku Inlet. This breathtaking 
enterprise will eventually produce 4.3 million 
hp. to run cobalt, nickel, iron, manganese 
and aluminum smelters in B. C.’s northern 
wilds. 

In the dank desolation of this vast rock- 
and-ldke strewn land, this project may with- 
in a decade: 


—Reverse the natural northward flow 
of a 60,000 sq. mile watershed, directing 
it through turbine-filled caves .into the 
Pacific Ocean, to form an artificial deep- 
water port. 

—Form a water storage system, which 
next to the Great Lakes will be the largest 
in the Americas. 

—Produce 43 million hp. — twice the 
final output of the St. Lawrence Seaway 
power project. 

—Use the huge block of electricity to 
process cobalt, nickel, iron and manganese 


ores from its mines in Alaska, Southwest 

Africa, New Caledonia.and the Phillipines. 

Behind this imagination-shattering indus- 
trial domain under the lonely northern lights 
are Northwest Power Industries Ltd., and 
Yukon Metallurgical Industries Ltd. Total 
cost of construction: $700 millions. 

The two recently incorporated empire- 
builders are subsidiaries of Quebec Metal- 
lurgical Industries Ltd. One of the research 
arms of Frobisher Ltd. — formed in 1940 
with a grubstake of only $75,000. 

To bring the magnitude of the project into 
proper focus, go up one more step in the 
intricate corporate control ladder of its birth: 
Frobisher is the favorite son of Ventures 
Ltd., which today controls the largest ore 
potential in Canada. 

The company, originally incorporated by 
four prospectors as Adventures Ltd., now 
operates through some 146 companies in- 
cluding a dozen holding operations in 27 
countries. 


Profit Outlook 


Traditionally conservative in his profit 
estimates, Thayer Lindsley, president of the 
five companies involved in the northern B. C. 
project, has already forecast an annual profit 
of $50 millions for his new venture. 

Helping translate the northern kilowatts 
into dollars may be a huge new aluminum 
smelter of Reynolds Metals Corp., which is 
negotiating a deal with Lindsley for up to 
50% of the eventual power load. Three other 
major U.S. companies are expected to 
eventually move into the B.C. mountains. 
One is reported to be Monsanto Chemical 
Co., which is already associated with 
Frobisher, through Uganda Development 
Corp., mining apatite deposits in the Sukulu 
Hills of Africa. 


Each of the project's four main metallurgi- 
cal processes is backed by ample ore supplies 
controlled by Frobisher, Ventures and asso- 
ciated companies. A new town will go up 
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around the giant smelters, which will most 
likely be located at Tulsequah on Canadian 
territory, just a few miles east of the Alaska 
border, at the head of Taku Inlet. 

Lindsley—who is 72 and loves details— 
set up a special department to study the rate 
of retreat and advance of glaciers in the 
area and the probable frequency and in- 
tensity of earthquakes for at least a century 
ahead. 

“No material difficulties are expected to 
result from either cause,” his scientists re- 


ported: “even the climate is conducive to 


success. The Japanese current, coupled with 
the high altitude produces cool summers 
and mild winters, with mean February tem- 
perature of 16 above.” 


Financing Proposals 


Financing the power-metals venture in- 
volves a group of Lindsley companies. Ar- 
rangements have not been finalized, but it 
is understood the proposals preclude domina- 
tion of the metallurgical] part of the project 
by any one company. Intention is to split 
equity capital among participants with each 
simply buying an assured share of the even- 
tual 4.3 million hp. 


Northwest Power Industries and Yukon 
Metallurgical Industries, the project’s operat- 
ing vehicles, are both subsidiaries of Quebec 
Metallurgical Industries, of which Frobisher 
holds about 53% and Ventures about 16%. 
Ventures in turh, holds 35% of Frobisher 
stock but controls’ over 50%. 


This summer Frobisher engineers and 
surveyors .wll continue their studies of the 
huge project. Construction will start when 
the governments concerned grant all the 
necessary permits and other difficulties are 
straightened out, 


It’s all adding up to solid backing for the 
buoyant economic optimism you'll find on 
Canada’s West Coast today. About the only 
thing lacking is any evidence of gloom in the 
genial giant called British Columbia. 
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Last summer, one of the big- 
gest and boldest undertakings 
ever attempted by private enter- 
prise, came to a successful con- 
clusion high in the rugged in- 
terior of British Columbia. 

The imagination-shattering pro- 
ject wedged between the crum- 





the heaving Pacific Ocean, will 
eventually cost $600 millions. The 
first 60,000 tons of a potential 
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HOWARD N. WALTERS REG, T, ROSE STUART KEATE HECTOR CROMBIE 550,000 tons of aluminum metal 
President, Vancouver Board General Manager, Vancouver President, Victoria Chamber Manager, Vitoria Chamber te ae ae 
of Trade Board of Trade of Commerce of Commerce oe aay ale ay peep nee lip 


dered a fourth giant 160,000 hp 
generating unit to raise its hydro- 
electric capacity deep inside the 
Kemano Mountains powerhouse 
to 600,006 hp. Inside this moun- 
tain, an ultimate hydro capacity 
of 2.2 million hp, is available. 
In step with the rising power 
supply is a current $45 millions 
including the addition of two 


The Future for Vancouver, Victoria 


Cities Bursting Seams Now —Continued Growth Ahead 


the communities of Vancouver | year. 

and Victoria, 
Canada's 

Vancouver, 


third larges« om. le 
is bursting at the/six million tons entered Vancou-| during dry months into the area. | chlorine plant. 
seams with rapidly diversifying | ver Harbor last year moving an Construction Under Way President of th 
industrialization, Aided by Cana-| estimated 12 million tons. Total; Among the major construction| Board of Trade is Howard B, 
dian Pacific Airlines’ recently | elevator capacity of the port now | projects now under way in the| Walters, Recently appointed gen-| also under way for the location of 
won approval of its new trans-|tops 19 million bu, Vancouver area are che following: $1.8 mil- eral manager is former executive-|a proposed $65 million newsprint 
polar service, the city will goon | has i. spacious land-locked harbor, |lion lumber and plywood mill | secretary Rez T, Rose. 
become the focal point of four|ecupable of accommodating the |expansion at Canadian Western | ; Vietoria’s New Role 
continents. largest ships afloat, In addition | Lumber; a $3 million addition to} Victoria, provincial capital, was 
Forecasts are already on record | to its large export trade, the city | the Imperial Oil refinery for the | once thought of as a haven for 
predicting that within the next/ also serves as a transfer point for production of high-grade motor | the retired and retiring. Today it 
two decades, the B,C, metropolis | passengers bound to and from fuels; the $12 million Pacific|is the fourth fastest-growing 
will have a population of one| the Orient and Australia. |Great Eastern Railway line from | major city in Canada—having an 


million, For the year 2,000, a| Despite the fact that Vancou- | Squamish to North Vancouver; | annual population increase of 


the Vancotiver| organized Alcan subsidiary. 


jointly by Aluminum Co. of Can- 


given conditional approval to the 
necessary forest management 
license application and the final 
go-ahead date will lergely de- 


bling West Coast mountains and | 


and pulp mill, being developed | expected to follow. 





Now Chart New 
Wave of Growth 


under construction to house the | 
men who will put up and oper-| 
ate the company’s refinery ad-/| 
ditions. When the presently de-| 
veloped power is all being used, | 

timat’s population will reach | 
25,000. But an eventual city of 
50,000 is be‘ng envisioned. 


How It’s Planned 


As a completely planned com- | 
munity, Kitimat will feature a| 
city centre which will include all | 
the downtown shopping area in | 
parklike surroundings, and a 
service centre which will hold | 
all the “working” part of the 
tewn connected to railway facili- 
ties, warehousing, and contract- | 
ors’ yards about a mile and a} 
half from the downtown area. 

Houses will be fitted into the 
uneven* topography of the region 
and street layout will take into| 
account the wind and drifting | 
snow of winter. The centre of 


Main anchors in British Colum-|to 7,150,000 bushels. The expan-,ing and The Greater Vancouver) Portland cement plant at Chilli-|rrore potlines and expansion of the city is being zoned into seven 
bia’s surging industrial tide are|sion wifl be completed late this|Water Board completed a $10| wack. In North Vancouver, Hook-| company’s smelter at Kitimat, to| major classifications—service in- 
| million, 12% billion gallon water|er Chemicals of Vancouver Ltd,| raise ingot output from 60,000| dustry, — 
About 1,500 deep-sea sh'ps with | reservoir, enough to maintain a|has purchased a 60-acre site for|tons a year to 151,500 tons, Con- | warehousing, : 
net registered tonnage of over | daily flow of 200 million gallons|a $6 million caustic soca and/tract has heen awarded to | works and independent industry. | : 
Saguenay-Kitimat Co., a newly |The main factory currently in the | favorable rate, but stores and in- 
| district is a new plant of Cana-|dustries are being built by pri- 
Preliminary survey work is|dian Liquid Air Ltd. which is | vate capital. 


commercial, railway, 
automotive, public | 


‘supplying the smelter with| Alcan spent $200,000 planning | installed the largest hydro-power 
| oxygen, Many more plants are| this city of the future. development ever built by pri- 
New Jobs, Sales | wade enterprise. A transmission 
Expansion is expected to be| Benefits to British Columbia's |line, carrying the largest alu- 
and steel cables ever 


ada and Powel) River Co. The! greatly aided by completion of | economy of the giant Alcan pro- | ™num 
B, C. Govergment has already | the $12 million rail link from Tér- | ject have included employment— 


race by Canadian National Rail- | 
ways. 

The town’s heavy industry will | 
be located in the harbor area, | 
adequately removed from the} 
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down through the granite to @ 
powerhouse at tidewater. 

Inside the man-made caverns 
|of the mountain—a quarter-mile 
| into its heart~will eventually be 






neighborhood. Houses are avail-) 
able to Alcan employees at a very 

















made, was strung over storm- 
| swept Kildala Pass to deliver the 
power to Kitimat, 50 miles away. 
| The entire development has re- 
| quired 200,000 tons of steel, 250,- 
000 tons of aluminum and 4,000 






including turnover—of about 10,- 
000 people mostly from the prov- 
ince, Merchants and supplying 
industries have all contributed 
hundreds of millions of dollars| 











community of 1,250,000 ig en- 
visioned, 
Some of-the 14 municipalities | 





ar 
ties of establishing co-ordinated, 
co-operative essential services, 
City officials point out that Great- 


same position as Toronto. was| 
point of population; the city now 
has about half the people included | 
in the metropolitan Toronto area. | 

Water and sewage disposal are 
already operated as a joint serv- 


1954: 





fully oecupied the year round, the 
Hotel Georgia this year began 
in the Greater Vancouver area|construction of a $2 million 12- 
now discussing the possibili-|story addition which will bring| power projects being built by 
the building's accommodations to 
‘more than 6500 rooms, Sidney millions. 
Wilson, president of Georgia, said 
er Vancouver is in exactly the| that the development is based on 
the strength of his faith in the|pipe and tubing Canadian West- 
scme 30 years ago from a stand-/| future growth of Vancouver. 
Here is a list of the major con- 
struction projects completed in| 
Vancouver and district during 


\ver’s first-class hotels are not/|ibout $4 millions of an eventual | 3.6%. 
|$150 millions to be spent on de-| 


iv loping Annacis Island (see 
separate story); and two electric 


B.C. Electric Co., totaling $34.2 


Two plants completed early this 
year were the $4 million steel 


|ern Pipe Mills at Port Moody and 
| Wright's Canadian Ropes Ltd. 
Projects totaling $42 millions 
are now on drawing boards and 
some of these may begin turning 


pend on the market conditions. 






tons of copper. One year alone, 
270,000 bbls. of cemeiut were 
poured. That's enough to pave a 
four-lane highway one-ft. thick 
|for 20 miles. At Kitimat, a $7 


Meanwhile, the town of Kiti-| community. This is also Alcan’s| worth to the undertaking and, of 
mat is rapidly growing up. A/smelter site, on about 230 acres | course, the extra employment 
shopping centre is now in opera- | along the wést side of the valley. | created extra payrolls, majority 
tion to serve the present popula- |The proposed pulp mill site is|of which were spent within pro- 


tion of about 4,000 living in 500|also near the port, re Yoo borders. 


During 1954, Sooke Lake Lum. 
| ber Co, bui:t a $200,000 plywood 
plant in Victoria, while otner new 
|industrial additions ineluded ex- 
pansion programs carried out by 











| Beitish American Paint Co.,/completed permanent dwellings. | about 150 acres. Cement, some steel, all the | Million 750-ft. wharf, including a 
Canadian Liquid sir Co, and| Another 6,000 homes are now| Dwellings are divided into | lumber apd many other construc- pneumatic unloading tower to 
British Columbia Telephone, | neighborhoods,” which house|tion materials were purchased | suction alumina from ships at the 






rate of 180 tong per hour, was 
constructed. 

While the project's list of 
“firsts” and superlatives already 
loses Meaning in its very length, 
the mammoth development of 


| about 5,000 people each, Houses | locally. Westcoast shipping com- 
office building in Vittoria, and| are planned in such a way that/| panies and airlines perhaps bene- | 
other projects now und:r way /|automobile traffic is routed |fited the most in providing links 
inelude new plants for Goodwill| around the residential districts,| to the remote project—450 miles 
Beverage Co,, Growers Wine Co.,| which contain a system'‘of pedes- | from Vancouver. 
Island Farms Dairies Association, | trian “greenways.” Underpasses| The Kitimat project is magni- 


| Larg> retail additions came to the 
city in the form of a new Safe- 
ways store, and a $1 million new 
department store being planned 
vy Woodwards Ltd, Several new 
hospitals were built and the 










Canadian Canners Ltd. built a 


sod this year: in North Vancou- 


Royal Canadian Navy continued 


Victoria Phoenix Brewing Co.,;connect these “greenways” with /|ficent in retrospect, 


The third-| Kitimat as the world’s largest 








ver, a $7 million bottling plant is| to expand its west coast facilities 
fruits and vegetables; Vancouver | being planned by Canadian/ a: nearby Esquimalt. 
Breweries Ltd. completed a $1.5 | Schenley; while Douglas Distiller-| B.C. Electric is currently com- 
million brewery; Mount Baker |ie+ Ltd, is planning a $6 million|pleting a $1 million skyscraper 
Plywood built a $2 millién| distillery at nearby Port Coquit- 
Port Growth veneers plant; Shell Oil Co. of/lan; on Lulu Island, off Vancou- 
Rapidly growing in importance 


Canada completed a $15 million| ver, Pacific Pine Co, intends to/| 
is Vancouver Harbor. Faith in| addition to its refinery, increasing | build a $1 million veneer and| P N E Plans 
the city’s role as one of Canada’s | output from 6,000 to 15,000 bbls. a|lumber mill and Crown Zeller-|* ®~ *°™<“® 

major grain exporting centres,|day; Standard Oi] Co., of B.C.| bach Canada Ltd, has purchased e 

Was concretely expressed last| Ltd. built a new $10 million_re-|land for a $4 million paper spe- | B Yy, 

year with the start of construction | finery replacing older refineries | cialties and box plant. or 12 ear 
of a $2 million addition of the} and increasing its output in the} ‘Dominion Glass Co. is planning! | 
Alberta Wheat Pool’s waterfront |provincerto 11,000 ‘bbls. per-day;}@ $19 million factory at' Burnaby} ~Canada’s*second largest annual 
storage elevator, This addition | British Columbia Teléphone built}and International’ Cement Corp. |¢*hibition, British Columbia's 


will boost the pool's storage space ' a $5 million new exchange build-|is expected to build a $5 million | Pacifie National Exhibition at 
| Vancouver, continues to gain 


nation-wide significance. Last 
year, a record crowd of 871,420 
consumer and business buyers 
came to admire the displays, set- 
ting a new attendance record. 

This year’s Exhibition, to be 
held from Aug. 24 to Sept. 5, is 
expected to top the previous high 
mark. The Exhibition now ranks 
fifth in attendance among all the 
fairs on the North American con- 
tinent, 

Commercial exhibit space is al- 
ready being quickly sold. 

New features at the Exhibition 
include a B. C. Building which 
houses an 80 ft. square relief map 
of the province, built up of layers 
of plywood. Believed to be the 
largest of its kind in the world, 
this map is viewed from two gal- 
leries and an electric traveling 
bridge. 

In the same building a 21,000 
sq. ft, permanent exhibjt of the 
Provincial Government shows the 
activities of its departments. This 
display, which concentrates on 
presenting the province's natural 
resources, is open to the public 
all year round. 

The P.N.E. is a non-profit or- 
ganization formed in 1910; its title 
being held by the City of Van- 
couver. 

A new $1.5 million electrical 
and manufacturers building was 
| recently completed and a $150,000 
administration building is being 
planned. Another addition was 
the 25,000-seat stadium where 
the British Empire Gameg were 
held last summer. Exhibition gen- 
eral manager is V. Ben Williams. 

Cc Cand 


ice, but police and fire depart-|$1.5 million canning plant for 
ynents still oyerlap. Vancouver is 
thinking in terms of a co-opera- 
tion plan, rather than a straight 


amalgamation of communities. 
















log-carrying barges. 
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BY THE“B.C.BRIDGE SYSTEM” 


Gre [rah fra Pon fe Rogol 


that the ‘‘B.C. Bridge System” 
is applicable to any project, of 


y 

The Exhibition opens every 
year with a large parade and in- 
cludes a beauty contest, a circus, 
a livestock and horticultural 
show, a home “arts and hobby 
show and a wide variety of com- 
mercial exhibits. 

According to surveys, over 80% 
of visitors at the manuyfactur- 
ers building and other commer- 


There is one best way to handle 






countless different construction 
projects. The “B.C. Bridge 
System’’ encompesses a complete 
range of construction activities 


any size, anywhere, with consider- 
able savings in time and money. 








The project shown above is an- 





diversified skills of this company. 
We will be pleased to consult 
with you on your-project. 


+ Extension, Canadian Bank of Commerce Building, Vancouver, B.C. 


struction efficiency. 
sponse fell into the major appli- 
anee fields. . 

A private bill is now before the 
B. C. Legislature to amend the 
P.N.E.’s charter to place the Ex- 


Business andindustry have found 


eee eemuion on a more businesslike 
BRITISH COLUMBIA BRIDGE & DREDGING . "ic: : e222, ae we 
; the year-round for 4 ° 





; 


and conyersion by Island Tug) the 
and Barge Co., of oil tankerg into | areas. | 


shopping and_ recreation | 


A major clearing and land de- 


President ef the Victoria} velopment program will be car-|lakes into a storage basin which 
is J,|ried out this year to build up) covers 350 sq, miles, The western 
Stuart Keate, publisher of the! neighborhoods “B” and “C,” Cost! wall of the river basin—over a 
Victoria Daily Times. Manager of | is $1,000 an acre just to get the| mile high—had to be pierced by 
the Chamber is Hector Crombie, ' trees off. There are 66 acres in aja 25-ft. tunnel sloping ten miles 
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under a single contract. This other in a series on construction ol ae iat Pr pond xy 
system of undivided responsibility f . ned to purchase ing as a 
, eats which have called upon the result of the displays they saw 
provides the utmost in con- at the Fair, Over 35% of the size- 
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aluminum production centre is 
far from finished, No one doubts 
that much more history will be 
written by this biggest single in- 
tegrated industrial development 
in the world, before it settles 
down to supplying its ultimate 
capacity of aluminum. 


largest rock-drilled dam in the 
world was built across the roar- 
ing Nechako River joining nine 


















FOR BUSINESS MOVING TO B.C. work has started on 


the Cheakamus Power Development in the rugged country 












50 miles north of Vancouver, where $25,000,000 will be 

spent to make sure there will be plenty of electrical power 

in the aréas seryed by the B.C. Electric. ‘ 
The.project will involve damming the Cheakamus River and 

drilling a seven mile tunnel through the meuntains to the 

west, dropping the water 900 feet through penstocks to. 

an automatic generating station on the banks of the 


Squamish River, i 








The two new 95,000 horsepower Cheakamus generating units 
will be the @th and 10th built by the B. C. Electric since 
1948, When they go into operation in 1957, the Company's 










Mainland hydro generating capacity will have increased 


from 253,700 horsepower to 915,000 horsepower in 10 years, 


B. C, ELECTRIC 
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West Coast Pulp and Paper Growth Paces World) 


$100 Millions In New Expansion Under Way; More Proposed 


Special Correspondence jconverting plant on Lulu Island,,; Some of the financial transac-;The last-named, incidentally, has;self because followers of the 


VANCOUVER—British Colum-! south of Vancouver. tions which recently took place | moved into the neighboring Prov- 
bia's pulp and paper industry, These projects represent an/ point the trend in British Colum-|ince of Alberta-with plans for a 
continues to advance along a/investment of nearly $100 mil-|bia—the growing recognition by | large pulp mill. 
broad front. Nowhere else in the lions, but other large develop-|some of the continent’s biggest} Crown Zellerbach, which owns 
world is expansion in this field) ments, including B.C. Forest/pulp and paper corporations of|many mills down the coast, has 
proceeding at such a pace and in | Products’ proposed $30 million| this province’s potential. Scott/long been a factor in British 
such scope as on Canada’s west) blecched kraft mill for Vancouver | Paper Co., for instance, laid the| Columbia through its subsidiary 
coast, | Island, are scheduled for an early groundwork for taking over|Pacific Mills at Ocean Falls, al- 

The seemingly unbeatable trin- | start. Westminster Paper Co. at New | though its name was not publicly 
ity — abundance of relatively! Somewhat later, Powell River| Westminster. This is one of the associated with that enterprise 
low-cost pulpwood, cheap water-|Co.’s new Kitimat Pulp & Paper | larger American manufacturers until after Elk River Co. in 
power, easy access to markets — | Co., in which the big British | of tissue and similar papers. | which Pacific Mills and Canadian 
has favored British Columbia in} | Columbia newsprint producer is} Rayonier Inc., with practically | Western Lumber Co. have an 
its present pulp and paper mill|allied with Aluminum Co. of/no advance notice, stepped into interest, was crea.ed to build a 
activity. It will continue to be a| Canrda, may build an integrated |i‘~itish Columbia by purchasing newsprint mill at Duncan Bay. 
factor in this industry for years | forest industry plant near the site| 80% control of Alaska Pine &/|Soon afterward, Crown Zeller- 
t come. | 0: Alcan’s new smelter. Cellulose from the Koerner in-| bach encompassed the whole set- 

,MacMillan & Bloedel is going| Indefinite as to just when they|terests and Abitibi Power & up, including Canadian Western 
ahead with the construction of a| will proceed with construction are| Paper Co, This was barely two and its various operating sub- 
newsprint mill at Port Alberni, directors of Celgar Development| years after the last-named two sidiaries, to form Crown Zeller- 
the second to be built on Van-|Co., the Celanese Corporation| companies formed their partner- | bach Canada, Ltd. 


couver Island is. three years. | subsidiary associated with Colum-| ship to take over the two pulp | History Repeated 
C:own Zellerbach Canada is | bia Cellulose Co, at Prince Ru-| mills of the old B.C, Pulp &/| It was characteristic of the 
building a new kraft pulp mill|pert, whose $65 million pulp-| Paper Co. |} acMillan & Bloedel organization 


in connection with its Elk Falls|paper venture in the Kootenay; The year was marked, too, by | that, while other compan‘es hesi- 
operations. Alaska Pine & Cellu-|di:trict of Southeastern British j the erlargement of the Crown tated to announce definite plans, 
lose, recently acquired by Rayon-| Columbia has been on the draw-|Zellerbach doinai in British Col-|it moved into the centre of the | 
ier Inc, is spending $8 millions | ing bou. ds for some time. |umbia, even though the previous | development picture with its 
ol. improvement and expansion New and Bigger Mills year had marked that company’s | program for a 300-ton newsprint | 
at its Port Alice bleached sulphite| Practically all operating com-| major expansion through absorp-| mill, 100-ton enlargement of its | 
mill, only recently doubled in| panies in Canada’s west coast| tion of Canadian Western Lumber | Port Alberni pulp mill and con- 

capecity. MacMillan & Bloedel| province have expansion pro-| Co. struction of a 100-ton kraft paper, 

is also increasing capacity of its| grams either under way or in the | Crown Zellerbach, of course, is|liner board and corrugated con- 

Port Alberni kraft mill and|planuing stage, and there have| up among the top American cor-|tainer stock plant, the latter to 
building a new board mill there, | been hints of additional new mills | porations in the pulp and paper | serve the Western Canadian mar- 

while Crown Zellerbach is laying | to be financed by interests so far | field, along with Weyerhaeuser, | ket. 

the foundations for a $4 million’ not identified. ' Rayonier, Scott and St. Regis.! This was history repeating it- 


How, Where B.C. Economy Fattening 


Here’s Record Of Growth Under Way, Completed, Planned 


prospect for 1955 totals approxi-|the breakdown shows industrial 
mately 35,000 workers in the con- | projects completed in the prov- 
struction industry. ince during 1954, industrial ex- 
Accompanying is a table pre-|parision under way during the 
pared by the Bureau of Econ- | year—some of it due to be com- 
omics and Statistics of the Pro-| pleted in this year—as well as 
vincial Department of Trade & j all the proposed major projects 
Industry. Divided into three parts, '|now on drafting boards. 


Projects Under Way 








Additions to British Columbia’s | building permits were North 
industrial machine in 1954 pro-| Vancouver, Surrey, Victoria, West 
vided the economy with a healthy | Vancouver and Saanich. 
bulge and projects now cantem- Some of the major Vancouver 
plated or under ‘way promise to | non-industrial projects completed 
further fatten the broadening in-| during the year included a new 
dustrial base of Canada’s West | post office in Vancouver valued 
Coast. | at $10 millions and the Granvielle 

Total value ' of construction | Bridge in Vancouver. 
work performed in the province | Construction of new schools in 
during 1954 was estimated at/ British Columbia totaled $83 mil- 





































more than $503 niillions, with the | lions for 1954 gnd it is expected Capital 
trend toward medium-size proj-|to reach $40 millions this year "ea 


ects—away from the large engi-| Office building construction in 
neering programs of the past|the province will be highlighted 
years. Capital expenditures ac-/| by the building of a 20-story sky- 
counted for $405 millions and $97 | scraper at Burrard by Utah Con- 
millions went for repairs and/|struction Cc., another 20-story 
maintenance. Total building con- | building is being put up by B. C. 
struction was $262 millions, while | Electric and construction of a 21- 
total engineering construction! story apartment building has 
amounted to $242 millions. |started in Vancouver. 


Under building construction} Public works planned for the 


sion, Spillimacheen supply the Columbia River Valley from 
Golden to Edgewater. Scheduled for 
completion 1955. 

B.C. Power Commis- 600 New 33,000-volt transmission line from | 
sion, Golden- Golden to Canal Flat in the Columbia 
Canal Flat. River Valley. Carry power from new 

Spillimacheen power plant. Scheduled 
for completion 1955. 


Penticton Sawmills 40 New dry kiln. 












residential projects were the | year totaled more than $43 mil-| Ltd., Penticton. 

biggest factor, totaling $120 mil-| lions, including the extension to/} Gilley Bros. Ltd., 250 New rock crushing plant. 

lions. Road, highway, bridge and|the Pacific Great Eastern Rail-|. Port Coquitlam. 

airport construction amounted to | road, building of a highway to/| Pacific Perlite Ltd., 15 New plant producing lightweight aggre- 
$69 millions, while electric pow- Squamish and a bridge between} Surrey. gate for the plastering and concrete 
er construction totaled $61 mil-| Rosedale and Agassiz. B. C. Elec- industries. Completion scheduled for 
lions. Some $47 millions were | tric Co. is planning to spend $38.5 1955. 

spent on gas and oil facilities,| millions, on new hydro projects, | Brackman Ker Milling 50 New warehouse. 

$34 millions on railway -and tele- | and the government-owned B, C.| Ltd., Langley Prairie. 

phone extensions, with marine|Power Commission will put in| Canada Dry Ltd. 300 New bottling plant. 

construction totaling $10 millions |another $28 millions into new Vancouver. 

and dams and irrigation account- | facilities. The Federal Govern- | Canada Packers Ltd., 500 Addition of new building adjacent to 


present facilities. Scheduled for com- 
pletion, April, 1955. 
Addition of office building and ware- 


ing for $4 millions. | ment is planning to spend about| Vancouver. , 


Total value of contracts award- | $20 millions in B. C. during 1955 
Coast Breweries Ltd., 88 


ed during 1954 was $131 millions, |including $7 millions on the 
while building permits issued | Trans- -Canada Highway. Vancouver. house. 
during the year amounted to $160| Topping the list of projects Hygrade Packers Ltd., 20 Addition to plant. 
millions, These are only estimates | which will start this year is a| "ichmond. . sn 
of work to be performed and do | $40-million expansion program of | Western Crests Ltd., 15 New factory replacing older plant. 
not include estimates of value of| Aluminum Co. of Canada at| Vancouver. % 
work done by various branches | Kitimat. Other large items sched- | Beaty Laminated Ltd., 15 Addition to factory. 
of government and industry, who |uled for 1955 include a $15 mil- Lulu Island. . ; ci » ficial 
use their own labor forces. The |lion kraft pulp mill at Duncan | Canadian Westerg 750 Expansion and modernization of lumber 
building permits figure includes |Bay. There is a possibility that} Lumber Co. Ltd, mill. es 
only construction undertaken in | the $270-million metallurgical in- | Fraser Mills 1,000 Expansion and modernization of ply- 
incorporated areas. | dustry proposed by the Frobisher wood plant. 
Vancouver led all other re- ie may be launched in ee Ltd., 40 Addition to sawmill. 
gions in the value of building per- | Taku Inlet. . : : 
mits issued, with Burnaby rank-| Provincial Government sources ee eee ~_ eed bot ian he ee 


ing next. Other areas with large estimate that the employment Pacific Veneer & Ply- 25 Addition to plant. 
wood Div. of Canadian 
Forest Products Ltd., 
New Westminster. 
Segal Furniture Co. 65 New plant replacing present establish- 
Ltd., Richmond. ment. 
Western Plywood Ltd., 65 Addition of new warehouse. 
Vancouver. 
Martin Paper Products 1,000 New plant with capacity of 150 million 
Ltd., New Westminster. sq. ft. annually. Estimated payroll of 
$250,000 annually with 80 employees. 
’ Scheduled for completion 1955. 
The Lumberman Print- 42 Addition to plant. 
ing Co. Ltd., Vancouver. ; 
Murphy Stationery Co. 57 New plant replacing present facilities. 
Ltd., Vancouver. 
Canadian Western Pipe 4,000 New factory to produce extruded steel 











THESE 


GREAT NEW 


HARTWELL 
SELF-FITTING HANDLES 











Mills Ltd., Port Moody. pipe tubing. 
Weiser Lock Co. of 80 Addition to their plant which was com- 
c Canada Ltd., Burnaby. pleted in 1954. Scheduled for completion 
Yes, the greatest single de- 1955. 
. ‘ Wright's Canadian 1,000 New wire rope factory replacing present 
velopment in the history of Ropes Ltd., Vancouver. facilities. Scheduled for completion 1955. 
oe a Pacific Coast Trailers 10 Addition to factory. 
tool handle making is exclu- Tal fears c 
; . TW Vancouver Motors 100 New plant rébuilding Ford engines. To 
sive with HAR ELL. A new Ltd., Vancouver. employ 20. Addition to factory. 
patented principle makes West Coast Trailer 25 Addition to factory. 


Mfg. Co. Ltd., Buranby. 
B.C. Transformer Co. 120 New industry to pate and repair 
Ltd., Burnaby. transformers and other electrical equip- 
ment. Scheduled for cornpletion 1955. 
Dominion Glass Co. 13,000 New warehouse and office building. 
Ltd., Burnaby. Company contemplates building glass 
factory on property it has acquired. 
Imperial Oil Ltd., Ioco 2,900 Addition plant facilities for the produc- 
tion of high-grade motor fuels. Schedul- 
ed for competion in 1955. 


Shell Oil Co. of 150 Addition to shops and offices. 


them so easy to fit a child 
can do it in moments, and 
they stay on — for keeps! 





Canada Ltd., 
SELF-FITTI Burnaby. 
aes Vancouver Salt Co. 25 Addition to factory. 
Ltd., Vancouver. 
SEVERELY GRADED Alberta Wheat Pool, 2,000 Addition to grain elevator. Increasing 
GUARANTEED Vancouver. storage by 2,000,000 bushels. 
National Harbors 1,000 Rebuilding condemned No. 2 grain ele- 
Board, Vancouver. vator at Ballantyne Pier. Capacity 1,650,- 
000 bushels. 
Pacific Great Eastern 12,000 Further link in rail line connecting Van- 
Riwy., North Van- couver with Prince George. 
B.C. Electric Co. Ltd, 25,000 New 200,000 hp. hfdro-electrie power 
Cheakamus River. the 


during 
LIMITED B.C. Electric Co. Lid, 9,200 Mew yen 
- een Sates ea ta 
MANUFACTURERS OF HICKOAY & OAK HANDLES leach line at Rosedale. Scheduled 
’ WINDSOR ¢ ONTARIO (Continued .on page 51) 





| There will be no more waste 


B.C. Power Commis- 2,380 New 5,500 hp. hydro-electric plant to | he was after stock for making 


there was no economic use for 
th 


industry’s progress recall that a 
few years ago when the spotlight 
was turned on Prince Rupert 
where Columbia Cellulose Co. 
was planning its 300-ton high 
alpha pulp mill and other com- 
panies were busy talking of pro- 
posed expansion, MacMillan & 
Bloedel rushed ahead with its 
Harmac bleached sulphate mill, 
later expanded into one of the 
world’s biggest manufacturers of | 
that grade of market pulp. | 

The experience of MacMillan 
& Bloedel is a spectacular ex- 
ample of the highly practical 
tendency of west coast groups to 
seek maximum utilization of the 
raw forest resources at their 
disposal. 

At Port Alberni is to be seen 
the near-culmination of this pol- 
icy in a single group of process- 
ing plants under the same owner- 
ship. Already an important 
lumber and plywood producing 
port, Port Alberni will soon rival 
jsuch centres as Gatineau in 
Quebec and Longview in the 
State of Washington with a news- 
print mill, pulp mill, paperboard 
plant, saw-nills, shingle mills and 
| plywood plant. All are based on 
|the same raw material—wood, 
diverted in its most easily used 
forms to the plants best suited 
for its conversion into marketable 
products, 

“We have noi yet reached per- 
fection in this program,” remark- 
ed H. R. MacMillan, chairman of 
the board, MacMillan & Bloedel, 
recently, “But we can see perfec- 
tion not very far ah21d of us. , 





























burners which have been a fea- 
ture of the British Columbia 
landscape.” 

Wood that used to be burned 
or otherwise discarded has be- 
come the bulwark of today’s pulp 
industry in Britism Columbia. 
Until comparatively recently saw 
logs were in greatest demand 
because sawmills far outranked 
pulp mills in their use of wood 
—they still do, although the gap 
is narrowing. 

But when a Jumberman sought 
raw material in the forest he 
looked for big, tall trees beca se 


big timbers and boards. He 
neglected the small trees because 


As logging maintained its high 
(Continued on page 50) 
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“The ond, of the Roimbow... 


FOR DISCRIMINATING HOME-BUILDERS... 


British Properties, a world-renowned residential development crowning the mountain splendor 
of West Vancouver, British Columbia, is the “end of the rainbow" for the discriminating 
home-owner who seeks a location truly worthy of the house he wants to build. 


Whatever surroundings compliment your pattern of living . . . shimmering streams, 
lush lawns, terraced gardens, panoramic views of snow-capped peaks, an international port 
and cosmopolitan city . . . are at your command in British Properties. 


All can be blended with any taste in architecture, period or modern. 


British Properties is one of the most superbly serviced residential centres in the world, for both 
leisure and every-day needs. Only minutes away are internationally-acclaimed 
Capilano Golf Course, and Park Royal Shopping Centre, first of its type in Canada. 


If you haven't seen British Properties, a wonderland of homesites awaits you from a third of an 
acre up in size, at prices that are practical for any discerning home-builder. 


For a preview of the new dimension in living you can enjoy at British Properties, 
please do write soon for a copy of our full-color illustrated brochure, giving all details. 


If you are planning to visit Vancouver, just 
drop me a note, and advance arrangements 
will be made for you to view a full range of 
sites that are certain to meet your requirements. 





, Sales Representative, 
British Properties Limited, 


| r, ‘ Head Office: Marine Building, 
ae Vancouver 1, B.C, 


THE BOILER FIELD 


wT tna 


Babcock’s modern manufacturing methods at the Galt 
Plant, Ontario, plus their vast experience in steam 
generation enables Babcock engineers to build 
units ranging in size from a few thousand 

lbs. per hour steam capacity, to the public 
utility giants of over 850,000 Ibs. steam capacity. 
So, whether your company requires 

steam for power, or for processing, take. 

Shel . - advantage of Babcock's leadership. 
Let a Babcock engineer outline the 

most economical method of 
steam generation using the 
nation’s varied fuel resources. 
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The B.C. Indians Were Right 


Their ‘Thunderbird’ Takes On New Significance 


British Columbia’s winged | CPA is currently operating | ters. More “egg beaters” are now 
symbol, the “Thunderbird” perch- | four DC-6Bs; two more are on / on order. 
ed on top of every totem pole,|order for delivery early in 1956.| Operations in 1954 totaled 
could well signify the province’s| Costing over $250,000 each the | about 6,000 hours and about 10,- 
fast-stepping aviation industry. |53-ton planes have a maximum | 000 passengers and one million Ib. 

Vancouver a eae eet wet — — a cruising of freight were carried. 

rt, already nada’s oO miles. Full passenger vr : 
mill soon add another major | capacity is 72. fa eens ene, Ceennre 
flight to its schedules. Canadian; Canadian Pacific Airlines was | wouver is Queen Charlotte Air 
Pacific Air Lines—this country’s | formed in 1942 by the amalgama- |; i. ” This growing firm now 
second largest aircraft operators, | tion of ten independently operat- | sarves ten narthaen Vencsuver 
were earlier this year granted|ed “bush” lines and is NOW Island points of Port Hardy and 
permission to fly the world’s sec-|carrying its flag around 10,723 | ort Alice previously served by 
ond trans-polar commercial ship. | miles of routes and 20,676 miles'p Cc Air Lines On the mainland 

Following the successful inaug- | of international routes stretching almost every lo ging camp i. 
uration of these flights by Sean-|from Vancouver to the Orient, |+..or Vancouver and Rivers In- 
dinavian Air Services, which | Australia, Mexico and Peru. 

; iy let on Queen Charlotte Sound has 
opened late in 1954 from Los; In 1954, the Air Line flew 246,-| , daily passenger and air cargo 
Angeles to pears af 3 a - NZCTS, BS COM- |. vice 
mark, CPA will next June in-/pa wit ,131 passengers in | . , 
augurate one flight weekly in! 1953. Its airplanes flew a total of Another leading West Coast 
each direction between Vancouv- | 9,331,883 ‘miles, as against 9,209,- |9Perator is Pacific Western Air- 
er and Amsterdam 089 miles in the previous year.|/ines which recently added a 

CPA President G. W. Grant | Revenue passenger miles totaled |Soup of C.46 transports for use 
McConachie says the air line will | 196,541,272 (166,323,904 miles in |'" its northern passenger and 
devote its best efforts toward | 1953), and revenue goods ton- | freight operations. These planes 
providing a high-standard opera- |miles amounted to 2,261,920 (1,- | @Te capable of carrying 52 pas- 
tion that will compare favorably | 862,732), while air-ton miles to- sengers and 12,000 Ib. of freight. 
with any other in the world. East- | taled 991,281 (722,450). 
bound flights will depart from | One of CPA’s most important 
Vancouver every Friday, arriv- activities was its on sere | * ° 
ing at Amsterdam 18 hours 30 \tion of the airlift for Cana in| Th P 
eta later. A refueling stop | forces stationed in Korea by | cy re aving 
will be made at Churchill, Mani- | connecting Vancouver with Tokio. | 


toba. In Eastern Canada, Canadian W F N 

Westbound flights, against pre- | Pacific Air services are centred ay or ew 

vailing winds, will make a re-|in Montreal. Several trips are 

fueling stop at Sondestron, in| made daily between Montreal and 

Greenland. Departures from | Quebec City and the resort cen- ant rowt 

Amsterdam will be scheduled for|tres of the Lake §t. John and 

every Saturday evening, arriv-| North Shore of the St. Lawrence. 

ing in Vancouver on Sunday |The service leaving Montreal for 

morning. ithe North has recently been ex- 
CPA will use Super DC-6B/ tended, with aircraft now calling 

aircraft on the route and will|at Val d’Or, Noranda, Earlton | 

maintain connections with its | and Toronto. 

flight to Australia, New Zealand | Growth In ’Copters 





What is claimed this continent's 
first fully integrated industrial | 
estate moved from the drafting | 
boards to the pick and shovel 
stage this year. 

About $4 millions will be spent 
'in 1955 of an eventual $225 mil- 


com me = oo helicopter operator is Carl Agar, lon the Fraser River near Van- | 000 to carry out the construction 
gateway a ide fast aa chairman of Okanagan Helicopt: | ouver into an industrial area,|was brought from the U. K. by | for industrial occupation. Surveys | centre, restaurants and parking 
waeeuy co ere Se ios Ltd. Heading the fastest-grow- |where eventually®250 factories |the contracting firm under an/|are also being made by the Fed- 


and Orient services. The Amster-| Canada’s leading commercial | j: 41.5 to develop Annacis island Equipment worth nearly $500,- | tors is to prepare 186 acres at|companying services such as 
| 
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Norman -R. Whittall Limited 


MEMBERS 


Vancouver Stock Exchange 


Calgary Stock Exchange 


Investment Dealers Association of Canada 


BURRARD BUILDING 
424 Burrard Street 
VANCOUVER, B. C. 


Specializing in Western Canadian Oil, 
Industrial, and Mining Securities 


the northeast end of the island | banks, a post office, a shopping 


lots. 





aa Saaaie a ee oe ~od ‘ae ike teotea Ser | will employ more than 40,000.  |agreement to buy somne machinery erat Government for deep-sea The devetopment will feature ce eeeeer ae eeanar nae nanan 
aaa ” r - aoe tae lee velo by Gros- | im Britain in return for the right | docks. — |modern architecture, landscaping, |hignways pass close by and ajand made ready for construction 
first-class “Empress” accommoda- | Canada’s first regular commercial |_ Being developed 7 | to take pounds sterling out of the| The island is as big as down- adequate parking facilities, street | heliport will be built to con- | without piling. The island will 


tion or tourist “Princess” facili- | helicopter service. | venor Estates—the family trust of 
ties on the same aircraft. The} To join Terrace and Prince | the late Duke of Westminster— 
first-class cabin will be equipped | Rupert with Kitimat the passen- | Construction of the unique project 
with luxury deep-reclining seats|ger service would use three | Will be carried out by John Laing 


and “epicure” meal service, The | Sikorsky S-55s. Earlier this year,|& Son (Canada) Lid. This com-| first step in the construction is | ; ; : 
tourist service, at reduced rates, | the iene made its first pub-|Pany built the famous floating | +. maak raising of the island | “8 borrowing power will 
harbor for Opegation Mulberry | tom five to 14 ft. to make it 
service allowed by International | 000 and a large new hangar-office | used off the Normandy coast dur- flood-proof—although it was not | 
Air Line agreements. building is now under construc- | ing the World War II invasion. | affected by the 1948 Fraser River | 
tion on the company’s eight-acre| Under the terms of the agree- | flood, and to improve drainage. 
site at Vancouver Airport. jment to develop the 1,260-acre | Altogether, some 12 million cu. 
Okanagan also recently acquir- | island, the British concern is ob- | yd. of coarse Fraser River sand 





will be the maximum comfort and | lic offering of shares worth $750,- 


Save 1,000 Miles 
The new route is 1,000 miles 





ed in Canada. 


|country for the huge investment. | town Vancouver and because the | lighting and land drainage. The | nect the development with Van- | eventually be serviced by hydro, 
Other equipment will be purchas- | estate will be operated on a lease- | island is in almost the geograph- | couver airport. |natural gas, oil and coal. 


rental plan, the incoming manu-| ical centre of B. C.’s lower main- Factories will be built by the| Grosvenor Estates is a large 
|land and is connected with all |landlord company for the partic- |land holder in the United King- 
be | transportation facilities. Five rail- | ular needs of tenants and on a|dom. The trust holds 600 acres in 
available for production facilities. roads have main lines within two | long-term lease. Sites will also be |the heart of London as well as 
There will be no residentiml areas | miles, and the island itself will | available to companies wanting/200,000 acres of agricultural 
on the island, with the entire | be connected by a branch line to | to build their own‘plants, These | estates and 10,000 acres of forest 
estate limited to industry and ac- be built by B. C. Electric. Main -! will be provided with all services ' lands. 
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facturer’s entire capital includ- 





shorter than the fastest alterna-|ed Kenting Aviation Ltd.’s heli-|liged to spend only $2 millions! will be dumped on the island 


tive route, via Montreal from the | copter fleet. The Jatter.cgmpany’s | for roads and sewers by the end | 


through dredges. which annually 


Pacific North West to Europe. As |three aircraft had been” used in| of 1955, The year-end total, how-| deepen the river channel, Work 
an extension of CPA’s present co-operation with Photographic ever, is expected to be closer to|is now being completed on the 


Pacific routes, it will offer the | Survey Corp., Toronto. Okanagan |$5 millions and will include the | 1,200-ft. bridge causeway which 
claims this purchase—which puts | building of a large administration | will join Annacis through Lulu 
tralasia and Europe as well as/its fleet up to 16: Bell 47s and| headquarters on the island, as|Island to the mainland, 


most direct service between Aus- 


between the Orient and the Con- | seven S-55s—makes it the world’s! well as the network of sewers 


tinent, largest civil operators of helicop- | and roads. . Initial objective of the contrac- 
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NOW SERVING NORTHERN AREAS 


We Stand Ready to 
Serve B.C.’s Interio 
With Natural Gas 


Through our wholly owned subsidiaries—the Peace River Transmission 
Co. Ltd. and the Grande Prairie Transmission Co, Ltd.—Inland 
Natural Gas Company is now actively engaged in the transmission of 
natural gas to northern B.C. and Alberta communities. 
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Today, we stand ready to bring all the benefits of natural gas 
to the interior of British Columbia. Inland Natural Gas is 

prepared to distribute gas along the route of the Westcoast 
Transmission Company Limited pipeline. 


Natural gas will provide cheap and efficient fuel 
for the full utilization of the vast natural resources 
of this fast-developing inland empire. a - 














B.C.IS SOLD ON RADIO 


eee 964.000 SETS NOW IN USE * 


*D.B.S. 









(total daily newspaper circulation in B.C., 433,639) 





CHWK CHILLIWACK 
CJDC DAWSON CREEK 










CFJG KAMLOOPS Look at it any way you want—radio moves products in the 

CKOV KELOWNA ; » a oeiee . 

CHUB NANAIMO whopping 1)4 billion dollar B.C. Market! 

CKLN NELSON ° 
’ CKNW NEW WESTMINSTER » tg : 

CKLG NORTH VANCOUVER With an average net-buying income of $1248—compared with 
‘CKOK PENTICTON , ; 

CJAV PORT ALBERNI the national Canadian average of $1106—British Columbians 

CKPG PRINCE GEORGE 
_CJAT TRAIL have more to spend on every type of goods or services, 


CJOR VANCOUVER 
ay. VANCOUVER 
G 7 ae, To sell this growing, able-to-buy market—B.C. radio is your 


CKDA VICTORIA i i ; 
CJVI VICTORIA most effective, penetrating and economical média, 


























STEEL is unlocking the mountain fastness of interior 
B. C., yielding new riches, integrating provincial econ- 
omy. Rugged scenery, rugged construction go together. 
Here Marwell Construction Co., Vancouver, works on 


The Assault on Mountain 


New Rails Meaning New Riches, Economic Integration 


Pacific Great Eastern Railway, adian economy a tremendously was built first and not carried 
will soon be losing its nickname | important new resource area, and | through. For the last 40 years, the 
as ‘Canada’s “White Elephant on /| will itself become a paying pro-| railroad has run from Squamish 
Wheels.” | position. to Quesnel. The extension of the 

After 40 years, the railroad that} P.G.E. was originally built in|line 80 miles northward from 
“began nowhere and ended no-/1912 to join Vancouver witht the | Quesnel to Prince George was 
where?’ is being extended at both | Grand Trunk Patific at Prince | started three years ago and open- 
ends. It will weave into the Cag-| George, but the centre portion|ed for traffic in October, 1952. 

The right*of way is now being 
cleared and bridges are being 
built on parts of the 40-mile link 
from Squamish to Vancouver. 
This link consists of extremely 
mountainous terrain; the rail- 
road construction is expected to 
cost around $14 millions; com- 
pletion is now scheduled for June, 
1956. , 

The entire line from. Van- 
couver to Dawson Creek is ex- 
pected to be completed in 1956— 
although no firm commitments 


What's ahead for You 
in 1955? 


What's the trend in business ? 


$50 millions. 


grain annually from the Peace 
River region. The only present 
| rail outlet on the area is over the 
| Northern Alberta Railroad. B. C. 
{Trade and Industry Minister 


What's ahead for taxes ? 
How’s the investment picture ? 


the railroad will eventually show 
an annual profit of $500,000. 


Finances Adjusted 


At March 31, 1953, P.G.E.’s in- 
|\debtedness to the province 
| amounted to $152.7 millions. By a 
|special “Adjustment Act” passed 
by the Provincial Legislature on 
April 6, 1954, financial structure 
of the railroad was adjusted and 
hon : ae how they ; ly $90.8 millions of the debt were 
thorough explanations as to how they may apply. | wiped out to place the railroad 
on a sound and realistic basis. 

Last year also, a new issue of 
1$4.5 million 3%% sinking fund 
bonds due October 15, 1984, to be 
used for the extension to Van- 
eéuver and to retire some out- 
standing debts were issued by the 
railroad. 


| B.C. Premier W. A. C. Bennett 
/noted that P.G.E. during 1953 
| carried a freight load of 113 mil- 
lion ton mile—nearly 10 times 
the load carried in 1941, He stated 
that for the first time in its his- 


Need $10,000? 
No Gimmicks 
No Boxtops 


There is a grubstake of $10,000 
waiting for the man who can 
present the B. C. Government 
with a better type of trap. 

To collect, the inventor's gadget 
must satisfy the requirements of 
the American Humane Society 
and his trap must be acceptable 
to professional trappers. 

The ideal unit must be good in 
all kinds of weather, have a 
minimum of working parts, it 
must not damage the fur of the 
animal and must be escape-proof 
as well as being fairly cheap to 
manufacture. The basic design 
of traps in general use today has 
not changed very much since they 
were first developed in England 
in 1768. ay a 

Most of the inventions being 


Find out what’s happening by reading The Financial 
Post regularly. The Post gives you penetrating 
analyses of current business trends, helps you make 
right guesses on prices and supplies, foreign trade, 
labor moves, new legislation, credit, reséurces de- 


velopment. You get warning of new taxes plus 





Whatever happens in the next twelve months, The 
Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you'll get sound information .that’s vital to your 
business and profits, to your future planning. 





Subscribe to The Financiai Post. Return this coupon 
today. 


The Financial Post 
481 University Ave., Toronto 2, Can. 


Please enter my subscription as below: 


2 years $11 [J 
2 years $13 (] 


Canada: $6 yearly [7] 
Elsewhere: $7 yearly (] 


Payment herewith $...... - Bill me later $......46 


southward extension of P.C.E. Photo looks northeast 
up Howe Sound: from Horseshoe Bay with coast range 
mountains in background. 


have yet been made. The northern fr 
. ‘ . ' ro 
section ‘of this extension will cost 


P.G.E. could handle 500,000) This pioneering railroad opened 
tons of forest products; 300,000 | up a virtually virgin timber area, 
tons of coal and 300,000 tons of | conservatively estimated to hold 


|Ralph Chetwynd estimates that | 
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A new dimension has been added to industry with the coming of the wingless 
wonder—the Helicopter. This one-time rare bird of the sky is now a common 
sight as it makes “‘child’s-play’’ of what were once considered impossible 
tasks. 


Okanagan Helicopters Ltd. have helped to save thousands of dollars every 
year in services to the mining, oil, forestry, fishing and power industries 
by providing faster and cheaper 


i 


4. Freighting 


5. Personnel 
Transportation 


1. Exploration 
2. Survey 
3. Patrol 


The services of Okanagan Helicopters Ltd. and their Eastern 
subsidiary United Helicopters Limited are available from coast 
to coast in Canada. This pioneer commercial helicopter service 
will quote on any job, anywhere, anytime. 


Fastness 


a 


For full information, please write for our free brochure. 


OKANAGAN HELICOPTERS LTD. 


VANCOUVER AMF, B.C. BASES: VANCOUVER + KEMANO « FT. ST. JOHN, B.C. 


UNITED HELICOPTERS LTD. 


OTTAWA, ONT. TORBAY, NFLD.. 


tory the railroad earned a small | 
operating surplus during 1954. 

P.G.E. has now completed the | 
|dieselization of its fleet, through’ 
| the purchase of 17 diesel locomo- 
| tives. Arrangements were recent- 
| ly completed for the handling of 
| freight by “pick-a-back” between 
Vancouver, Dawson Creek, and 
| Fort St. John and other points on 
the Alaska Highway up to and 
including White Horse. 

These services are being main- | 
tained in conjunction. with North- | 
ern Freightways Ltd. leaving | 
Vancouver thrée times a week | 
| with extra trailers available when 
full van loads can be obtained. | 











































THE KISC GROUP 
COMPRISES 


RICHARD THOMAS & BALDWINS LTD 


AND 


THE STEEL COMPANY OF WALES LTD 


STEEL SHEETS 
AND COILS 
FROM THE CONTINUOUS STRIP MILLS 
UP TO 72 INCHES WIDE 


Galvanized Steel Sheets 


Major railway project complet- | 
ed in British Columbia during 
11954 was the 43-mile link built 
by Canadian National Railways 
m its Trans-Canada line at 
Terrace into the Aluminum Co. of 
Canada development at Kitimat. 


|2.5 billion feet of lumber. 


Cost of the line was more than | 
$12 inillions equivalent to $217,000 | 
per mile. } 


Despite the track’s path through | 
| rugged territory—with steep rock 
slopes, precipices, and ravines —| 
|}maximum grade of the finished | 
line is 1.5% and maximum rate | 
of curvature is 12 degrees. Some | 
| 2.3 million cu. yd. of right-of-way | 
| had to be moved, and five bridges | 
| totaling 1,731 ft. were built. 


CPR Activity 


The Canadian Pacific Railway’s | 
main construction activity in the | 
province during the year has been 
work on the widening of 44 of its | 
tunnels along its trans-Rocky 
route to accommodate its new-| 
type observation cars—a part of | 
the company’s $38-million order 
for 155 streamlined, stainless steel 
railway cars. The railroad is also 
preparing its shore facilities at 
Vancouver and Nanaimo, on Van- 
jcouver Island, for the artival of 
its new “Princess of Vancouver” 
which will operate on a three 
return trips per day schedule be- 
tween the two cities to increase 
ithe company’s B. C. coastal serv- 
‘ices late this year. 


The new ship is a 7,000-ton all- 
purpose vessel equipped to car- 
ry 800 passengers, 28 railway 
freight cars and more than 100 
trucks and automobiles. It is now 
under construction at Alexander 
Stephen & Sons, Linthouse, Scot- 
land. CPR already maintains a 
regular daily and overnight serv- 
ice between Vancouver and Vic- 
toria, but increased volume of 
traffic between Nanaimo and the 
B. C. mainland in the last two 
years warranted building of the 
new vessel. The “Princess of Vic- 
toria” is due to be latinched on 
Feb. 8 and should be in service 
by June 1. 


Total main line mileage of 
railways in British Columbia now 
amounts to 4,765 miles, of which 
152 miles are electric and 575 are 
classed as industrial. The two 
transcontinental systems termin- 
ate in Vancouver, and the CNR 
has an additional terminus at 
Prince Rupert, bey the, CPR 


HOT ROLLED STEEL SHEETS 
COLD REDUCED STEEL SHEETS 
TINNED SHEETS LEAD COATED SHEETS 
TERNE-COATED SHEETS 
SCW.COR-TEN SHEETS AND PLATES 


COLD REDUCED TINPLATE 
(Electrolytic and hot dip) 
STAFFORDSHIRE HEAVILY COATED TINPLATE 
WELSH CHARCOAL TINPLATE 
BLACKPLATE 





Enquiries to: 


RTSC (CANADA) LTD. 


50 WELLINGTON ST. EAST, TORONTO 
EM. 6-8511 


Associated with RTSC EXPORTS LTD., 
LONDON, ENGLAND 
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1955: Year of B.C. Gas Pipeline? 


Here’s What ‘Green Light? From FPC Will Mean In B.C. 


In the economic history of Brit- 
ish Columbia, 1955 is likely to be 
best remembered 
the gas pipeline.” 

Approval by the U. 8S. Federal 
Power Commission of the $140 
million Westcoast Transmission 
Co. scheme may be granted this 
spring. Pending the official de- 
cision, construction has been 
scheduled to start in July, with 
completion date set for No- 
vember, 1956. 


Canadian and U. S. underwriters; 
plus $18 million sale of common 


as “The yger of | stock to Pacific Petroleum Ltd. proving up of more 


and other sponsors, 

Major gas supplies to the pipe- 
line will be provided by West- 
coast’s sponsor, Pacific Petro- 
leums and its associates, includ- 
ing Peace River Natural Gas, 
Canadian Atlantic Oil and Sun- 
ray Oil Co. 

The line will run from Fort St. 
John south and west to Prince 


Green light for the project|George south to Quesnel and 
could follow the agreement signed | Merritt, then southwest tc Chilli- 
by Westcoast Transmission Co. | wack and into Huntingdon. There 
and Pacific Northwest Pipeline | it will connect with the northern 
Corp., the firm which won F. P. C. | terminus of ‘the 1,400-mile distri- 
approval last June 18 to supply | bution system costing $168 mil- 
Washington and Oregon withjlions, to be built by Pacific 
natural gas. This contract, signed | Northwest. 
on Dec. 13, 1954, could open the| Pacific Northwest's line will 
way for construction of the Cana-|drop south through Seattle, 
dian line, because of another | Tacoma and Portland before cut- 
contract signed by Pacific North-| ting east to service the Oregon 
west with El Paso Natural Gas cities along the Columbia River. 


Co., one of the largest gas pipe-| At Pendleton the line will cut) 


line firms in the U. S. Under the southeast through Idaho, Wyo- 
latter contract, E] Paso will pur-| ming, Utah and New Mexico 
chase 300 million cu. ft. of gas a| where there are large natural gas 
day from Westcoast through | reserves in the San Juan basin. 
Pacific Northwest, at the Wash-| Thus, Pacific Northwest will fill 
ington border near Sumas. its pipeline from both ends. El 

Price paid to Westcoast will be Paso will build a 500-mile pipe- 





22c per m.c.f., at border, and the/|line from a point south of Boise, | 


agreement is guaranteed by El|Idaho into Antioch, California, 

Paso which has a billion dollars| which is to be the selling point 

in assets. This agreement is gen- | for San Francisco buyers. 

erally regarded as being the big- | Search for More Wells 

gest deal in the history of natural | While Pacific Petroleums is ex- 

gas. hpected to supply about 60% of 
Westcoast, Canadian Bechtel|the gas needed to fill the first 

Corp., construction contractors | pipeline, this.company recently 

and Ford Bacon & Davis West- | launched an éxtensive drilling 

coast’s engineers, are all so op-| program which is expected to 





ition and its subsidiaries have 


| been directly responsible for the 
; than three | ers in Ottawa, which has jurisdic- 


trillion cu. ft. of natural gas in 
the field. 

The company obtained the first 
permit tu search for gas and oil 
in B, C, and made the first im- 
portant discovery in the Fort St. 
John area on the banks of the 
Peace River in Novamber, 1951. 


In B. C., the Government wakes 
a royalty of 15% on natural gas at 





the well-head. If petroleum is re- 


moved, in addition to the royalty, 
the Government reserves one half 
of the land and retains it for sale 
to the highest bidder. 


| Pacific Petroleums sponsored 
| Westcoast Transmission Co., in 
| 1940 and in February, 1952, after 
three years of hearings in Al- 
|berta, the company was granted 
the right to export northern Al- 





As the natural gas era ap- 
proaches, British Columbia com- 


berta gas. A short time later the 
Board of Transport Commission- 


tion of across border and inter- 
—— pipe lines, granted 

estcoas: a franchise to build 
over the B. C.-Alberta border. On 
June 16, 1952, hearings opened 
before the Federal Power Com- 


mission in Washington for the 
right to move gas into the U. S. 


1954, when the Westcoast applica- 
tion was turned down. 

Because the main objections to 
the previous rejection now appear 
to have been removed by the 
signing of the contract between 
Westcoast and Pacific Northwest, 
it is expected that the new 
F. P. C. hearings will approve 
the proposed scheme and that 
construction will go ahead as 
planned. 





How B. C. Firms Getting 
Ready For Gas Marketing 


jaanens market studies and en- 
gineering designs. 


panies are preparing campaigns; Trump card in Inland’s hand is 


| to capture gas distribution rights. | a contract with Westcoast Trans- 


B. C. Electric has already out-| mission to distribute the gas in 
lined a $14 million program to ex- | the interior, except for the 100- 
pand in greater Vancouver its| mile stretch from Vancouver to 
present facilities, currently being | Hope which is B. C. Electric Co. 
used to distribute manufactured | territory. Inland is planning to 
gas. Much of the money will be sell its gas *in Prince George, 
spent to build a transmission line | Quesnel, . Williams Lake, Kam- 
to link the city with the West-| loops, Merritt, Princeton, Pen 


timistic that F. P. C. approval 
will be granted following hear- 


| bring in another 50 wells oy the 


time the pipeline is ready to re- | 


coast pipeline. 
The company plans to spend 


iticton, Trail, Rossland and 
Castlegar. 


ings later this month, that the | ceive its first load. (There are 
three firms are now establishing | now some 97 wells in the Fort St. 


about $1.2 millions to convert ex- 
|isting appliances and a later 


Biggest single market of the 
| group will probably be the Trail 


large office facilities in Vancou-|John area capped and waiting | step includes the construction of | home of Consolidated Mining & 


ver. Delivery schedules for pipe | for the pipeline.) 


'a natural gas distribution system 


| Smelting Co. Plans are to build 


have already been worked out} These new wells are expected|for communities in the Fraser |a spur line from the U. S. border 


and the first shipment is due to| to form the basis of a second 30- 
arrive in B, C. in June. 

The pipe for the job alone will| natural gas south for export to 
cost $40 millions with labor ex- | the U. S. market. The two lines 
penses estimated at around $45) could push a billion cu. ft. of gas 
millions. Compressor stations and | daily into the U. S. Westcoast 


gathering systems, etc., make up| officials point out that a natural | 


the balance to $140 millions. | gas line is essential if waste of 
Bechtel will use the spread /| gas is to be avoided. 
method of construction to build; Engineering of the second line 


| in, pipeline to funnel Peace River | 


| Valley. While no specific data are 
lyet available, it seems certain 
that industries — especially those 
using heat processes—will move 


in once the gas becomes avail-| 


able. 

A Bill recently approved by the 
|B. C. Legislature allows the gov- 
}ernment-owned B. C. Power 
|Commission to go into the gas 





several sections at once. 

If four spreads are used, for ex- 
ample, the project will employ 
about 1,500 men, for five spreads 
2,000 men will be needed. Half 
the line will run through una- 
lienated land, with the remainder 
crossing private territory. 

Bigger Pipe Doubles Capacity 


| is now being finalized, Plans call | distribution business. It is thought 
for a route paralle) the first | possible that the Commission may 
pipeline from Fort S#John south | participate in distributing gas on 
to Merritt. From there, however,| Vancouver Island. An _island- 
| the second line would cut straight j hopping natural gas pipe line 
| south, past the international costing nearly $600,000 is now 
| boundary near Osoyoos and travel | under consideration to take the 
|about 250 miles south through | Peace River gas from Bellingham 
| Washington State te meet a Paci-/in the U. S. through the San 


The presently contemplated | fic Northwest spur line north of| Juan islands to Victoria—a dis- | 
project is larger than the one or-| the Dalles. 


iginally envisioned by the com- 


Regardless of the building of 


tance of about 50 miles. (The gas | 
would be under bond while pass- 


pany. In its first proposel, West-|the second line, Pacific Petro-|ing through the U. S.) 


| to supply the city and smelter. 
First community the pipe line 
will hit on its route southward 
will be Prince George. 

Other utility companies which 
|are hot after municipal conces- 
sions include Northwestern Utili- 
| ties Ltd.; Prince George Gas Co.; 
and Great Northern Utilities Ltd. 

Prince George Gas is a firm 
formed by a local group and is 
jinterested in providing its own 
town as well as Quesnel and 
| Kamloops with gas. ig 
| Northwestern Utilities which has 
|served Edmonton with natural 
gas for more than 20 years, would 
like to handle gas utilities at 
Prince George, Quesnel and 
Kamloops also. In the Okanagan 
Valley, from Vernon south to 
Penticton, Inland Gas seems to 
have no competition so far, al- 


coast had planned a main line 24| leums will have to set up a large | 
inches in diameter instead of the | processing plant at the head of; 


though some of the communities 


Plans for Interior themselves may try to obtain a 


30-inch line sow to be built—it 
will have nearly twice the capa- 
city of the smaller line. It is the 
firm sale of 300 million cu. ft. of 
gas a day at 90% load factor to 


the pipeline to strip the gas of all | 
impurities. This plant is expected / 
to cost about $5 millions and will | 
supply large quantities of butane 





Inland Natural Gas Co.,. Van- 
couver ha$ drawn up designs for | 


charter. Permits will be granted 
by the Provincial Utilities Com- 


ateleast 10 gas distribution sys- | Mission. ; 


and propane to the province. 


tems for interior B, C. communi-| It is not thought likely that the 


the U. S. that makes the new di-| fF. P. C. permission to proceed 
mensions possible. with construction of the Canadian 
B. C. by itself will only use pipeline, will actually signal the 
around 50 million cu. ft. a day | start of a $350 million gas trans- 
in the initial years. Vancouver mission pipe line construction 
is expected to use 20 million cu. | program totalling over 2,400 miles 
ft. daily at the outset and build| here and in the U. S., together 
up to 40 million daily as B. C.| with some $200 millions in con- 
Electric expands its distribution | struction of gas gathering and 
setup and more industria] firms distribution systems in the two 
switched to natural gas. }countries. These works will 
Large diameter of the line and| stretch from New Mexico to 
the high load factor provided by | Northern British Columbia. 
the U. S. sales will mean very Exploration Costs 
economic gas for B.C. consumers.| Since Pacific Petroleums drilled 
Financing of the project is ex-| its first well in British Columbia 


pected to take the shape of $90! four years ago, nearly $30 mil-| 


millions in first mortgage bonds | lions have been spent in explora- 
placed with major insurance com-|tioh. The company has drilled 
panies and banks; $12 millions|nearly 100 wells and company 


| ties once the pipeline has been towns themselves will go into 
| built. Inland claims it is in a the business, because gas distri- 
‘financial position to start con- bution requires heavy investment 
| struction of these systems imme- | and is usually a losing proposition 
diately approval is granted. The | for the first few years of oper- 
company has been very active in! ation. . 


RCN Growing Influence 
On West Coast Economy 


Exerting a significant and grow-/one escort vessel, one mine- 
ing influence on the economy of}|sweeper, four patrol boats, one 
British Columbia are’ tne men} water boat ior the Navy and a 
and establishments of the Royal’ floating drydock for: the B. C. 
Canadian Navy. | Department of Public Works are 

Cehtred at Esquimalt, B.C., is, now being ouilt. 
the RCN’s second largest base,| At Yarrows Ltd., one escort 


The record-breaking two year 6 
long hearings ended on June 18, 


sale of preferred stock through! officials state that their organiza- 
<<a antag heeientcnsenancceceneeemnieeaceec ng higeiahlpigpanadangeainateateal 


| where more ihan 4,000 officers 
and men are currently in train- 
‘Song. As well as contributing a 
jconsiderable payroll to B. C.’s 


vessel is under construction, as 
wel] as a minesweeper, an am- 
munition lighter, an inter-patro! 
vessel and a hydraulic dredge for 
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;economy, the Navy is currently | the Department of Public Works, 
| €xpanding its facilities faster than| Main commercial contract now 


ever before in its West Coast| under way in By C, shipyards is | 


|history, atid naval orders alone | for a log-car:ying barge peins 
| are keeping open Canada’s west/ built at urrard Dry Bock or 
coast shipyards. °‘ Kingcome Navigation Co, Yar- 
| The Royal Canadian Navy’s'rows Ltd. is converting two of 
|base at Esquimalt is currenti!y the four oil tankers bought by 
|undergoing a $5 million expan-| Island Tug & Barge Co, for use 
sion program, which includes the|as self-dumping log carriers. 
building of a new gymnasium,/| Service draught with a full load 
|new living quarters for seamen,|of 1,000,000 ft. of logs aboard 
{a large supply depot, and an elec- | will be only 13 ft. The used tank- 
trical workshop worth close to $1 | ers were towed to Victoria from 
million. | Venezuela. 


The naval dockyard last year, Another important Maritime 





YOU 


CAN’T 
GROW. 


TREE 


.»- NOTA TREE SUITABLE FOR THE FOREST INDUSTRY. 


That requires about 36,500-nights and days 


—a 100 years, or so. 


But fostering the growth of such trees, by the million, 
and providing positive fire. protection, is part 


of this industry's business. Scientific 


OVERNIGHT 


manufacturers ef lumber from 


Douglas Fir 
Pacific Coast Hemlock 
Western Red Cedar 


pioneered a new. type plastic development is the current $2.7 management of our forests, whereby cutover areas Sitke Spruce 
whaer 27 ft. long manned by a million program of White Pass & ; , 
crew os six, made out of a honey-| Yukon Corp., which will intro- , ' 
com material which may be| duce a uaique “pick-a-back” sys- r th rtificial Speciaiots in 
mam. produced. It requires, mo] ta “st tegen ania are reforested through natural or a eal 
coating and weighs less than 175 transportation into B, C.’s north 
. | country. Douglas Fir Plywood 
CONTINENTAL Growth and importance of the | aeser freight containers similar regeneration, assures a perpetual yield of wood... i 
DURCES LIMITED trons thos ine, area can be gauged |t van bodies that can be moved | ae 
vom oe fet om in 1948, payroll |}. truck, ship and train, for load- ; Stained Sidewall Shakes 
or 1, orkers employed at) i, ' : : 
; ing and trucking equipment, and timber for generations ahead. entails 
th= dock yard amounted to only lother handling facilities will : 


HOLDS WIDE DIVERSIFIED 
INTERESTS IN CANADA'S 
MINERAL WEALTH, 
FINANCING, MANAGEMENT 


munition depot at Point | couver Yukon by F 
AND DEVELOPMENT near Victoria i new service which, they say, has 
$5 million dicta trete taken two years to plan and final- 
a new $230,000 jetty. iz. Under the handling 
. program, cargo move from 
. Shipbuilding Spurt the 's warehouse or other 
Another naval influence on the in the van- 
West Coast's hes been | Jike steel that are spe- ; 
Sct oman ee eres a a 
R pacitic Dry Dock « crane|st the new “onitises” treighter.|| BRITISH COLUMBIA FOREST PRODUCTS LIMITED — HEAD OFFICE: VANCOUVER, B.C, 
lighter and a scow : 








$2 milliens, while last year $9 
millions was paid to 3,000 civilian 
employees. The Navy also spends 
approximately $19 million on local 
purchases and 5,000 naval person- 
nel get paid approximately $18 
millions during the yearc—much 
of it being spent locally. 

Target date for completion of 
the RCN’s mw West Coast am- 


2 month, starting Grete ~ 
ust. p 
| now re lned of Canalis 
Me Montreal, will carry the 
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manufacturing divisions: Cowichan, Victoria, Vancouver, and Hammond. 


Sole selling agent: MacMillan & Bloedel Limited 
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Where $530 Millions Grows on Trees : when YOU ARE SELLING IN CANADA'S THIRD MARKET | 
Eumber, Pulp Demand, Rives Up, Order Backlog Largest Ever : tT. p jp i} 4 » a . a 


A healthy slice of British Co- 
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lumbia’s economic wealth grows 
— 
i = 4 


on trees. The forest province of Bs « 
. | an. SY / a 






a forest nation, B. C.’s mighty 
Softwood forests cover 72 million 
acres. } 

Harvesting and processing of 
these trees accounts for over 40c 
of every dollar earned in the 
province and the industry today 
employs about 70,000 on an an- 
nual payroll of close to $200 mil- 
lions. 

The B.C. forest industry con- 
tinued to set records during 1954, 
with an estimated total value of 
production of $523 millions. 
Monthly returns of the industry 
during 1954. indicated new highs 
of 5.42 billion board ft. of timber 
scaled, 3.85 billion board’ ft. of 
lumber produced and 1.14 million 
tons of pulp. 

During the year, the industry 
operated without interruption 
from fire, hazard or strikes. 
































It takes only a glance at the findings of Gruneau Research® 
tosee WHY it pays to use the Province, 
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FIRST 


it delivers the 46% of buyers 
with the most money to spend. 
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SECOND 


. they are subscribers, who make 
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Production was up in every 
category, comparing with $512 
millions total value in 1953 for 
5.29 billion board ft. of timber _| 
scaled, 3.80 billion board ft. of | 
lumber produced and 1.07 million 
tons of pulp. Market demand for 
the various products held up well 
with satisfactory prices. Current 
backlog is the highest in the in- 
dustry's history. 


Important new markets for 
B. C. lumber are expected to open 
up In the U. S., where economists 
have forecast an annual increase 
of four billion board ft. of lum- 
ber consumption by 1975. 


It is predicted that most of this 
increase will have to be provided 
by imports from B. C. because of 
the total U. S. 1975 consumption 
of 45 billion board ft., U. S. pro- 

‘ducers are only expected to be 
able to supply 41 billion board ft. 
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marketing decisions in the home. 


THIRD 


they are loyal readers, the 









majority of whom ate reached 






only through the Province 













Timber Estimates Higher 


A significant adjunct to the in- 
dustry are the surveys being car- 
ried out by the Inventory Divi- 
sion of the Government Forest 
Service, which have reported 
greater quantities of standing 
timber available in the province 
than was previously estimated. 
The new studies and revised 
standards of utilization and ac- R 
cessibility, show that some 133 
billion cu. ft. (approximately 765 
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6th largest English-language newspaper in Canada \ 










ICH SOFTWOOD stands on Queen Charlotte Island gaining in importance. 











































billion board ft.) of standing tim- ee of tons of un- ' 
ber now are available. | bleached kraft pulp. , = 

ei . On Noy. 2 the Government Wealth From the Tall Trees 

e inventory places Spruce a8|sranted a forest management 

the most abundant species with | license to Kitimat Pulp & Paper Total Value* Timber Scaled* Lumber Productiont Pip Productiont 
— 30 ton ft. available./Co. subject to the submission of | ($000) (M f.b.m.) (M f.b.m.) (tons) 
West mn ana h27 billion satisfactory working plans. The| 4939 .. 88,221 3,354,896 2,276,033 321,132 

estern Hemlock with 27 billion | company is expected to construct | f946 .. 173,471 3,193,665 7,169,096 520,779 
cu.ft. followed by the Silver Fir | $65 million pulp mill at Kitimat | 1947... 282,288 3,991,604 2,707,052 593.165 
(Balsam), the Westermy Redjgnd ay highway from Kitimat to| 1948+. 363,786 4,293,465 2,937,440 688,209 
Cedar, the Douglas Fir, and the |"Perrace. Initial plans call for | '949 «. 331,590 4,049,682 2,941,183 666,542 
ovens dity capacity of S00 tone of 0st Saban, iguana any zea 

Major forestry industry of the| bleached sulphate pulp and a 1952 .. 496,507 4,937,965 3,696,629 914,634 
province remains saw milling | tons of newsprint. Celgar Devel- 953... 512.289 5,291,587 3,807,262 (prelim.) 1,070,863 
which produces more than half | opment Co. has submitted work- | 954 |. 523,450(es!.)  5,417,000(est.) 3,850,000(est.) 1,140,000 (est.) 
the Canadian total of sawn lum-|ing plans for its management *Annuvol Reports, Department of Lands, Forest Branch, Victoria, B.C. 
ber. During 1954 an all-time high aie tte tees B. — vayta t''The Lumber Industry,"’ Dominion Bureau of Statistics, Ottawa. 
of 3,850,000 M board ft. were pro- | g10n _ ™ ¢ ¢''The Pulp and Paper Indusiry,’’ Dominion Bureau of Stolistics, Ottawa. 


duced and at the same time ship- | of a $65 million integrated forest | 
ments were 15% higher than in|industry in the iftterior and the 


1953. The biggest increase was a | first pulp mill for this region. 
46% jump in shipments to the Market Outlook’ 





|tinuing technological improve-, pendent commission. This was 
United Kingdom, while ship-| ,,. hs a ments indicate that the upward never carried out, evem. though 
ments to the rest of Canada were Future outlook for t ie prod- trend in production of the pulp | many associations of loggers and 
up about 1% and deliveries to |“ of British Celumbia’s forest and paper mills both in British Government have pressed for 
the U. S. up 6%. Increased ocean industries was recently summar- | Columbia and in the U. S. can be such action. A commission of 
freight rates had some adverse |'2°¢ by the Stanford Research In- | sustained during the next 20 three or five members was sug- 
effects on prices. stitute in Los Angeles which | years with costs maintaining their gested with the Deputy Minister 
pointed out that lumber prices | present relation to competing ma- of Forests being a member ‘but 
Major pulp and paper (see also| will probably rise faster than terials. . not the chairman. Major reason 
Separate story) expansion now | those of competing materials and for advocacy of the commission 
being planned includes the Crown | that lumber may lose part of its| It is estimated that during the ¢orm of administration was that 
Zellerbech (Canada) Ltd., plan | markets to these materials. last decade, the forests of British jong-range planning was essential 
for a new $15 million kraft pulp| Plywood, however, js not ex-|Columbia have been overcut by and that such might be impossible 
mill at Duncan Bay, which is|pected to suffer because of its some 25%. This has meant tre- under any different type of man- 
scheduled to begin production in| greater versatility, The report mendous inroads into the forest agement. ‘ 
midsummer of 1956 with a rated ' states that supply factors and con- | capital of the province as the an-| 4, & ygoomilian chairman of 
ee near manent nual cut and losses from fire, dis- the board, MacMillan & Bloedell 
a eases, insects and other causes (,, names as the factor most 
continue to outstrip mont gger na severely handicapping, British 
ing of the forests through @ com- | Cojimbia's forest industries in 
bination of natural regeneration world competition the fact that 
and an energetic government pro- | 41. ¢orests es bet Gc hich ie 
gram of artificial reforestation. quality or as cheaply besiena os 


To investigate this and most of in the great neighboring competi- 
the other phases of the lumbering tive regions in the northwestern 
business in British Columbia, a| U.S. He says that the most valu- 
full-scale enquiry has been @ble tree is the Douglas Fir but 
launched. Chief Justice Gordon | that remaining B. C. forests con- 
'Sloan of the British Columbia | t@in a much smaller proportion of 
Court of Appeals is acting as a this species than the average for- 
one-man Royal Commission to est of the U. S. 
examine the present state of log- 
ging, milling, manufacturing and Capital Plans 
other operations dependent on During 1955 alone an outlay of 
the province’s forest reserves. more than $100 millions is plan- 
This investigation follows a simi- ned by the pulp and paper indus- 
lar hearing conducted by the try. It is predicted that within 
Chief Justice 10 years ago. four years value of pulp and 

paper production will be higher 
Sustained Yield |than value of present lumber 
products. In the past 10 years, 

One of the Chief Justice’s lumber production has grown 
recommendations in the earlier from 2,055,022 board ft. to 3,850,- 
enquiry was that forests should 000 board ft. For pulp, the climb 
be operated on a sustained yield has been even more impressive: 
basis if they were to serve the in 1945 productions showed 520,- 
province in perpetuity. This was 571 tons while estimated output 

| the genesis of the forest manage- in 1954 was 1,140,000. 
ment’s license plan instituted by! Wastage is rapidly being elimi- 
the new B. C. Government, which nated in B. C. forests. Lumber- 
gave large firms the right to use men now ship everything they 
timber from big sections of the! can’t use to the pulp mills. 

| provincially owned forests. | Qne new innovation is a 


Under this scheme, a company | ange craft which may some 
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|day wipe out from the Pacific E 


, ; —_ c : aa 
must file with the Government ARS STESE FABRICATORS Se ek D 
i | its plans for cutting, for using the | Coast the bundled log booms and : ‘ : ; 
< ; 'towering Davis rafts. The ‘new usin 3 ee: é 
timber, for reforesting cut areas : ; : oy : ae Fe ges es rR Fy 
one unit, pioneered by Powell River , ie 
and for building roads for devel- iCorp.. hes heen tested te carry a 
faerggiee nee re $100,000 log cargo which can load 
| forest. Neariy & Se and unload itself—saving about 
ment licenses have already been two days usually lest with the 
| issued, and 30 more are in Various... of booms and. rafts. 
stages of negotiation. Some criti-| “me 342-¢. steel-built vessel has 
j\cism of the Government's fiscal! capacity of 1.5 million board ft., 
/ | policy has come from small log- and is designed for spéedy and 
| Scomens Hosteas SAN teres tes safe tremeportation of logs 
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You profit from Western Bridge experience in the design, 
fSbrication and erection of « long list of diversified steel 
projects. Your job is handled in a modem and completely 
equipped steel fabricating plant. Experienced Western 
Bridge men will give you complete satisfaction. 







) Kren ; Northern B. C. waters. 
| out ag one E A sister ship is now under con- 



























B.C. Aims at Tailor-Made. Farming oping Up’ $78 Million 


is also much good land in the 
| Prince George area in the centre 
of the province and around the 
Peace River district. This latter 
region is expected to grow sig- 
| nificantly as the natural gas pipe- 
line brings facilities into the area. 
When fully developed, some three 
million acres for good cultivation 
and livestock will be available. 
Most successful B. C. farmers 
have been those engaged in mixed 
farming, but recently there has 
been a considerable increase in 
the number of specialized farms 


Pattern Fertile Foothills 
According to Market Needs 


ing to switch to the production 
of these goods needed on the 
domestic market, the B. C. farm- 
er has run into serious difficul- 
ties. Many of the products need- 
ed are unsuitable to the climate 
prevailing in much of the prov- 
ince or too expensive to produce 
profitably. Because of B. C.’s 


The lush, green foothill fields | 
of British Columbia continue to 
multiply their yield and many | 
good acres still wait for those who 
would live on the bounty of this 
fertile land. 

B. C. farmers pocketed more 
than $105 millions for their 1954 
crops—$2 millions more than the | 


395,100 crates—about 4% below 


the previous year’s crop. The| 


lower yields were direct result of 


damaging frosts and the wet) 


weather at harvest time. 

Small fruit crops were also 
lower during the past year with 
an estimated 700,700 crates of 
strawberries being picked (down 
31%); 752,000 crates of raspber- 
ries (down 8%); 1,370,000 lb. 
grapes (40% lower); and slightly 
reduced loganberry and black- 
berry crops. t 

The unfavorable weather also 
affected the vegetable and field 


previous year’s income. Only an| topography many agricultural Producing fruits, poultry prod- 
early cold winter and a late cold| items remain inaccessible to ucts, dairy products and seeds 

spring prevented a much more; markets. There are about 30,000 farms in | 
significant dollar increase. —Domestic .consumption is British Columbia, nearly 90% of 


them owned by thetr occupants. 


Most encouraging marketing settled in the southwest corner . 
development of the year was the| of the provinze which contains Nearly five million sq. ft. are 
resumption of commercial apple |- 67% of B. C.s population, But under glass, largely in green- 
shipments to the United King- | this area is separated from most houses around Vancouver and 
dom. First order in three years| of the farming regions by form- Victoria. 


The growing diversification of 
B. C. farms is attracting many 
| settlers from the Prairie wheat 
areas and a considerable increase 
in the farm population has result- 
future, with B. C. expected to lems, the B. C. Government un- ed from immigration of Euro- 
obtain a major share of the order. der Agriculture Minister Kenneth | peans in the postwar period. 

Before the war, half the apples | Kiernan is encouraging farmers | Farm cash income in 1954 was 
grown in B. C. were marketed in to diversify their crops; rehabili- adversely affected by climatic 
Great Britain. The new export | tating farm land by extensive ir- | cortditions. While the winter was 
deals may herald a resumption of | rigation projects; improving the | generally mild, a short period of 
prewar shipments to the United | province's farm marketing organ-!frost in the Okanagan district 
Kingdom of B. C: onions; carrots, izations; urging increased farm|caused considerable damage to 
beets and lettuce. mechanization; carrying out prod- | fruit buds of peaches and apri- 

While 1954 was definitely a uct research apd education; and cots. Cool showery weather 
“good year” for B. C. farmers, | opening up vast, new agricultural throughout the summer delayed 
the agrarian sector of the prov- | areas. |the ripening of all fruits. The 
ince’s economy has its share of| Total land area of British Co-| cold weather and spring frosts 
troubles. Here are some: jlumbia is 229,936,000 acres of |reduced the yields of all small 

—B. C. farmers are taking full | which 4,841,000 acres are consid- | fruits, and wet weather at harvest 
advantage of technological ad-|ered to be agricultural. It has time caused heavy splitting of 
vances to raise 40% more pro-|been estimated that there are cherry and prune crops. 
duce with 18% less labor than | about 1,250,000 acres under crop | : i 
they did ten years ago, but high lor farm pasture and 3,591,000 re ae e Bron ee 
wages and increased freight bills | acres used as open grazing range. | to the ssemiinite total farm ch 
make Eastern Canada a tough / Right now, less than 3% of the income and the percentage change 

> 
in 1954 from the previous year: 


idable mountaia ranges and high 
freight costs. 


was received by B. C. apple grow- 
ers in the fall and the U. K. has 
announced its intentions of pur- 
chasing about $2.5 millions worth | 
of Canadian apples in the near 


Need To Diversify 
To solve these and other prob- 


competitive market as an alter- | total area of the province is un- 


native to lost overseas orders. |der cultivation. % of 
—The province’s current in- Virtually all the more ac- % Total 
dustrial boom accompanied by | cessible and easily settled land | Ch’ e Prod 
the steady growth of real in- | suitable for agricultural produc- | Grains and Hay = 5 : 
come on a per capita basis, has | tion has today veen taken up. Of Vegetables ond 
created and will continue to | the potentially arable land, 50,000|  ¢iejq crops —10 105 
create a steady and increasing acres are adapted to the growing | j yestock and y 
demand for farm products in of fruit. But, while a consider- | poultry +20 95 
rapidly growing urban areas. At | able portion is open or bears only | pairy products ea 26 


a light growth, much of it is tim- 
bered—heavily on the coast, mod- 
erately in other parts. Cost of 
clearing this unimproved land 


the same time, the lure of high 
wages in industry is syphoning 
off the additional labor force 
needed ‘to develop additional 
farms to meet the increased de- | would be quite high. 
mand. As well as being remote from 
—British Columbia consumes | the mass markets, most of the un- 
$150 millions worth of food an-+ used land is also cut off by lack 
nually, provides only about $60 of transportation facilities and 
millions of its own needs. The | proper irrigation. 
province has to import 97% of| Most of the province’s better 
its flour and cereal needs, 90% |farm land lies in the river- |ever, with the peach crop show- 
of its pork requirements, 80% | valleys, particularly in those of |ing the heaviest reduction—51% 
of beef, 82% of butter and 60% the Fraser and Columbia Rivers | less than in 1953, 
of fruits and vegetables. In try- and on Vancouver Island. There| The apricot crop is estimated at 


cccccccces — 9 16 
covcccccose +10 7.5 


Fruits 
Eggs 
} 

More Apples; Fewer Peaches 

Fruit production during 1954 
presents a.mixed picture. The 
apple crop is estimated at 7,121,- 
100 boxes—up 18% over 1953 and 
the largest since 1950. Other tree 
fruit production was down, how- 


B.C. Farm 


Cash Income 

°000 
EN $30,040 
a ees 82,160 
SUED cavcstencktoneel 103,651 
BOOP scixcicicaa 101,362 
WORE  ocsrccdncn 109,431 
WEE cicohse netehabiha 104,219 
ROG a ds, 103,400 
1OUE varia 105,000* 

“est. 





crops. Vegetable acreage was 
down about 1,160 acres from 1953 
with largest reductions among 
beans, celery, onions, spinach and 
tomatoes. Yields of vegetable 
root crops, on «the other hand, 
were above last year’s produc- 
tion. Good yields of potatoes 
were harvested, though late 
blight caused considerable loss in 
the coastal areas. 

An unusually wet summer 
throughout most of the province 
hampered field crop production. 
Grain harvesting in the Peace 
River district was seriously af- 
fected and the late spring also 
meant that wheat acreage 
throughout the province was 
down about 15%. 

On the other hand, barley acre- 
age was up and more land was 
carried over in summer fallow. 
Forage seed crops were down, 
but creeping red fescue was up 
slightly over 1953. 

The livestock and _ poultry 
populations of British Columbia 
increased during the year in all 
categories with total number of 
cattle and calves on farms at 
June 1, 1954, estimated at 377,000, 
up 7% from June 1, 1953. Sheep 
and lamb numbers also continued 
to increase but at a more moder- 
ate rate. Hogs on farms at June 
1, 1954, estimated at 47,000, were 


up 12% above the previous year, | 


Cattle sales have been encourag- 
ing, largely because of a strong 
export market, 





- Aad wow...IN ADDITION TO MANY OTHER DESIRABLE SITES IN THE 


NEW WESTMINSTER INDUSTRIAL AREA 


id 


| ANNACIS INDUSTRIAL ESTATE 

















CUR use Pen meGeneny 
weisz 


New Westminster is the Centre 


Develonment in British Columbia 


Lower Mainland 


% SPLENDID MARKET AREA — 600,000 PEOPLE WITHIN 
RADIUS OF 20 MILES. 


% EXCELLENT LAND and SEA TRANSPORTATION TO 
WORLD MARKETS. 


* BUILDING PERMITS FOR 1955 IN EXCESS OF 
$35,000,000 FOR THE AREA. 
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Cominco Capital Program 


sion program of Consolidated at the Sullivan Mines’ 3,700-ft. 
Mining & Smelting Co. of Can-/| level, and a tunnel, and haulage- 
ada has moved into its final mop- | way to the mill. In the same year, 
up stages. 

The giant development pro- was constructed at Trail. 
gram has been highlighted by con- | Tulsequah Mines came into pro- 


struction of a new power plant duction in 1951, followed by the 


Bluebell Mine in 1952. 
Construction at the H. B. Mine 


and transmission line to the com- 
pany'’s plants at Trail, adding 


lions; major revision of the com- | operations were temporarily de- 
pany’s lead smelter at a cost of | ferred. The 86-mile transmission 
$15 millions; a new $9-million line from the Kootenay River 
fertilizer plant at Kimberley for power plants to Kimberley was 
|production of 70,000 tons of partly energized in April, 1952, 
chemicals yearly for the Cana- | and completely brought into serv- 
dian prairies; and developrnent of |ice in February, 1953. Operation 
four new mines in the Northern of the new fertilizer plant at 
British Columbia and the Koot- Kimberley started in the last 
enays at a cost of $9 millions. 
Output of zinc was increased by and powerhouse at the mouth of 
66 tons daily through a $3.2-mil- | the Pend d’Oreille River, 13 miles 
lion plant capacity expansion; and south of Trail, began operating 
construction of an 86-mile $2.9-' in March 1954. 
million link between the east and 


west Kootenay districts was ecom- sintering plant at the Trail lead 


The $78 million postwar expan- | of an underground crushing plant 


the. second slag fuming furnace 
The 


quarter of 1953, and Waneta Dam | 


March 19, 1955 


Growing with B.C. 





All securities bought, sold, quoted 
210,000 hp at a cost of $32 mil- was completed in March 1953, but | 
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1953. The zine plant extension ‘year. 








pleted, paving the way for, 
}greater industrial expansion in ° 
Eastern British Columbia. ; , 


Chief project still in process, 
costing some $15 millions, is mod- 
ernization of the Trail lead 
|smelter and expansion of am- 
monia production facilities .at the 
fertilizer plant at Calgary, which 
will enable an increase of fer- 
tilizer output of more than 50,000 
tons annually. 

World demand ‘for zinc and 
lead increased sufficiently during 
the second half of 1954 to result 
in year-average prices about the 
same as those for 1953. Tonnage 
,;zine production is estimated at 
about 20% less than in 1953, 
while lead output rose by ap- 
proximately 12%. A serious situ- 
ation was averted on Aug. 20 
when President Eisenhower an- 
nounced his decision to oppose 
U. S. mine operators pressing for 
higher import duties on zinc and 
lead. Tariffs remained the same 
and the U. S. continued to pur- 
chase the two metals under its 
long-term stockpiling program on 
a stepped-up basis. 


Prices Strengthened 

This had a strengthening effect 
| on prices. Lead, which had open- 
ed the year at 13c per lb. and 
| later declined to below 12c closed 
jat 14.25c. Zinc, which opened at 
10c per Ib. and later declined to 
less than 9c, closed at 11.5c. 

In 1954, production of refined | 
lead at the Trail smelter. was 
about 166,000 short tons, apptoxi- 
mately the same as in 1953. Pro- 
| duction of slag zinc was cut back 
30% from the record 1953 pro- 
duction of 186,000 short tons. 

First item of the postwar con- 
struction program was completion 


. 


of British Columbia. 





Yorkshire services: 


trust managenent 
investment securities 
real estate 





pnsurance 
instalment savings 
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The use of Wallspan for Outer Walls offers your 
architect greater scope and opportunity in the 
design of any new building you contemplate. 
Walispan can give you an impressive, colourful 
building that will retain its beauty—and its value— 
through the smoke.and grime of the years. 


Why Wallspan will give you a Building you'll be 
proud of. Nowadays the weight of a building is 
borne by the structural frame. The outer walls, 
which provide the setting for windows and doors, 
are essentially protective and decorative, keeping the 
weather out and the warmth in dnd giving the 
building a suitable facade. 


With Wallspan, the facade can be far more 
colourful and graceful, far more imaginative in 
design. For Wallspan outer walls consist of a grid 
of aluminium alloy which is bolted to the frame of 
the building. Into it are fixed windows and doors 
and the grid is completed with any of a wide 
variety of beautiful panelling materials, which can 
be faced in , stone, metal, wood and so on, 
each in a choice of colours. So the use of Wallspan 


Youll beusing r your building socnet ~ mettch Sooner ~ fe: tas Mallepan walls 


WALLSPAN CURTAIN WALLING 


; 
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1955- - another year of progress ® 
a 


67 years ago the Yorkshire first 


offered their services to the people 


Constantly growing, they have 
kept pace with the development 
of this province in the continual 


improvement and expansion of 


(- 


gives your architect completely new opportunities 
to design not only a building you'll be proud of, but 
one that will keep its beautiful appearance and jts 
value, 

No maintenance, «Wallspan walls need neither 
pointing nor painting. They can be kept clean by 
an occasional wash-down by the window cleaners, 

More Floor Space and More Warmth. Wallspan 
grid members can be as little as 5 inches thick, 
carrying panelling about 2 inches thick, compared 
with the 11 inch thickness of traditional walls. Thus 
you. get extra rentable floor space all round evéry 
floor. The walls, moreover, are not only weather- 
proof and durable, byt can easily be constructed 
to offer 50 per cent more heat-retention than cavity 
brick. 

Walls up in DAYS, too. Finally, Wallspan walls 
are so simple to erect, they can be put up in a 
matter of days. 

It will be well worth your while to discuss with 
your architect the use of Wallspan in any new 
building you are planning—office, factory, shop, 
store, warehouse, school . . . 
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Construction Sf the major new smelter was completed in April| went into operation in the same 
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New Mines On West Coast 


Now Third-Ranking Mining Province, New Finds Made 


of ore are available in the form ; lieved to be potentially a field as 
drilled to bring the mine into | of accumulated reserves of “iron large as the Tri-State field in the 
production. Eventual output is | tailings” produced by Consolidat- U. S. 


“With mineral production worth | 
more than $150 millions, British 
Ciilumbia last year ranked third | 
among Canadian provinces in| estimated at 5,000 tons a day. 


mining wealth. Asbestos, Tun n 
SWorld demand for lead and gute 


c, which accounts for over half 
the value of B. C. mill production, 
ifMproved sufficiently in the sec- 
opti half 1954 to bring the prov- 
inee’s mine output within 2% of 
1953's record-breaking $152.7 mil- 
lifns. Zine production was down 

t 2% from 1953. Lead yield 
rBie 12%. 
©Prices for B. C. mineral prod- 
uets were an average of 1% low- | sten Copper Mines closed its Red 
ef from the previous year, largely | Rose mine at Hazelton. Output of 
ope to a 26% (1.6% in 1953) 
count on the U. S. dollar. Gold | 
abd silver prices remained un- | stricted in 1954. 


to operate its 500-ton mill during 
1954 at McDame Creek, produc- 
ing mainly low-iron spinning 
fibre and shingle fibre. This mine 
continues to be the only asbestos 
producer in British Columbia. 


changed but copper, lead and zinc 
advanced moderately. | 


not to raise tariffs on zinc and|A recently issued study by the 
lead, but to increase the U. S.|B C. Research Council shows that 
stock-piling program of these proven iron ore reserve of Bri- 
minerals, averted a serious sit 
tion for B. C. producers. 


this move had a strengthening | week by the U. S. steel industry. 


cess tunnel may have to be | 


ed Mining & Smelting Ltd. 





Horizons}. 


| Earlier this year, the first com- 


Bralorne Mines has carried out mercial oil discovery was made 


Cassi continued | Some further exploration work at in the Peace River area of Bri- 
ier Asbestos Co. contioued |<) vids Mercury mine, 85 miles | tish 


Columbia by Socony- 


northwest of Fort St. James. In’ Vacuum, Shell, Gulf and Texaco, 


Output from B. C. Mines 





|Canadian Exploration Ltd. the 1953 1954* 
| British Empire’s major tungsten . oF. .: 
producer, coritinued to operate, | Zige ooo... ccccccceecerersees 40,388,346 31,200,000 
but late last year, Western Tung-|f ead ...........s000- TP Bivens 39,338,655 45,550,000 
ae Ps A iacsk ch Gaaledephadapansioe 14,869,544 14,900,000 
| Canadian Exploration of lead and Go stn eeeeeeeeeereeeneeeeneseeneees 9,130,524 9,000,000 
zine from its Jersey Mine was re- | eg ererrri iit ttt ttt it titi) aan tee Pyne 
IEE ints shitscilbaiaciechossowane »763,105 ,450, : 
Exploration is now going on to | Tungsten ................-0eeee00es 5,950,323 5,600,000 
; ._,. | Outline iron ore deposits on Van- | Other metals ...............--++ 2,875,412 2,500,000 © 
President Eisenhower's decision | couver Island and near Kitimat. | Coal ..............::..0::s00  94680,777 9,200,000 
Industrial minerals .......... ‘ 3,211,748 5,500,000 
Structural materials ........ 13,555,038 13,700,000 
ua- ti h Columbia's coastal re 280 904 200 2Ah the and 
l s gions ‘ee eo = e 
hile |could be used up in less than al , eee \ aidbedigsiabtin 152,731,181 149,500,000 
| . 


effect, prices did not advance en- | Because of this, the report states, 
ough to reopen most of the small | there is little chance an important 
and medium tonnage base metal |iron industry could survive at 





| View of the greatly increased de- 
jmand for quicksilver, Pioneer 


{operating under the Northern 
| Foothills agreement. 


producers in the province. 


|present on the west coast. The | Gold Mines continues to be active; The well was drilled in the 


Copper remained in strong de- study adds, however, that the 
mand during the year, because of | province’s steel industry should 
labor troubles in the U. S. and | triple its current annual produc- 


out diamond drilling in the Blind | northeast of Fort St. John, and 


lin the exploration field, carrying | Boundary Lake area, 45 miles 
| River uranium area and in Utah. |flowed at a rate of 9.6 bbls. per 


Chile. Further development work 
is now being carried out at the 
Grgnduc Copper properties in the 
Stuart area, but no final decision 
on*how this potential major pro- 
ducer’s difficult access problem 
will be solved has yet been taken. 


| tion. Violamac Mines had its sec-|hour from a 13-hour restricted 

| Total of iron ore shipped from ond most profitable year in his- | test flow. Previous B. C, oil dis- 
Vancouver to Japan in 1953 was|tory in 1954, with a net profit |coveries have flowed at only 40 

2,044,143 tons, but this movement | estimated at $35,000 and an ac-| gal, per day—not enough for 

has now been stopped, because of |tive interest in uranium pros- | commercial production. 

'\Japan’s dollar shortage. The Re-| pects. An active outside explora-| Oil in non-commercial quanti- 

| search Council's report states that | tion program is also being carried | ties had been discovered during 
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Your key to 


Better Business 


\ 8 C 
in * 8 With a network of 85 branches, 


located in every section of the Province, the B of M can be 
counted on to supply you with information and sound business 
advice based on almost 70 years of local experience. You can 
also depend, of course, on full banking service wherever 


your business interests lie. 


First to open a permanent banking office in Vancouver, and 
first permanent bank west of the Great Lakes, the Bank of 
Montreal has participated in many epoch-making events which + 


have helped to write the exciting story of B. C.’s march 


of progress. 


This march continues unabated, as British 
Columbia takes prosperity in its billion- 
dollar stride . . . and with this great 

province marches the B of M, pioneering 


with the pioneers, consolidating with the 





An estimated 20 million tons of |the best possibility for establish- | out by Giant Mascot. 
good copper-bearing ore have al-|ing a domestic steel industry| An immense new lead-zinc field 
reqdy been outlined on the pro- | would be the erection of an elec- | is 
perty and exploration continues. | |Smelters at Pine Point, south of 


tric pig iron smelter at Kimber- | 
A Jong, difficult-to-construct ac-'ley, where nearly 13 million tons 'Great Slave Lake which was be- 


indicated for Consolidated | 


| the past several years at sites, 
north, east and south of the new 
well. The drillers hit oil after 
| going down 8,500 ft. into the Mis- 
sissippian zone, 





B.C. Power Pool Climbs 50% in 1954 


Major Hydro Projects Tapping Huge New Power Reserves 


During 1954 British Columbia; velopment on the Taku River to!while improved transportation 
increased its installed power be probably undertaken within services, mainly converting Van- 
capacity by a whopping 50%. the next year or so by Frobisher! couver’s last streetcar lines to 

It was the pay-off year in the Ltd. (see separate story) and/ trolley coaches will cost $1.7 mil- 
power race which has seen B. C.’s | utilization of the Chilco-Homaltho ! lions. 
power producers only barely River systems draining into Bute! Another $4 millions is budget- 
keeping uhead of burgeoning in-/|Inlet, which have a potential of ed for expansion of gas mains 
dustrial demand in postwar years. | 1.1 million hp. }and other capital items. 

The province's installed capac-| British Columbia’s 1.7 hp. per; One of the most daring projects 
ity now amounts to 2,121,v00 hp.| capita is now the highest in Can-/to be undertaken during 1955 is 
—the equivalent of 1.7 hp, per) ada, although the province ranks | the laying of a submarine circuit 


;company’s lower mainland sys- 
tem. It will be by far the largest 
block : f power ever added to the 
system at a single stroke. 


Long-Term Program 

The government-owned B.C, 
Power Commission is engaged in 
a long-term capital expenditure 
Frogram which for the three-year 
period to the end of 1957 will 


capita: known B. C. water power | third—after Quebec and Ontario | bety.een Vancouver Island and the/ mean an expenditure of around 
resources sepresent almost 30%|}—in developed hydro-electric) mainland, This cavle to cost $1 | $60 millions. 


of Canada’s total hydro-electric power, It is second only to Que-/ million in 1955, will bring power | 


The largest single project defin- 


established, helping with service, money 


and advice wherever and whenever possible. 


You'll find the B of M a useful friend... 
your key to better business—in every line 


«+. in every Province. 





Bank or MonrTREAL 
Canadas First Sank 


1817 


potential. 


Some idea of future B. C. power | 


development is indicated by the 
fact that despite industrious! 
efforts to harness nature's energy 


in the province since the war, | 


only about 18% of the total 
potential of the 11.2 million hp. 


are now being utilized. Harness- | 


ing these undeveloped millions 
will be no simple operation; in- 
terest of the fisheries, the tourist 
trade and international export of 
water facilities are some of the 


| bee in potential. 


lresources of the mainiand to 


power-short Vancouver Island in 
one of the trickiest ventures ever 
/undertaken by the company, The 


B. C. Electric Co, is planning 
its biggest construction year in 
its history for 1955. President Dal 
Grauer told The Post that the 
record construction budget of 
$38.5 millions will make 1955 the 
busiest in the company’s 58-year 
history. He said the company’s 


$5 millions, will carry 120,000 
'kva at 132,000 volts—by a wide 
margin a bigger carrying capac- 
‘ity than any submarine cable in 


long-time practice of giving the world. 
preference Wherever possible to, Contract for the cable itself, 
local suppliers of goods and/which includes four unbroken 


services will continue during the leagths of 17 miles each was 
great expansion. He pointed out! awa'ded to British Insulated Cal- 


cable operation to eventually cost | 


weighty problems involved, |that based on past experience, 
Major new generating units | this will mean that slightly more 
which came into operation during |than 50% of every dollar in the 
1954 included the first stege of} building budget will be spent 
the Aluminum Co, of Canada de-| within B. C. 
velopment, now generating 420,- | If, and when the Federal 
000 hp.; first stage of the Consoli-| Power Commission approves sale 
dated Mining & Smelting Co, of of Peace River natural gas to the 
Canada project on the Pend U. S., making possible the sale 
d’Oreille River, where 210,000 hp. | of natural gas in the area served 
is now generated at the Waneta by the company, B. C, Electric 
site; and an addition of a fourth | will immediately launch a four- 


lenders Cables Ltd., for $3 mil- 
lions. 

As well as the above expendi- 
tures, B. C. Electric will, during 
|1955, spend $12.1 millions on 
three large hydro-electric projects 
| which will be completed in later 
years. 


| One of these is the $8.5 million | 


plant to be located on the west 
bank of the Fraser River, ap- 
proximately a mile below Lil- 


unit of 62,000 hp, at the Bridge year $15 million expansion pro- | looet, which includes the building 
River development of Bri 
Columbia Electric Co. facet of its operations (see separ-| struction of a 12,000-ft. concrete 

Early this yea., a 35,000-hp. | ate story). canal as well as erection of a 
plant was completed at Puntledge| By the cnd of 1955 this private-| power station which will house 
River on Vancouver Island by| ly owned company will have (the 58,500-hp. gen-rating unit. 
the B. C, Power Com.nission,'spent about $266 millions on This plant is expected to be com- 
which also built a 5,500 hp. plant! postwar hydro-electric expansion. | pieted by midsummer, 1056; it 
at Spillimacheen River. | For new sub stations on the will be an automatic-type opera- 

Several of the larger develop- | lower mainland and the expan- | tion—no men will be stationed at 
ments currently in operation are’ sion of existing units, the com-| the completed project. 
at interim stages, with a combin- pany will spend, in 1955, $7.6| Another long-term develop- 
ed total of 2.5 million additional | millions, For electrical extensions ' ment is the B. C, Electric's $25 
hp. now planned. Principal among/to connect new customers, the million hydro power project in 
these is the Kitimat project,! bill will be $4 millions. For ex- | the rugged coast mountains north 
vLich will ever.tually have a! pansion of the lower mainland’s | of Vancouver, The company has 
capacity of 2.24 million hp.—an| high voltage transmission system , applied for rights to dam the un- 
additional 1.82 from its present) some $7 millions wil] be spent. | tamed us River 14 miles 
output. Another 

High up in the list of proba-/spent for exparding electrical | 1.5 milliog manhour project will 
bilities is the 4.9 million hp, ce-'services in Greater Victoria,| push nearly 200,000 hp. into the 








THE OIL PICTURE 


In Western Canada, history is being made in the oil fields. We. 
have reliable facts and information backed by 47 years of close 
association with the development of oil production in Canada. 
Write, wire or phone for complete information on ahy question 
regarding oll activities in Western Canada. 
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h/| gram to accommodate this new of two low-level dams and con-| 













| itely scheduled is the construction 
|of a sydro plant at Ladore Falls 
jon the Campbell River on Van- 
couver Island. 

vost is estimated at $9.7 mil- 
lions. The new plant will be 
remotely controled .from the 
| John Hart station further down 
stream, Initially, the project will 
consist of two 35,000-hp. generat- 
‘ing units with a third to follow. 
First power from the site is ex- 
pe-ted to be tapped by the sum- 
mer of 1956. 

Large developments for water 
storage on the Campbell River 
will be commenced during 1955 
and $1.8 millions will be spent on 
additional capacity in the 12 
diesel plants operated by the 
Commission throughout the prov- 
ince, A 35,000-hp. hydro-electric 
generating plant now under con- 
struction on the Puntledge River 
on Vancou’er Island will be 
brought into operation this year 
after a total cost of $7 millions. 

A 5,50u-hp. hydro-electric gen- 
erating plant in the Upper Col- 
umbia, Valley will also conimence 
operations this year following 
|expenditures exceeding $2 mil- 
lions. 

In transmission, capital work 
| presently under way and further 
'work to be undertaken during 
}1955 on Vanevuver Island will 
total approximately $1.3 millions. 
This will include a 33,000-volt 
transmission line which is now 
ui der construction from Golden 
to Canal Flats in the Upper 
|Columbia VaHey. 


| Highlighting the Commission’s | 
$1.9 millions will be above the town of Squamish. The undertakings during 1954 was the | 


addition of the Village of Mc- 
Bride as a new power district. 
This acquisition was followed by 
the purchase of the electrical 
distribution system at Youbou on 
| Cowichan Lake from B.C, Forest 
| Products Ltd. 

The Commission now serves 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 


om ae 


| the reservoir created extending’ 
| 42 miles into Canada, Of the total 
head, 149 ft, are proviaed for 
B.C. under current U.S. pro- 
posals, The necessary diversions 





of the Kootenay head waters are | at the foot of the Arrow Lakes by;not yet clear to what degree 
now being investigated. | Kaiser Aluminum Co, The power | Canada would participate in the 
Another currently controversial | benefit to the U.S, by this pro-| power output, if permission is 
subject is the proposed dam to be! ject appears to be 2,350 million | granted for construction, The dam 
built across the Columbia River’ kilowatt hours per year, and it is} would cost about $30 millions. 
as Bacedh a a sienna sbeceeclsaesinntleaaiilialgeeenacatiasasna 
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Giant 27 ton TD-24 tractors added to Steep Rock Fleet 


pit iron mining at Steep Rock is a job. It takes rugged machines 
to work in the abrasive dust and rock and still make the job pay. That’s why 
the new International TD-24's with Torque verters are Pulldozing in the 


toughest sections of the open pit—and doing the job economically. 
Twenty-four hours a day under the toughest conditions possible is the best 
rome ground for any crawler. The operators and superintendents at Steep 
ock are satisfied that their TD-24's with Torque Converters are doing the job. 
And here’s how the TD-24 will do a job for you: 
Y The tractor is available with Torque Converter as optional equipment. 
No matter what type of tractor job, the TD-24 can do it. - 
Y Finger-tip planetary hydramtic control means ease of handling and 
low operating costs. : ' 
Y 


8 speeds forward with a fully reversing transmission. 

Most versatile speed range of any tractor. No time lost in moving 
between locations. a 
With the Torque Converter the tractor develops tremendous added 


push to suit your operation. 
Steep Rock has been using TD-24's since 1948. It will pay you toi te 
this mighty crawler now. Ask your Internationa! Ind ator for a 
demonstration. Let him show you why the TD-24 is the best buy in the big 
tractor crawler . 


ay 


The TDQ6 bulldesing rock and soll over « steep incline 


_ POWER THAT PAYS 
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West Coast Pulp and Paper Growth Paces World 


(Continued from page 43) 
tempo and the big tree stands 
gradually declined or receded 
into the less accessible regions, 
industry might have faced a grim 
prospect except for the fact that 
the pulp manufacturer’s primary 
concern is not so much the size 
of the log as its cellulose content. 
Logs usable at the sawmill can 
be processed suctessfully in the 
pulp mill. A great new market 
dawned for small logs, and on 
this British Columbia's pulp mill 
expansion was built. 

Harold S. Foley, president of 
Powell River Co., recently re- 
called the difficulty experienced 
in converting the thinking of 
loggers in his own company from 
big logs to small logs. Powell 
River Co., Comox Logging Co. 
(a Crown Zellerbach subsidiary 
now) and the Provincial Govern- 
ment made a cautious experiment 
in smal] log harvesting 10 years 
ago. At the time it was thought 
to be idealistic and probably im- 
practical, But today logging of 
this small wood is sound and 
profitable, says Mr. Foley 

“The logging and use of this 
small wood caused somewhat of a 
revolution,” he says. “Our loggers 
and mill men who, ‘for years, had 
considered any log under 12 in. 
diameter unfit for handling were 
difficult to convert. However, they 
are sold on the idea today. We 
log, transport and put through 
our new barker plants logs as 
small as 4-in, tips. Our men have 
come down out of the clouds, for 
the logging and use of ‘tooth- 
picks’ doesn’t even raise an eye- 
brow today in our camps or mill.” 

What this new concept has 
done for industry is best express- 
ed by the fact that in 1944, the 
total production of pulp and 
paper in British Columbia was 
509,000 tons. In 1954, estimated 
production was 1.2 million tons— 
a increase of 220%. In the 10 
years covered by this eomparison, 
four new pulp and paper mills 
have been built in this province 
and the capacity of existing mills 
has been greatly expanded. 

Powell River Co.’s own news- 
print capacity has more than 
doubled during: that period, and 
the company now produces almost 
as much newsprint as is consumed 
in all Canada, Production this 
year will equal that of Sweden. 
It is more than double that of 
Norway. 

Closely tied into the present 
period of transition in the use of 
wood is British Columbia’s forest 
management program based on 
the idea of maintaifiing a sustain- 
ed yield, This program was em- 
bodied in provincial legislation 
enacted soon after Chief Justice 
Gordon Sloan’s investigation of 
the forest industry 10 years ago. 
The Chief Justice is now under- 
taking a re-appraisal for the 
Provincial Government. 


The general procedure under 
this program is that when a 
license is issued to a company, the 
Government will throw in on a 
perpetual basis forest tributary 
to the company’s own holdings 
on the understanding that the 
whole will be managed and har- 
vested according to well defined 
regulations to cover control of 


fire, insects, tree diseases and 
orderly cut. 

This makes it possible for com- 
panies to proceed on a much 
longer term than was formerly 
possible to utilize the timber at 
their disposal. They pay the Gov- 
ernment for the government 
timber used as it is used. There 
is no incentive to liquidate the 
forest as fast as possible; in fact, 
it is discouraged. 

The old, ruthless cut-end-get- 
out practice has been discredited 
and prevenied. Companies can 
aford to make their big invest- 
ment in permanent processing 
plants, sure that there will al- 
ways be raw material available 
for them, since ample precautions 
are enforced to maintain the new 
and growing forest that will 
eventually replace the mature 
timber. 

Everyone agiees vith the prin- 
ciple involved—the necessity of 
sustained yield as a pattern for 
management, There continues to 
be criticism of how the plan is 
being carrieu out, small operators 
insisting that the big companies 
are in a better position to take 
advantage of it at the little man’s 
expense. 

This is denied by the Govern- 
ment, and the lar.,er companies 
maintain that it is only through 
a plan such as the forest manage- 
ment license system that they can 
proceed with their long-term 
planning. It remains a complex 
probiem, however, and all inter- 
ests hope that the Sloan Commis- 
sion will find an answer that will 
be acceptable to all. 

As Mr. MacMillan points out: 
“The Government gets private 
capital to take the risk of build- 
ing mills ,and roads, supplying 
management and finding markets. 
It gets the benefit of permanent 
employment and production 
around which communities can 
safely be Vuilt. As a minor ele- 
ment, it gets a permanent market 
for government-produced power. 
The Government is enabled to 
collect taxes from expanded in- 
dustry and also from all the 
people who benefit by the growth 
of this industry. All the time the 
Government controls the annual 
cut, the amount of which is 
specified and may not fall below 
an agreed figure nor rise beyond 
another agreed figure .. . It is 
certainly the .everse of a give- 
away policy.” 

If fairly and efficiently admin- 
istered, the program on which 
industry and government have 
embarked lays the foundation for 
continued activity and prosperity. 

The industry in British Colum- 
bia, as well as elsewhere in Can- 
ada, has been greatly heartened 
by the survey recently completed 
by the Stanford Institute for 
Weyerhaeuser Timber Co., show- 
ang that the demand for pulpwood 
based on expected requirements 
for pulpwood, paper and board is 
expected to grow. at rate; more 
rapid than the growth of the 
over-all economy. 

The demand for paper, for in- 
stance, is expected to increase 
about 70% during the next 20 
years, while the demaad for 
paperboard, according to the sur- 
vey, will rise over 100%; Total 





paper and paperboard demand 
will increase nearly 85%. 

Much of the current expansion 
o the Pacific Coast is based on 
the confident expectation that 
this estimate will be fulfilled and | 
on the recognition of what has| 
happened to the market since} 
World War II. Nonpaper uses of 
wood pulp are expected to rise 
frorn 800,000 tons in 1952 tc about 
1,800,000 tons in 1975, This re- 
flects the increased demand for 
wood pulp for rayon and acetate, 
such as is currently being pro-| 
duced at Prince Rupert, Port | 
Alice and Woodfibre by Colum- 
bia Cellulose Co. and Alaska Pine | 
& Cellulose, and for other uses 
such as Cellophane, lacquers, 
photographic film, plastics and 
explosives. Such products are 
based on pulp produced not only 


make profitable use of cedar -n 
the production of paper. In the 
past, most of the principal species 
of coast woods have found a satis- 
factory outlet in pulp ani paper 
mills, even though a compara- 
tively few years ago the mills 
depended almost entirely on 
spruce and hemlock, Cedar has 
been an “orphat.” except for 
construction purposes such as 


shingles and latterly as shakes 


and siding. 

Importance of success in cedar 
processing for pulp can be readily 
understood in view of the wide- 
spread prevalence of cedar in 
coastal forests, The pulp and 
paper industry has become such 
an important factor in forest de- 
velopment that when an abundant 
species cannot readily be used for 


‘pulp and must either be left in 


The Reeord Growth 


No. of No. of 


Establish- 


4,147 
5,036 
4,57 


5,77 
6,423 
6,700 


lat the aforementioned mills but 


at MacMillan & Bloedel’s Harmac 
bleached sulphate mill. 

Estimates of wood pulp demand 
in the future must relate to its 
requirement for the future of 
paper and paperboard and esti- 
mates of the furnish to be used. 
The amount of wood pulp per ton 
of paper and paperboard output 
is expected to increase, particu- 
larly with respect to paperboard 
and some papers like coarse, 
book and building paper—a fact 
which is being capitalized by 
MacMillan & Bloedel’s planned 
entry into that particular field 
with a new mill «, Port Alberni. 

The U. S. consumption of wood 
pulp is expected to just about 
double by 1975, reflecting an in- 
crease of about 100% in pulp for 
paper and paperboard and \about 
125% in pulp for nonpaper uses, 

Experimenting With Cedar 

Significant among the grades of 
pulp to be supplied during the 
coming 20 years is the expected 
rise in high yield semichemical 
pulp to take advantage of species 
of wood not at present being 
widely utilized by the industry. 
In British Columbia today; ex- 
periments are being made to 


Employees 


Gross Value 

Production 
$°000 
42,030 
75,474 
86,887 
141,503 
138,833 
7150,000 


Salaries 
& Wages 

$°000 
10,087 
15,748 
15,123 
22,000 
28,089 
730,000 


the woods or converted into a less 
profitable use, the loss is impor- 
tant, If all species can be utilized, 
the whole industry profits enor- 
mously, and it is for that reason 
that cedar is being given consid- 
erable attention. 

Far greater increases are ex- 
pected in the production of sul- 
phate as compared to sulphite 
pulp because of its versatility in 
using various species of wood 
and its resulting price advantage. 
Some pulp men on the coast will 
tell you that it is doubtful 
whether any more sulphite mills 
will be built because of this im- 
portant fact. All recent devel- 
épments, with the excertion of 
Columbia Cellulose Co—in a 
special category because of its 
high alpha cellulose product— 
have been in the sulphate cate- 
gory or in newsprint, requiring 
a large proportion of groundwood 
pulp. 

On the price front, surveys. in- 
dicate that the price of pulp and 
pulp products will not rise more 
ra»idly than the general level of 
prices or the prices of competing 
materials. In other words, the 
pulp industry has no grounds for 
fear that it will be undersold by 


Tourists Double Population 
Leave $70 Millions in B..C. 


Park-like valleys ... sweeping 
meadowlands . , , tumbling rivers 
. . . frowning canyons , , . and 
everywhere the contours softened 
and the eyes refreshed by the 
fragrant leagues of spruce and 
pine. 

These are among the reasons 
why British Columbia calls itself 
“The year-round vacationland 
that has everything.” 


’ VICTORIA MACHINERY 
DEPOT in the west 


Above—This digester was built for Canadian Forest Products. Port 
Mel Be Phe this vessel = ” thick, \ 
in VOD: shops, Vessel fully X-rayed ond aaa — 


With the new equalization of freight rates now in 


effect, the savings 
effect in both freight 
considerable when they 


V.M.D. offers a fully integrated engi 
— fabricating centre capable 


major eastern contractors can 
and reassembly costs can be 


subcontract to V.M.D. 
‘ing foundry 


of all sizes 


of equipment as illustrated here. Before 


eo 
west—it will 
could mean the. 


€stimates on any major contract in the 
pay you to consult V.M.D. first! Ic 


between having the highest 


Every year, visitors flow. in to 
double the province’s population. 

In 1954, some 280, U, S. cars 
crossed the border into B, C.— 
about 3,000 less than in the pre- 
vious year, Another estimated 
859,000 Canadians spent their 
holidays in British Columbia, 

These visitors left behind them 
an estimated $70 millions, but 
Director of the B. C. Government 
Tourist Bureau Ernest Evans told 
The Post: 

“We are hoping in the next few 
years to push this up to $100 
millions, and I think we can do 
this with existing faciliti+s, if we 
meet with any measure of suc- 
cess in our campaign designed to 
lengthen the tourist season.” 


‘““We are paying particular at- 
tention to those millions of people 
who have the time and the means 
to travel, but who are not gov- 
erned by school opening and 
closing.” 

“Because many try to crowd 
their holidays into July and 
August, our total hotel occupancy 
now only approximates 61%. Our 
immediate concern is to build the 
tourist occupancy of our 26,000 
rental units into something closer 
to 100%.” 


Evans claims that B. C’s chief 
tourist market lies in the Pacific 
Coast area of the U. S., a region 
which he says is becoming a 
greater tourist potential as indus- 
try moves West and still bigger 
payrolls come with it. 


Acres of Parklands 

One of the tourist highlights of 
the province are the four national 
parks i a mountainous 
1,059,440 acres and 66 protected 
provincial parks which make up 
more than nine million acres. 'n 
size these parks vary from four 
acres to 3% million, In many 
cases, they are vast but accessible 
stretches of primitive anc rugged 


tains a large number of campsites 
in every corner of the province. 
Another important lure are the 


an entirely different product. This 
contention is based to a large ex- 
tent on the expansibility of wood 
supply available for the produc- 
tion of pulp, compared to the 
tightening supply of saw log-size 
material and from the increased 
ecmpetition that is in the offing 
for markets for pulp and pulp 
products. 


Pientiful Timber Supply 


There is still an enormous sup- 
piy of excellent raw material in 
British Columbia for all branches 
of the forest industry, As a result 
of the forest management pro- 
gram, the industry is no longer 
based on a rapidly declining 
natural resource. 

Ten years ago it was feared the 
industry might be facing a serious 
decline in total ptoductivity be- 
cause activity ‘vas based on 
liquidation of the forest rather 
than on measures for its continu- 
ing growth, At that time it was 
calculated there was some 254 
tlion ft. of timber on 75 million 
acres of productive forest land in 
British Columbia. 

After 10 highly productive 
years, the latest official govern- 
meni inventory places the stand- 
ing timber resources of the 
provirice at 765 billion ft, and 
the total productive forest land 
a‘ 90 million acres. This, of 
course, is not due to a fantastic 
growth of timber since the ori- 
ginal estimates were made. 

It is because timber previously 
regarded as not merchantable in 
any ‘orm because of species or 
reiative inaccessibility has been 
transferred into the usable cate- 
gory through development of 
more efficient logging and pro- 
cessing techniques and a general 
rise in value of the end product. 
This has made .t profitable to 
take out logs that previously 
were neglected and to process 
wood that used tc be discarded 
at the mill. 

The situation has been so alter- 
ed that Dr. George S. Allen, dean 
of the forestry school at the 
University of British Columbia, 
has issued -an estimate that 20 
years from now the annual rate 
of productiou in British Columbia 
could be run 70% higher than 
today, at some 8% billion ft. of 
production annually, on a sustain- 
ed yield basis. 

It is impossible to over-estimate 
the essential nature of sustained 
yield, on which the whole prin- 
ciple of present forest administra- 
tion in British Columbia is based. 
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A PROMISING FUTURE ... 


The recent discoveries of natural gas in British Columbia and 


the latest developments in aluminum and forestry indicate @ 


bright future for an already prosperous province. Companies 


planning further plant expansion, modernization, or those 


requiring additional working capital are invited to discuss 


with us, without cost or obligation, ways and means of provid 


ing funds for their particular needs, 
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Expansion of the pulp and paper;ator getting his whole return 


industry has, of course, 
sustained yield more practicable 
than it used to be when industry 
was dependent almost entirely on 
virgin timber for the production 
of big timbers and boards. 
Economy Has hanged 

The whole economy of the 
forest has changed since then. 
The gradual decline of the cen- 
turies old forest giants is not to 
be feared. Smaller second growth 
timber that springs up in their 
place represents as many dollars, 
if not more. Indeed, the wood 
from the old, over-mature timber 
is usually of much Iess value 
commercially than the wood from 
younger, more cellulose-rich for- 
est that requires only 60 to 70 
years to reach maturity. 

Increasing competition for 
pulp, paper and board markets 
now foreseen which will tend to 
keep the price leveis in line are 
directly related to the probable 
path of lumber prices, Certainly 
one of the soundest means by 
which the forest industry can 
attempt to hold the line on lum- 
ber prices and therefore maintain 
market position is to diversify in 
terms of products and markets, 


made | from lumber alone, with only hog 


fuel to show as byproduct of the 
lumbering operations. 

The trend toward greater utili- 
zation and more diversified pro- 
duction has been the key to 
ccutinued success for most of the 
large corporation: in British Col- 
umbia which used to depend 
entirely on lumber or perhaps 
plywood and shingles. A few 
years ago, fur instance, MacMillan 
& Bloedel was primarily a lum- 
ber producer, Even its highest 
executives knew little about pulp 
and professed to be not even 
interested, Yet, when current ex- 
pansion program is completed, 
this company will be the largest 
producer of wood pulp in British 
Columbia. 

New Products 

In spite of all the progress 
mude in the processing field, 
British Columbia still has a long 
way to go in the development of 
new wood pulp products and in 
attaining maxirhum utilization of 


the wood content of its raw mate-|, 


rial, However, almost every year 
sees some new development in 
this field. Rayonier Inc., which 
holds a controlling interest in 


Getting fuller utilization of| Alaska Pine & Cellulose, plans to 


forest lands, either by selling 
chips or by converting the mill 


establish a plant near Vancouver 
this year to produce from Douglas 


and forest residuals into pulp|fir bark a lubricant for oil well 


and paper products will preclude 


drilling. Material that used to be 


the necessity of the lumber oper-| wasted is being manufactured on 


by DOMINION BRIDGE 


Fabricated, lined and wrapped by our 
Pacific Division, this 36’’ diameter 35 mile welded 
steel pipeline carries water from the Buffalo Pound 
Lake filtration plant to the City of Regina. 


This major project is typical of work carried on 
by Dominion Bridge plants throughout Canada, 
which are staffed and equipped to manufacture steel 
pipe to the most stringent specifications. 

Dominion Bridge welded pipe has great 
strength, ductility and high resistance to 
vibration and shock. It can be pressure tested, 
coated and wrapped before shipment to 
suit local conditions and requirements. 


May we have your enquiries? 


KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
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the Pacific Coast into phenolie 
molding compounds, an insecti- 
cide conditioner, a glue extender 
in plywood construction, a foun- 
dry sand ingredient and flooring 
compound, 

As they progress, British Col- 
umbia plants expect to install 
equipment now being used just 
across the border in the State of 
Washington for a wide variety 
of new products. They include: 

—Production of whole wood 
fibres from sawmill leftovers 
for use in home and industrial 
insulation, oil well drilling and 
other industrial applications. 

—Lacquers from highly puri- 
fied end refined wood cellulose 
in the form of nitration alpha 
pulp such as is now being turn- 
ed out at Prince Rupert. 

—Vanillin, one of the many 
byproducts that can be made 
artificially from the waste .’- 
quors incident to pulp manu- 
facture—a _ whit crystalline 
compound from which common 
household vanilla receives its 
name, fragrarce and flavor, 

—Ethanol, or ethy] alcohol, 
manufactured from ethylene, a 
waste gas resulting from pulp 
manufacture. 

—Butyl alcohol, produced 
from waste gases from pulp 
mills, and butadiene, another 
byproduct of pulp mill gas used 
in making synthetic rubber, ny- 
lon and other products, 
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"Celgar Development 


(Continued from page 43) 


Annacis Island De- 
velopment, Annacis 
Island, Near Van- 
couver, 


150,000 


Goodwill Beverages 50 
Co. Lid., Victoria. 


Growers Wine Co. Lid, 175 
Victoria. 


Alaska Pine & Cellu- 
lose LAd,, Port Alice, 


8,000 


/ 


Crown Zellerbach 15,000 


Canada Lid., Duncan 
Bay. 


Island Tug and Barge 
Ltd,, Victoria. 


B.C. Electric Co, Lid., 
Victoria. 


B.C, Power Commis- 
sion, Puntledge River. 


Kamloops Sentinel 
Ltd,, Kamloops. 


B.C, Electric Co. Ltd,, 


- Seton Creek. 


B.C, Electric Co, Lid., 
Bridge River. 

.B.C. Electric Co. Ltd., 
Bridge River. 

B.C. Power Commis- 
sion, McBride. 


Canadian Liquid Air 
Co, Ltd., Kitimat. 


Excelsior Refineries 


Ltd., Dawson Creek. 


Under way in 1953. Provision of roads, 
sewage, , ete., and the construction 
of to be provided on a lease 
basis for industries, Construction of 
first ep 008. (Gaeenyene 9 
New industry, To install machinery in 
waused Wenees- Addition of another 
processing plan 


Addition of another processing plant. 
Addition of bottle-storage building. 


Enlargement and 

of plant. Ane som 

nominal tock extvest called Rayo med 
drilling industry. 


New sulphate pulp ont on land 
cent to newsprint a 
tons deily. Land being clearel 

construction commence in 
Scheduled for ‘waiion summer 


Company purehased oil tankers for 
approx. $700,000. seer are being con- 
verted to log-carrying barges of the self- 
dumping type at a cost ones $500,000. 
Each will have a capacity ef 1,250,000 


Néw office building, 


New 35,800 hp. hydro-electric wer 
plant to tie in with John Hart Trans- 
mission system. Scheduled for comple- 
tion 1955. 


New plant replacing present facilities. 


New hydro-electric power plant of 
58,500 hp. Scheduled for completion 
summer 1956, 


Addition to generating capacity adding 
310,000 hp. 


Enlarging La Joie Storage Dam. §ehed- 
uled for completion summer 1955, 


New diesel-electric power plant and dis- 
tribution system to supply the village. 


New plant, Scheduled for completion 


early 1055. 


New refinery with capacity of 2,000 bbls, 
per day will supply Peace River area. 
Scheduled for completion July, 1055. 


Projects Proposed 


Capital 


Investment 


(§ 000's) 
65,000 
Castlegar. 


"Keiser Aluminium & 


Chemical Corp,, 
Castlegar Narrows. 


Inland Natural Gas 
Co, Ltd., Penticton, 
Kelowna, Vernon, 


Canadian Schenley 
Ltd., Nerth Van- 
couver. 


Douglas Distilleries 
Port Coquitlam. 


Pacific Pine Co. Ltd., 
Vancouver (Lulu 
Island), 


Crown-Zellerbach 
Canada Ltd., Van- 
couver (Lulu Isl.). 

Kenworth Motor 
Trucks, Vancouver. 


Dominion Glass Co. 
Co, Ltd., Burnaby. 


International Cement 5,000 


Cerp., Chilliwack. 
Hooker Chemicals of 
Vancouver Ltd., 
North Vancouver. 


6,000 


Westcoast Trans- 
mission Co. Ltd. 


Home Bakery Victoria 100 
Branch, Esquimalt. 

B.C. Forest Products 
Lid., Crofton. 


25,000 


MacMillan & Bloedel 
Ltd, Port Alberni. 


B. C. Electric Co, Ltd. 
Vaneouver-Van- 
couver Island. 


B.C. Power Commis- 
sion, Battle Lake. 
B.C. Power Commis- 
sion, Ladore Falls, 
Campbell River. 


B.C. Powér Commis- 
sion, Bella Coola. 


Nechako Brewing Co. 
Ltd., Prince George. 


Pacific Great Eastern 10,000 


Riwy., Prince George. 
Cassiaf Asbestos Corp. 1,000 
Ltd., McDame Creek. 


Kitimat Pulp & Paper 65,000 
Co. Ltd., Kitimat. 


Large integrated forest industry to in- 
clude both pulp and lumber, Three saw- 
mills acquired to date. Pulp plant con- 
struction aweits forest inventery now 
under way and granting of Forest Man- 
agement License. 
Company surveying dam site at south 
end of Arrow Lakes for possible storage 
of water to be used by hydro-eleetric 
stations below the border in Washington. 
Capacity 3,000,000 acresft. 
Capital expenditure also includes Kam- 
loops, Quesnel and Prince George. Pro- 
posal being made to City Couneils, for 
the distribution of propane gas while 
awaiting the availability of natural gas. 
Company estimates bottling plant and 
distillery will be in operation by 1968. 
One warehouse has been completed and 
another is planned for April, 1955 
Company proposes to commence con- 
struction early 1055, Some clearing of 
property under way. 
Company has applied for Forest Manege- 
ment Licenses in Boston Bar and 
Kemano areas. Intends.building veneer 
lant on Lulu Igland and sawmill at 
ston Bar if ligenge granted. 


Land purchased on Lulu Island for 


paper converting plant to consolidate Ty: 


eperations. Under way May, 1955. 

Ne definite anneuneement. Factory to 
reduce Kenworth trueks for logging 
dustry. Trucks now made in W B° 

ten and sold in British Columbia. 
Company has acquired property and 
contemplates building glass factory, 
Presently building office and warehouse 
on property. 
New plant construction to be under way 
in 1955. Employ between 60-100 people. 
Company has purchased 60 acres as site 
for caustic soda-chlorine plant. No defi- 
nite date for construction set by com- 
pany but recent announcement of pulp 
and paper expansion may bring a more 
definite announcement, 

Company prepeses te pipe natural gas 

from Peace River field to United States 

Border. Contract signed to supply 800 

million cu. ft. per day to Pacific North- 

west Pipeline Co. supplying nt 
ern states, yes ot be Msiniand of Br 

Interior and Low British 

Colum siting & 

proval of U.S. Federal ower Commis. 

sion. 


New bakery to be built shortly, 70) 


employees. 

Company proposed to build large pulp 
mill. Its Forest Management license 
application has received Govt. approval 
in principle now awaits the approval of 
forest management plan to eemmence 
construction. Pulp mill construction 
start by July, 1956. 

Company proposes addition te kraft pulp 
mill, new newsprint mill and kraft = 
and container board mill. Expected to 
get under way summer 1955. 

New underwater electric transmission 
cable. Capacity 120,000 kilowatts, Length 
19 miles. Cable is being manufactured 
in England. Work is scheduled to com- 
mence in 1955. 

To dam Battle Lake providing storage 
for John Hart Power plant. 

New ny sro-shesttis wer development 
expected to get way spr 1055. 
Total power available 105,000 hp. Initial 
stage 70,000 hp. First ‘unit schedyled for 
operation summer 1956. To be linked to 
John Hart Transmission System. 


New 350 kilowatt -electrie gener- 
ating plant with tiple system 
serving Bella Coola and Hagensburg, 
Scheduled for construction 1955. 
Construction of new brewery expected 
to commence spring 1995 and be com- 


Ey bein 


Tenders expected to be called January, 
1955, for start of first section extending 
65 miles north of Prince George. 
Company planning aerial tramway to 
carry ore from pit to mill. Scheduled 
for construction 1955. 

build } 


Company proposes 
and paper mill negr 


potential of 4.300.000 he 
Addin of two more Palines and oe 


Same 


tion | Canadian Pacifie Rail- 


How, Where B.C. Economy Fattening 


Projects Completed 
Investment 
(§ 000’s) 
Crows Nest Pass Coal 650 
Co., Michel. 


Consolidated 30,000 
& Gmeliing Con trait 
Waneta. 


New plant manufacturing briquettes. 
New industry for British umbia. 
New hydro-electric power plant having 
two generators of 105,000 h.p. operating, 
Power is transmitted to Trail Smel 
Dam large enough te ve fastall two adai- 
tional generators weling total capacity 
420,000 h.p. when needed. This developr 
ment gives Cominco a surplus of power, 


Large diesel repair shop first in 
British Columb 


New transmission line (30 miles) from 
Whatshan power plent to Nakusp. Also 
distribution system supplying communi- 
ties between Whatshan and Nakusp with 
power for first time. 


Addition to existing plant. 


1,500 
way Co., Nelson. 


B. C..Power Commis- 680 
sion, Nakusp. 


B.C, Distilleries Lid. 50 
New Westminster. 


New canning plant with capacity of 900,- 
000 cans per day most modern in West- 
ern Canada. 


New warehouse, Company expects to 
have distillery operation by 1957. See 
proposed section. 


New plant. 


Canadian Canners 1,500 
(Western) Ltd., 
Vancouver. 

Canadian Schenley 200 
Ltd., North Vancouver. 


Del-Pak Foods Lid., 100 
Burnaby. 

East Chilliwack Fruit 20 
Growers Co-op., 
Burnaby, Chilliwack. 

Fraser Valley Milk 30 
Producers Association, 
Chilliwack. 


Lucky Lager Brewing 140 
Ltd., New West- 
minster, 


Vancouver Breweries 1,500 
Lid,, Vancouver, 
Huntington Rubber 10 


Mills of Canada Lid., 
Port Coquitlam, 


Alaska Pine Co. Ltd., 
New Westminster, 


Anglo-Canadian Timbe: 
Products Ltd., North 
Vancouver. 


Capilano Timber Co., 
Vancouver. 


Huntington-Merritt 
Shingle Div. of Cana- 
dian Forest Prod. 
Ltd., Vaneouver. 


Imperial Casket Co., 
Vancouver. 


Lamford Cedar Prod- 
ucts, New Wesat- 
minster. 


Mount Baker Plywood 
Ltd., Cloverdale. 


Addition to grain elevator. 
Addition to new warehouse, 
Addition to plant. 


Addition to plant enlarging capacity, 


Additiog to plant, 


Addition of new chipper plant. 


Addition to plant. 


Addition to mill 


Addition of dry kiln and shed. 


Addition to plant, 


Addition to plant. 


2,000 New plant at present producing veneer 
only and shipping to Bellingham plant 
for finishing. 


Pacific Veneer & Ply- Enlarging plant. 
wood Diy. of Cana- ’ 
dian Forest Prod. Lid., 


New Westminster. 


Alaska Pine & Cellu- 128 
| lose Ltd., Vancouver. 


| Sun Publishing Co. 90 
Ltd., Vaneouver. 


Galbraith and Sulley 150 
Ltd., Vancouver, 

Industrial Sheet Metal, 30 
Vahcouver, 

MeDonnel Metal Mfg. 
Ltd., Burnaby. 

Marathon Machinery 25 
Ltd., Burnaby. 

Schlage Lock Co. of 100 


Canada, North 
Vancouver. 


New research laboratory. 
Addition to printing plant. 
Addition of office and warehouse. 
Plant enlargement. + 


101.5 New steel fabricating shop and foundry. 


Addition to plant. 
* 


Addition of new building with 
machinery. 


gon & Son Iren Addition of office and workshop. 


Works Ltd., Vancouver. 
Vancouver Iron Werks 
Lid., Vancouver. 
Vancouver Rolling 
Mills Ltd., Burnaby. 
| Vivian Engine Works 
Ltd., Vaneouver. 
Weiser Leek Co, of 
Canada, Burnaby. 
Aviation Electric Paci- 
fic Ltd., Vancouver. 
Chisholm Industries 60 
Ltd., Port Moody. 
Shell Oil Co. of 
Canada Ltd., Burnaby. 
Stendard®il Co. of 
B.C, Ltd., Burnaby. 


Addition of shed. 


Converting oil-fired furnaces to elge- 
tricity. 
Addition of new machine shop. 


New plant and new industry. ° 


New specially constructed building 
slightly pressurized. 60 employees. 
New plant. 

15,000 Addition of refining facilities increaging 
output from 6,000 to 15,000 bbls. per day, 


New refinery replacing older facilities, 
Increase in output from 5,000 to 11,000 
bbls. per day. 


New exchange building. 


10,000 


B. C, Telephone Co., 5,000 
New Westminster. 
Greater Vancouver New Cleveland Dam will create 7c 
Water Board, North voir of 136 billion gallons, 
Vancouver. maintain daily flow of 200 
lons _ AL dry eae’ mil aa 
quate water supply for Greater oe 
couver. 


New plant. 


10,000 


Island Bottling Lid. 80 

| Nanaimo, 

B. C. Forest Products 53 
Ltd., Crofton, 

Eureka Sawmills Ltd., 250 
Nanaimo, 

Sooke Lake Lumber 200 
Co. Ltd., Victoria. duce plyw 

Western Forest Indus- 50 New chip conveyor and scow loading 
tries Ltd., Chemainus. facilities. 

8,000 Modernization and expansion program 

carried out over past three years. 

Addition of pick-up machine to increase 

paper machine speed. 


New office building. 


Wharf addition. 
New chipper and debarker. 


Addition to present veneer plant to pro- 


| Alaska Pine & Cellu- 
lose*Ltd,, Port Alice, 


Crown Zellerbach 525 
Canada Lid 


Duncan Bay. 

| British American Paint 60 
Co. Ltd., Victoria, 

Canadian uid Air 60 
Co, Lid., ia, 

| British Columbia Tele- 96 

phone Ltd., Vieteria. 
Beyalie Products 6,000 
td., Kamloops. 


New plant. 
Three new dial systems. 


New refinery. Capacity 5,000 bbls. per 
day. Employ 150. Will supply central 
interior markets. 

New transmission line supplying power 
from Bridge River plant to the Ashcroft- 
Spencer Bridge area. 

Installation of fourth generator unit. 
Capacity now 248,000 h.p. 


B.C. Electric Co. 1,000 
Ltd, Lilleoet- : 
Ashcroft. 

B.C. a Co. Ltd. 4,00 
Bridge River, 

B.C. Power Commis- 160 
sion, Salmon 


for next five years. 

Two log carrying of the self- 
dumping type to carry from Queen 
Charlotte Islands to Power River. 
Addition to sawmill. 


Powell River en 1,000 


Addition of two dry kilns. 
wee Saale Se 15 to 20 
r. 
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Transportation and communication are the very life lines of a modern nation. Lead 
plays an important role in keeping these lines of communication functioning smoothly. 
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SMELTING COMPANY OF CANADA LIMITED 


THE CONSOLIDATED MINING AND 


TRANSPORTATION 

Modern, high-compression engines use tetra 
ethyl lead in fuel. Lead is also an essential to 
automobile storage batteries and in the manu- 
facture of rubber for tires. 


COMMUNICATION 

Lead sheathing protects telephone and power 
cables, assuring uhinterrupted service to homes, 
farms, and industry. 


OTHER FIELDS 

Lead is an important constituent in the glass of 
TV picture tubes. It acts as a stabilizer in 
certain plastics. It provides a safety shield 


against radiation in the production of atomic 


energy. 


And the lead essential ) pheae things comes right from 
the mines of Canada. It is produced by Canadians 
working with a Conadian company, ‘‘Cominco’’. 
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Trans Mountain Oil Line 
Snakes South Into U.S. 


Trans Mountain oil pipeline will 
be pushed 36.5 miles further into 
the State of Washington this year. 
This lengthening of the 20-in. 
pipeline will consist of a 27.5-mile 
southward extension from Laurel 
to Burlington plus nine miles of 
16-in. lateral line to connect the 
new Shell Oil Co, refinery now 
under construction near Ana- 
cortes. The $2,750,000 job, which 
will use some 5,500 tons of pipe 
will start later this month. 

During 1954 Trans Mountain 
built a 20-in, spur line 15.4 miles 
southward from the U.S. border 
near Sumas, Wash. to Laurel, 
Wash., plus 11.6 miles of 16-in. 
lateral line connecting to the 
General Petroleum Refinery near 
Ferndale. 

The $82 million, 718-mile oil 
pipe from Edmonton was com- 
pleted in 1953 to link the growing 
B.C. petroleum market with Al- 
berta’s oil fields. The pipeline is 
a major development in the west 
coast province's industrial expan- 
sion because it replaces the 
former B.C. dependence 
dependable inland supply 
Canadian petroleum. 


Capacity of the pipeline which 
starts at a 3,760-ft. peak elevation 
is 


of Coquihalla Pass in B.C, 


ee 


on 
water-borne crud¢, substituting a 
of 


150,000 bbls. a day with the four 
pumping stations now installed, 
The addition of two more pump- 
ing stations would give a capacity 
of 200,000 bbis. per cay. It is 
thought this throughput would 
only be possible if the oi] can 
economically be barged to Cali- 
fornia—a movement which large- 
ly depends on world tanker 
rates. 

Trans Mountain is now selling 
about 80,000 bbls. a day through 
its pipeline. Several new refine. - 
ies, however, are in the planning 
or discussion stages. B.C. demand 
is running between 50,000 and 
60,000 bbls. per day and if all the 
now contemplated refinery pro- 
jects south of the border are ve- 
alized, through ut -would be in- 
creased by at least that much 
more. Recent !6c a bbl. cut in 
wellhead price of Alberta crude 
makes Canadian oil much, more 
competitive in the U. S, market. 

Main customers in British Col- 
umbia are the Imperial Oil Co. 
$13.7 million refinery expansion 
recently completed at Ioco; the 
new $10.2 million Shell Oil of 
Canzda refinery at Burnaby; the 
Standard Oil Co. of B.C. $10 mil- 
lions also at Burnaby; and the 
Royalite Products Ltd. $6 million 
refinery at Kamloops. 
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Clouds Lift for Fisheries 


Labor Troubles Eased, Prices, Demand Stabilize 


Although British Columbia ex- 
tends only 700 miles from north 
to south, its sea frontage is so in- 
dented with rocky, sinuous inlets 
that the province has a 7,000-mile 
coast line. A submerged mountain 
chain. forms the breakwater 
against the direct onslaught of 
the Pacific to give thousands of 
miles of safe, sheltered fish-rich 
waters. 

Fringed with vast feeding areas, 
this off-shore fishing ground har- 
bors myriads of salmon, halibut 
and cod and is regularly visited 
by great shoals of herring. Almost 
half of Canada’s total fisheries 
wealth is brought up out of the 
waters around British Columbia. 

Market value of fish caught in 
B. C. during 1954 was over $72 
millions, as compared with $66 
milli in 1953. The canned sal- 
mon pack (48 lb. cases) was l,- 
745,000, down slightly from 1953's 
1,821,269. 

The 1954 production of most 
species, particularly sockeye sal- 
mon, was good ard marketing pro- 
ceeded more smoothly than in 
most postwar years. A carryover 
of a million cases of canned fish 
from the previous year was clear- 
ed without difficulty. 

Increased sales to Great Britain, 
Europe and the U. S. as well as an 





They Shape New Executives 


U.B.C. School of Commerce Has Many Unique Functions 


Playing an increasingly 
portant part in training young 
men for B.C, business firms is 
the four-year-old University of 
British Columbia School] of Com- 
merce, headed by Professor Earle 
MacPhee. 

Carrying out many unique 
functions, the active faculty now 
graduates about 100 Bachelors of 
Commerce a year. Total current 
enrollment is 506—about 9% of 
the university’s over-all registra- 
tion. The Commerce course is 
designed as a valuable mixture of 
liberal arts, business theory and 
actual corpurate experience. 

First three years are spent by 
students taking general courses 
in the humanities; during the last 
two semesters they specialize in 


one of 15 options for their de-| 


grees. These include accounting, 
marketing, production, finance, 
transportation, forestry, agricul- 
ture, business law, economics, 

“While we realize that indus- 
try needs specialists, we believe 
pctential executives should also 
have a sound, basic, general edu- 
cation,” Professor MacPhee told 
The Post. 





investigate further. 


im- ; 


The University Commerce / 
School operates North America’s 
only undergraduate hospital ad- | 
ministration course which lasts | 
‘six and one-half years including 
|}one and one-half ; ears of intern- 
|ship. A popular extension pro- 
| gram is also operated in the eve- 
nings, with more than 1,100 stu- 
dents now enrolicd in 25 classes. 
While these courses do not earn 
the student any degree, they are 
much more extensive than the 
,usual part-time curriculum, last- 
ing from three to five years. 

Regular professors teaeh these 
after-hours classes, Unlike some 
other universities, Professor Mac- 
Phee believes that it is better to 
leave teaching in the hands of 
professors rather than enlisting | 
the aid of practicing businessmen. 
“Teaching and practicing are not 
the same art” he says. 

Professors on the faculty of the 
School of Commerce travel all 
over the province lecturing to 
small groups on a regular basis 


| 


and in turn, many guest lectur- | Called “The Course In Advance 


|ers are featured during the year r 
on the campus. The School of} Covers a wide variety of practical 
' Commerce runs a special 16-week ! business fields. 


Huge resources of potential water 
power of more than 11 million H.P. 
with availeble power 1,358,000 H. P. 
Natural Gas assured in the near future. 






Four railway systems. Modern High- 
ways. Airlines to main centres of 
World, deep sea ships ply all year 
‘round between British Columbie 


harbours and World points. 


British Columbia abounds in huse 
resources. Basic Industries include 
Forestry, Mining, Agriculture and 
Fishing. 


Before you decide on any location, 
investigate British Columbie. Date 
available on industrial sites in all areas 


for light and heavy industries. 


During the past ten years in this Westcoast Province of Cenede 
there hes been « 40% increase in population. Vast present and 
potential supplies of Forest, Agriculture, Mining end Fishing 
products exist in British Columbia offering industry unlimited \ 
opportunities. We heve whet you need end invite you to 


Write 


evening course in the basic prin- 
cipals of advertising in co-opera- 
tion with the Advertising Club of 
the Vancouver Board of Trade. 
The “case method’ is used 
throughout every course. 

The Vancouver Junior Cham- 
ber of Commerce sponsors a 
three-year program at the school 
which includes courses in indus- 
trial management, marketing, re- 
tuiling, busines, finance, public 
speaking, and sales training. 

Another course is that operated | 
by the Sales Executive Club of| 
Vancouver which emphasized 
human relations in business as 
well as sales management and 
market analysis. 

The university has joined the 
other major higher learning in- 
stitutions of Western Canada in 





B. C. Fisheries Production 


(in dollars ) (48-lb. cases) 
A Ss RR 17,698,989 . 1,539,063 
Dh oa Rr etc ade 21,710,167 1,467,216 
Re ote et 31,732,037 2,295,433 
ES RCS 38,059.55 1,811,558 
MID Gs coc estetecake badly $2,478.63 1,258,22114 
SN on ood ond Betadion 34,900,990 1,097,55714 
UD denise cailiniicoe 44,531,858 1,739,312% 
AG. \ scuboukassapicctinn 43,817,147 1,348,1381, 
NE sbovscandepdvoncoecnk 58,597,084 1,533,4781% 
RE See cect 58,703,803 1,313,909 
UN cactus Wessebaadcssas 56,456,260 1,433,723 
cae eee 68,821,358 1,482,560 
a EON 85,396,500 1,955,475 
NEE "hs ss goupedode Gabaatba 58,098,400 1,293,435 
NN. Sasa idbs hee 66,260,000 1,821,269 
SPE hil pectatsi dasvenctces 72,000,000(est.) 1,745,000( prelim.) 


+“Fisheries Statistics of Canada,” Dominion Bureau of 


Statistics, Ottawa. 


Market Value; 


Canned Salmon Packt 


tAnnual Reports, Department of Fisheries, Victoria, B.C. 


improved domestic market were 
featured in the favorable market- 
ing showing. Salmon accounted 
for over 70% of the marketed 
value of B. C. fishery products 
|and the 1954 harvest had a value 
approximately one third of the 
total dollar yield of al] Canadian 
fisheries. 

Here is how the salmon catch 
was divided and how this com- 


pares with the 10-year annual 
average: 

10-year 

54 pack annual 

Species cases av. cases 

Sockeye .. © - 680,930 338,000 

Spring .... 14,066 13,000 

Cohoe .... 124,084 178,000 

Pinks .sccc 335,777 536,000 

| Chums gods 580,515 384,000 


| This year’s record of 681,000 
leases of sockeye was more than 
double the 10-year annual] aver- 
age and the greatest catch of this 
variety since 1913—the last of the 
great runs down the Fraser River. 
For the week ending July 17, 
the Fraser sockeye catch soared 
to a total of 991,000 fish—an all- 
time record for this period in the 
history of the river. Canadian 
fishermen caught at least 100,000 
fish in the first 24-hour period. 
Demand, Prices Level 
“The salmon branch of the 
British Columbia fishing industry 





sponsoring the annual Banff 
School of Advanced Management, 
which meets in the winter of 
every year to allow potential 


senior executives to train for 


roles of greater responsibility. 


Management,” the curriculum 
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itable use, 
tomorrow, is your best 


you te know thot BRITISH 


Canede. 


advertising, marketing or 


COLUMBIA offers you the opportunity te profit 
from the amazing expansion which is teking 


place in all these fields. 


Today 


Your enquiry will receive prompt, confidential attention. 


DEPARTMENT OF 
TRADE AND INDUSTRY 


TOM L. STURGESS 


Parliament Buildings, Victoria, B.C. pie 


INVESTMENT 


1f your business is the turning of capitel te prof- 
BRITISH COLUMBIA, today and 


of investors in the potentialities of British Col- 
umbia is confirmed by the huge sums recently 


ear-marked for expansion end creation of in- 
dustries in this burgeoning Province, 


MANUFACTURE 


1 your business is manufacturing it will benefit 
tien of only a small part of its huge resources 


in raw materiais and power, has risen to the 
rank of third largest menvufacturing Province in 


SALES 


if your business is retail, wholesale, jobbing, 


is at the present time experienc- 
ing more stability of price and de- 
mand than has been the case for 
some years,” J. N. Hyland, Execu- 
tive Sales Manager of British 
Columbia Packers Ltd., told The 
Post. “With the exception of can- 
ned pink salmon, it appears that 
canned salmon is now priced at a 
level which permits orderly mar- 
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keting at all levels of distribu- 
tion.” 

He said that he does not fore- 
see any extreme fluctuations, 
either up or down, in price or de- 
mand for the balance of the 1954 


eee 
iF 


GILL NETTING on Fraser River last year yielded record sockeye catch. 


March 19, 1955 THE 
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marketing year and that he ex-| was a fairly good year with a;tinually being put into effect by}$5 millions worth of fish to Great 


pects roughly the same condition 
for 1955 production. 


“In contrast to the generally 
stable conditions for canned prod- 
ucts, the fresh and frozen division 
of the industry continues to ex- 
perience heavy going,” he saig. 

“The large surplus of frozen 


duction in 1954, continues to 
weaken the price structure for 
this species and at the present 
time the market for frozen halibut 
is depressed in both Canada and 
the U. S.” 

He pointed out, however, that 
supplies of frozen saimon are in 
better balance and more normal 
marketing is being experienced. 
He said that British Columbia 





production of packaged frozen 
fish is experiencing keen compe- 
tition in all markets and the cost 
of maintaining sales volume and 
gaining new distribution is in- 
creasing steadily. 

The above table also shows the 
relatively poor showing of pinks 
and cohoe in“1954 and the better 
than ugual catch of chums. Trade 
officials say that if the run of 
pinks had come up to expecta- 
tions, the 1954 salmon catch might 
have set an all-time record. 

Most salmon are taken with 
lines and nets. About 10,000 
boats and approximately 22,.00 
fishermen and shoreworkers are 
employed in the operation. 

For the herring industry, 1954 


ie 


halibut resulting from heavy pro-| 


responsible for the relatively poor 
icatch in 1952 and 1953 (149,000 
tons). 


were about equal 
| catch — being estimated at 24 
million lb. Value of the harvest 


|}a 5% price increase, 

Other species which contribut- 
ed to the total catch included 
oysters, lingcod and clams. While 
clams declined in importance, the 
oyster and lingcod harvests in- 
creased by 25%. 

Two work stoppages occurred 
during the year as a result of dis- 
agreements between operators 
and the unions, but both were 
short and loss to the industry was 
not heavy. The first strike in- 
volved the Gillnet & Seiner Fish- 
ermen, lasting from June 20 to 
| June 26, with nearly 6,000 fisher- 
|}men away from their boats. The 
| second stoppage included only 600 
salmon tendermen and 12 fish- 
packing establishments, lasting 
from Aug. 7 to Aug. 14. 

The’ province’s whaling fleet 
completed a successful season 
with a record catch of 630 — an 








increase of 111 whales over the 
previous season, despite adverse 
weather conditions. 

Conservation policies are con- 








catch estimated at 170,000 tons—| the B. C. Government. A contract 
the highest during the past three | has been let for the construction 
years but down about 10% from/of a fishway at Stamp Falls on 
the 1950 total. A long strike was} Vancouver Island at an estimated 


cost of $100,000. It is expected 
that this project will assist the 
passage of salmon fromthe Stamp 


Halibut landings for the year | River to the spawning grounds of 
to the 1953|the Great Central Lake area. 


Study Potential 
Dr. A. W. H. Needler, Director 


was higher, however, because of|of the Pacific Biological Station 


at Nanaimo, states that the devel- 
opment of new offshore fishing 
grounds in the north Pacific is 
being investigated. Aim of the 
program is partly to diversify the 
products of west coast figgermen. 

One possibility is the operation 


of longer range and more mobile | 


fishing vessels which will be able 
to chill sea water in tanks down 


to 28.5° F., permitting the catch | 


to be kept fresh until the vessel 
reaches port. 

The existing British Columbia 
fishing fleet is quite modern, with 
most fishermen employing all the 
latest electronic devices. Nearly 
all boats are new since the war. 
They are comfortable and sea- 
worthy, being equipped with ship- 
to-shore telephones, so they can be 
directed to plants that need their 
fish and away from plants that 
are oversupplied. B. C. fishermen 
pioneered the use of wartime echo 
sounders to locate schools of her- 
ring. 

Last year, British Columbia sold 
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MADE BY 


Typical Uses for Vabar 
Vapor Barrier 


POWELL RIVER CO. LTD. 


POWELL RIVER, B.C. 


Building Papers 


Britain under a unique, loose type 
of barter deal. The arrangement 
involved a promise by Britain to 
buy Canadian salmon in return 
for the purchase by Canadian in- 
dustry of made-in-Britain prod- 
ucts. 

During 1952, $2 millions of Brit- 
ish tinplate was ordered by B. C. 
fish canners and another $5 mil- 
lions worth of netting, marine 
engines, gill net boats, fork lift 


trucks and canning equipment 
made in Britain is now being in- 
stalled. 


The fact that much of the steel 
to be used for the current ex- 
tensions of the Pacific Great 
Eastern Railroad being under- 
taken by the B. C. Government 
during this year and up to 1957, 
has come from British steel mills, 
is also expected to help the sale 
of fish in the United Kingdom. 

Before the war, the sterling 
countries bought about 800,000 
cases of B. C. salmon a year '— 
about half the pack. Because of 
postwar dollar difficulties, this 
market was upset and the U. K. 
has been buying little more than 
200,000 cases a year. 

Hope is also coming from an- 
other direction. Australia and 
New Zealand have been placing 
small orders for B. C. salmon at 
an increasing rate, Other Euro- 





pean countries, including Holland, 
Belgium and Italy, are also com- 
ing back as important customers. 






evapor barrier einsulating barrier «wind barrier 


* Under floors to stop drafts and moisture and help prevent 
expansion and contraction. 

* Over studs and back of plaster base as moisture barrier. 

* Flashing window and door openings. 

* Bond breaker for terrazzo floors. 

* As moisture barrier in walls and ceilings of food lockers, cold 
storage plants and dairy rooms. 

%* Moisture barrier under roof insulation. 


* Wind and moisture protection for 


and grain bins. 
%* Under asphalt shingles. 
* Waterproofing back of wood panelling. 


VABAR DISTRIBUTORS FOR CANADA 


SIDNEY ROOFING & PAPER CO.LTD. 


SHANAHAN’S LIMITED 


VANCOUVER, B.C. 


poultry houses, dairy barns 


VICTORIA, B.C, 































